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PREFACE 


This statistical report is the first of an annual publication 
series presenting monthly and quarterly data on mortgages within the 
Province of Ontario. Part I of this report includes estimates on the 
mumber, value, and average value of newly registered conventional mort- 
gages (excluding loans granted under the National Housing Act), by 
county and economic region, as well as by lender and borrower. Select- 
ed data on NHA loans granted within the province during the year, as 
compiled from data supplied by Central Mortgage and Housing Corporation 
in Ottawa, are presented separately in Part II. Other related data, 
including census population and mortgage rate distributions by county 
and economic region, are shown in Part III. 


Grateful acknowledgment is made to the Administration of 
Justice Division, Department of Justice, for its cooperation in the 
conduct of the survey, particularly to the Director of Land Regis- 
tration, Mr. R. E. Priddle, and his staff. Special thanks are due to 
the field staff, within each of the registry and land titles offices, 
who have faithfully recorded and submitted the sampled mortgage data 
to the Ontario Statistical Centre. 


The preparation of this report is primarily the work of 
Mr. A. W. MacKinnon, Project Statistician. Assistance was received 
from the clerical and secretarial staff of the Surveys and Statistical 
Standards Section under the direction of Mr. G. Z. Szabo, Chief. 
Acknowledgment of other services received from the Regional Develop- 
ment Branch and the Systems and Programming Branch of the Department 
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INTRODUCTION 


Background of Survey 


For more than a decade the Central Mortgage and Housing Corporation 
(CMHC) conducted an annual sample survey! in each province to produce 
national totals of mortgage activity. Early in 1969 the Ontario Statistical 
Centre, in cooperation with CMHC and the Dominion Bureau of Statistics (since 
renamed, "Statistics Canada"), agreed to gather on a regular monthly basis 
mortgage data for Ontario comparable to that previously prepared by CMHC. 
Statistics Canada has undertaken to consult with each of the other provinces 
whereby each in turn will conduct a similar provincial survey. 


The Ontario survey consists of conventional mortgages only, thus 
excluding loans granted by approved lenders under the National Housing Act. 
Monthly reporting of the data to the Ontario Statistical Centre became 
effective on July 1,1969. Estimates for the first six months of 1969, how- 
ever, have been calculated and incorporated in the statistical tables 
presented in this report. 


Purpose of Survey 


The Ontario survey presents for economic analysis, statistical 
estimates indicating the number, total value, and average value of all 
conventional mortgage loans newly registered in Ontario, including their 
geographic distribution and other characteristics. Data on NHA-approved 
loans are being compiled by CMHC for administrative purposes and are con- 
solidated with conventional mortgage data to present a comprehensive coverage 
of all new mortgage loan activities in the province. 


The data presented should prove beneficial in the formulation 
of government fiscal policy with respect to new housing and other types 
of construction in Ontario. They will serve to indicate trends and the 
nature of changes in the chief financial markets and intermediaries, and 
whether interest rate changes show differential impacts on a geographic 
basis. The study will also be beneficial to those persons professionally 
involved in real estate transactions and in their associated financial and 
legal operations. 


Basic statistical requirements of governments, at both the federal 
and provincial levels for small area quantitative data, have also played 
an important role in stimulating the development of this survey. 


Source and Description of Basic Data 


A mortgage is defined as a transaction by which conditional con- 
veyance of property is provided as security for the payment of a debt or the 
performance of some other obligation. It will be noted that a "charge" 
under The Land Titles Act is to be treated here as a mortgage. 


1. See published annual reports entitled ''Canadian Housing Statistics", 
Economic and Statistical Services Division, Central Mortgage and 
Housing Corporation, Ottawa. 


By definition, the following instruments are excluded as mortgages 
for purposes of this survey: 


- Bond mortgages (deeds of trust and mortgage) 

= Debentures 

- Instruments registered under Section 88 of the Bank Act (Canada) 

- Claims for mechanics' liens with extended period of credit 

- Mortgages of mortgages 

- Transfers of charges containing provisions for retransference 

- Charges for installation of sanitary conveniences under The 
Public Health Act 

- Agreements altering the terms of mortgages or charges 

- Mortgages of leases 

- Mortgage assignments 

- Mortgages or liens on chattels and crops, caveats, or lis pendens. 


The source of the data presented in this report is the mortgage 
document or indenture, as registered in each of the registry and land titles 
offices administered by the Ontario Department of Justice. There are 93 
such offices located in 66 towns and cities throughout the province, as 
shown in the tabular listing on page 70. For further identification of these 
offices and their administrative boundaries, refer to the two maps of the 


province (showing northern and southern halves separately) as attached to 
the inside back cover. 


Individual mortgage data for this sample survey are recorded 
monthly by staff members of each of the registry and land titles offices on 
a statistical report form, ''Record of Non-NHA Mortgages Registered in Ontario". 
A specimen copy of this form is also provided in the envelope on the back 
cover. These data are abstracted from the registered legal document known 
as the mortgage deed or indenture, which details the transaction and ex- 
presses the obligations undertaken by the contracting parties. 


It is not possible to obtain from this source document any indi- 
cation of the nature of the economic activity in the use of the property (i.e., 
residential, farm, commercial, industrial, institutional, etc.), or the 
security ranking of the mortgage (i.e., first, second, etc.). Likewise, no 
provision is made in this document to show whether loans covered real pro- 
perty only, buildings only, or property and buildings combined, and 
whether the structure, as mortgaged, was new or existed previously. 


No attempt was made in this survey to produce estimates of the 
amount of mortgage loans outstanding as at a particular point in time. 
Consideration is being given, however, to obtaining and including such 
information at a later date when this becomes feasible. 


Sample Design 


The technique applied to select the monthly data on newly re- 
gistered mortgages in this survey is known as stratified systematic 
sampling. By this sampling procedure the total population (mortgages newly 


registered in Ontario) is divided into a number of sub-populations or 
strata (mortgages newly registered within an individual registry or land 
titles office), each of which is sampled independently of the others. 


Although there were 93 such potential sub-samples in 1970, only 
87 offices were sampled during that year, since the remaining six offices 
did not register any conventional mortgages. In 1969, there were seven 
offices which did not register any mortgages during the year. 


Sampling Ratios 


Within each stratum or sampling unit the procedure is to select 
systematically a sample of conventional mortgages, as registered and re- 
corded on a daily basis in the Fee Book of the individual office. Each 
office was allocated a sampling ratio, designed to ensure an adequate 
number of statistical observations to obtain the desired degree of sampling 
accuracy. These ratios (shown on page 70) range in size by office, from 1 
(all mortgages) to 20 (every twentieth mortgage), depending upon the total 
number of mortgages registered per year. The overall sample size for the 
province, as determined from a consolidation of all sub-samples, is approxi- 
mately 25 per cent of the total conventional mortgages registered annually. 


Estimating Procedures 


Since this survey is based upon a sample selection of mortgages 
within each registry office submitting reports, it is necessary to apply 
estimating procedures to produce the required totals distributed by the 
various characteristics of the mortgage loans for each such office. From 
the sampled values recorded for each mortgage characteristic, estimates 
for the population value are obtained by multiplying the sampled value for 
each characteristic with the inverse of the sampling ratio. Since these 
estimates are derived from samples, they are subject to the usual sampling 
errors. 


Estimates of the number and value of mortgages for each of the 
reporting offices located within a county (or territorial district) are 
combined, and the totals accumulated in order to provide separate county 
and district totals. Likewise, the appropriate counties and districts 
within the province are accumulated to provide corresponding totals 
(separately by lender and by borrower) for each of the ten established 
economic regions. A summation of all economic regions within Ontario 
produces the corresponding provincial totals. 


For mortgages having a value of $500,000 or over, quarterly 
estimates are calculated only at the provincial level. The blow-up 
factor used is the inverse of the sampling ratio for the province as a 
whole. 


ANALYSIS 


Statistical Highlights, 1969-1970 


Mortgage business in Ontario is, in a very real sense, big busi- 
ness. From the summary table below (Table A), it will be observed that for 
1970 the total estimated value of both the NHA and conventional mortgage 
loans newly registered under The Registry Act and The Land Titles Act for 
the province was $3.8 billion. This total represents a decrease of S310 52 
million, or 7.5 per cent, from the corresponding total for 1969. Of the two 
types of mortgages, conventional loans is the more significant, accounting 
for 78.3 per cent of the total value and 87.4 per cent of the number of such 
loans. Compared with 1969, conventional mortgage loans showed declines dur- 
ing 1970 in the number and value of such loans by 15.9 and 14.0 per cent 
respectively. The number of NHA loans, on the other hand, more than doubled 
in 1970, while their total value showed an increase of 43.1 per cent. 


Table A - Provincial Summary of All Mortgage Loans, 
by Type of Loan, 1969 and 1970 


Type of 1969 1970 


of Loans 000 Omeloans 000 


NUMBER 
National Housing Act 115,041 5135 123 ZIRIS 820,45) 
Conventional 1835997 D5 OUO LOD 156,205 259587697 
Total Loans 195,038 4,089, 318 1305938 3,779 SA4S 
PER CENT 
National Housing Act Siew) Land L230 pales) 
Conventional 94.3 85.9 87.4 foes) 
Total Loans 100.0 100.0 100.0 100.0 


As illustrated in Table B, the average value of both NHA loans and 
conventional loans declined in 1970 compared with 1969. The average value of 
NHA loans dropped to $36,091 from $51,909 (or 30.4 per cent), while the average 
of conventional loans dropped from $19,117 to $18,699 (a modest 2.2 per cent). 


It should be noted that Tables 2 to 7 deal only with those conven- 
tional mortgage loans having a value of less than $500,000 each. This size 
category, as shown in Table B on page 5, encompasses over 85 per cent of the 
total value and over 99 per cent of the total number of all conventional loans. 


Characteristics of Conventional Mortgages 


The two provincial summaries [Tables l(a) and 1(b)] show for 1969 
and 1970 estimates of the number and value of all conventional mortgages in 
Ontario, allocated separately to the several types of lenders and borrowers. 


Table B - Provincial Summary of All Mortgage Loans, 
By Economic Region, 1969 and 1970 


NHA - Approved Mortgages Conventional Mortgages 


Economic Region 


Average Average 


Number Value Number Value 
$ 3 
iL By G2) 
Mortgages Under $500,000: 
Eastern Ontario 90,542 17,089 260,571 15,248 
Lake Ontario Ib cley/ 12,454 127,784 10,260 
Central Ontario 293,661 71,741 1,499,791 20,906 
Niagara 51,895 ZO aed 293,035 14,149 
Lake Erie 23,065 11,487 165,864 14,439 
Lake St. Clair I SVAAl 11,986 151/550 IU WAS) 
Midwestern Ontario 38,062 12,402 200,402 16,159 
Georgian Bay 6 ,625 14,619 173),943 11,898 
Northeastern Ontario 23,951. 8,434 120),587 14,298 
Northwestern Ontario 12,544 2,681 29,923 Gi 
Mortgages of $500,000 and Over: 
January - June 200 247 ,806 239), 032 
July - December 93 2395133 L259 0SL 


PROVINCIAL TOTAL 11,041 Des 51,909 835997 355 L6)5.u.9'5 Ia UALT/ 


1 970 


Mortgages Under $500,000: 
Eastern Ontario MAG all POG yi sy allal(O) 
Lake Ontario 18,471 124,470 11,039 
Central Ontario 427,142 1,170,246 20,005 
Niagara USAT 229,866 2590 
Lake Erie 2D S02 152,504 14,822 
Lake St. Clair 43,289 142,268 13,846 
Midwestern Ontario 41,025 183,639 7598 
Georgian Bay IAL tesa se ia 7A 12 ODD) 
Northeastern Ontario 38,451 103,173 12,340 
Northwestern Ontario 13,440 SO) Lik} 13,108 


Mortgages of $500,000 and Over 429,179 1,500,626 


PROVINCIAL TOTAL 2213S 820,451 36,091 158,205 ZOD 6097, 18,699 


Table 1(a) shows that the personal sector was the largest single 
contributor of funds (42.1 per cent of the total value in 1970) for con- 
ventional mortgage loans, as well as accounting for the majority of these 
loans, 56.7 per cent in 1970. The second largest lending group was loan and 
trust companies, providing 22.9 per cent of the total value in 1970. 


Table 1(b) shows that individuals as a group predominated among 
all borrower types during each year, accounting for 87.8 per cent of the 
number of mortgages in 1970, although they accounted for only slightly 
over half of their total value in both years. Average borrowings by cor- 
porations are normally somewhat larger than those of individuals since the 
latter borrow mostly for new residential construction. In 1970, for ex- 
ample, corporations were recorded as borrowers for 10.6 per cent of all 
loans, which accounted for 38.3 per cent of the total value. 


Frequency distributions of mortgage data by other statistical 
characteristics, such as size of loan, interest rate groupings, length of 
contract groupings, etc., although included in the survey's coverage, were 
not compiled for analysis in 1970. These statistical distributions are 
being given serious consideration for inclusion in a subsequent annual 
report. 


NHA Mortgage Loans 


By special arrangement with the Central Mortgage and Housing 
Corporation, this publication includes selected statistics on the number 
and value of NHA-approved loans in Ontario for new and existing housing, 
separately, for each of the years 1969 and 1970. Mortgage data for major 
urban areas, counties and territorial districts, as provided by CMHC, were 
grouped to show totals and average values of these loans for each of the 
ten economic regions within the province. Thus, one can readily compare 
this presentation with corresponding totals of conventional loans. 


These NHA loans are shown in Tables 8(a) to 8(e) inclusive, of 
which Table 8(c) shows a summary of loans for new and existing housing 
combined. This form of presentation facilitates the comparison of totals for 
each of the two years in question. From Table 8(c) it will be noted that 
the provincial annual total for the number of NHA loans has more than 
doubled (actually an increase of 105.8 per cent) to 22,733 in 1970 from 
11,041 in 1969. In contrast, however, the total value of these loans has 
increased only 43.1 per cent, to $820.4 million in 1970 from $573.1 million for 
the year before. The provincial average value per loan in 1970 was 
reduced accordingly to $36,091 from $51,909 in 1969. The average for 1970 
was exceeded by only two economic regions, i.e., Central Ontario (principally 
in York County) and Eastern Ontario (principally in Frontenac and Stormont 
Counties, and the Regional Municipality of Ottawa-Carleton). 


By way of explanation the reader is advised that the figures, as 
presented in the tables on NHA loans are shown as netted totals. That is, 
when the amount of a loan in one year is reduced for any reason during a 
subsequent year, or the loan is completely cancelled, the corresponding 
totals for the affected geographic area in the later year(s) are reduced 
to reflect these changes. 


Mortgage Interest Rates 


The average interest rate in Ontario for each of the six calendar 
quarters surveyed [Tables 3(a), 3(b) and 3(c)] shows an uninterrupted trend, 
rising to 10.54 per cent at the end of 1970 from 9.61 per cent for the third 
quarter of 1969. The economic region with the highest average interest rate 
in 1970 was Midwestern Ontario with 11.86 per cent, although in 1969 this 
economic region was one of the two regions with the lowest rate. Interest 
rates presented in these tables are weighted in accordance with the value 
of the individual loans. 


Mortgage interest rates for Canada (Table 8), as published by 
CMHC, show the average monthly interest rates actually charged by approved 
lenders under the National Housing Act. It should be borne in mind that 
these rates are sometimes below the maximum rates allowed under this Act. 


Chartered Banks 


On March 22, 1954, the National Housing Act, 1954, was proclaimed, 
which included provisions empowering chartered banks to make loans on the 
security of real estate mortgages. These loans would be insured by the 
Federal government and would cover new residential construction, including 
single-family and multiple-family dwellings. The reason for such partici- 
pation by banks in the mortgage field was that the available mortgage funds 
from existing lenders no longer met the effective demand for new housing. 


Formerly chartered banks were not permitted to make loans against 
the security of real estate and their exclusion had been a distinctive 
feature of early banking legislation. Such restrictive authority reflected 
the traditional view that a bank's assets should be substantially liquid to 
ensure the Safety of note and deposit liabilities. However, as a result of 
amendments to the Bank Act in 1967, chartered banks were further authorized 
to make conventional mortgage loans on both residential and commercial pro- 
perties. It was thought that the banks would provide a mortgage service, 
otherwise unobtainable, by providing for the making of mortgage loans in 
small and isolated communities. 


This survey showed that in 1970 chartered banks constituted the 
fourth largest lending group in the province, accounting for 4.5 per cent of 
the number of all conventional mortgage loans and 6.3 per cent of their total 
value. The average size of mortgage loans granted by banks was $26,474 [see 
Table 1(a)]. 


Based upon information received from The Canadian Bankers' Associa- 
tion, the minimum mortgage lending rate of chartered banks for conventional 
mortgages rose by several stages from 9 1/2 per cent in January 1969 to a peak 
of 10 1/2 per cent in March 1970, then dropping back to 9 1/4 per cent in 
March 1971. 


Similarly, the average NHA home ownership mortgage lending rate of 
all institutional lenders, including chartered banks, rose by several stages 
from 8.84 per cent in January 1969 to 10.29 per cent in March 1976... Prom 
this point in time the rate declined almost steadily to 8.79 per cent in 
May 1971. 


Building Permits, 1965-1970 


Table C below shows, by type of structure, the distribution of 
the value of building permits issued by municipalities in Ontario as re- 
ported to Statistics Canada during the past six years. Totals in this 
table are the sum of the data for reporting municipalities only, which 
population coverage is over 91 per cent of the provincial population for 
each year. 


In addition to the general annual increase since 1965 in the 
totals of this economic activity, the following data (see also Chart 6) 
show the relative importance in the provincial economy of the value of new 
construction by type of structure. Since corresponding distributions of 
newly registered mortgages showing physical property use are not available, 
the foregoing data should assist in filling this void. 


TABLE C - Building Permits Issued, by Type of Structure, 
Ontario, 1965-1970 


Value in thousands of dollars 


1965 1966 1967 


Type of 
Structure 


Residential TIL, 007 728,037 968,712 | 21,123 09 Leia Tas 78 tea ges7 
Industrial PAs Nt 281,534 200, 868 183,294 297,807 230,560 
Commercial 245 hoe 330, 479 280, 856 294,108 382,683 414,513 
Institutional 

& Government 400,590 452, 802 DL D4 550,900 507, 290 5ISa223 


Total Value 


1,661,240) 1, 792, 852)) 1,885,950) 2.151493 2302 SG MetesO2 320 


ara: 


Source: Dominion Bureau of Statistics, Ottawa, "Building Permits", 
Various Annual Reports, Catalog No. 64-203 


Per Cent of 
Population 
Coverage 
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CONVENTIONAL MORTGAGES 


Table 4(a) - Weighted Average Interest Rates of Mortgages (Under $500,000), 
by County and Economic Region, by Quarter, 1969 and 1970 


County or 1987629 Hy Qin) 
Regional Municipality 
(R.M.), and Economic 

Region Tht LV if AMAL IEACAE 


Glengarry 
Prescott 
Russell 
Stormont 
Dundas 
Ottawa-Carleton (R.M.) 
Grenville 
Leeds 
Lanark 
Frontenac 
Renfrew 


EASTERN ONTARIO 9.03 107.16 LO; 32 10.33 10,27 


Lennox & Addington 
Hastings 

Prince Edward 
Northumberland 
Peterborough 
Victoria 

Durham 

Haliburton 


LAKE ONTARIO 


Ontario 
York 
Peel 
Halton 


CENTRAL ONTARIO 9.74 ROSS 10577 Os Fas) 10.48 


IV 


9.10 
10.04 
10217 

PT ie 

Shea 
10.79 
L130 
LOe7Z 

Dao 
11.08 
LOR 2 


10.55 


10.66 
10.33 
Bp a 
LP eG 
10.8) 
9.46 
10.06 
13.48 


10587 


10.60 
NO ley 
HORS 7 
10.76 


10236 


Table 4(a) Continued 


County or 


Regional Municipality 
(R.M.), and Economic 


Region 


Wentworth 
Lincolnl 
Welland 
Haldimand 
Brant 


NIAGARA 


Oxford 
Norfolk 
Elgin 
Middlesex 


LAKE ERIE 


Kent 
Essex 
Lambton 


LAKE ST. CLAIR 


Wellington 
Waterloo 
Perth 
Huron 


MIDWESTERN ONTARIO 


ss il So aire) 9.14 Shei) 


Soe 9.64 Ser / 
2) aaRs) 10502 9295 
10.08 5 0/7 10.09 


IV 


10.68 


10.23 


10.25 
10.45 


10.40 


1O0R20 


11290 
deep) 
14.74 

8.98 


11.86 


Table 4(a) Concluded 


County or 
Regional Municipality 
(R.M.), and Economic 


Region IV 
Dufferin 10.40 
Bruce She HT 
Grey Re) 
Simcoe 11.88 
Muskoka 10.64 
Parry Sound onOr 
GEORGIAN BAY TOS38 
Nipissing 10.30 
Manitoulin 8.62 
Sudbury LO WAP) 
Timiskaming Oye 
Cochrane 10.84 
Algoma 10.64 
NORTHWESTERN ONTARIO INO 7/5) 
Thunder Bay LOMOZ o/s 10.46 10.63 HORS 10.43 
Rainy River 9.19 8.60 8.95 OOS IO) Lal )s Ibs) 
Kenora 8.87 9.80 ORO 2) SS Ns 2 10.40 
NORTHWESTERN ONTARIO 9.64 9.68 Oras 10.20 10.08 1OR36 

(ae Re SE Ee ee Ee ee eae eee ee PSS ee ee ee 
GRAND TOTAL 9.61 HOROS 140), 22 10.24 OSS 10.54 


1. Effective in 1970 the counties of Lincoln and Welland were grouped to form the 
Regional Municipality of Niagara. 
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CONVENTIONAL MORTGAGES 


Table 7 - Ranking of Counties by the Number and Value of 
Mortgages Registered (Under $500,000), 1970 


NUMBER OF MORTGAGES VALUE OF MORTGAGES 


County or 


0 Number Pen Gent Per Cent 
York 858,944 33°69 
Wentworth 108,840 a3 
Ottawa -Carleton (R.M.) 143,378 Swe 
Peel 4 Tce 4.6 2 152,015 Gi. 0) 
Niagara (R.M.) 5 6,906 4.4 6 87,917 Sage 
Simcoe 6 ooo Sirs! 10 80,726 362 
Middlesex je i “25,920 BaF 8 82,585 ees) 
Essex 8 55067 2.0 9 81,667 bia? 
Waterloo 9 5,364 3.4 5 Shei all Sie) 
Ontario 10 Syegl be 16) Dae il i2eeo Zoe 
Halton EL Bead iit Be) 7 86,262 3.4 
Sudbury 12 3809 2.4 13 I GhOD 2 
Wellington 13 ZOO) 18 12 56,602 Dee 
Peterborough 14 223 ed 16 203415 gE ae 
Lambton 15 2), S02 6 14 34,809 14 
Frontenac 16 2520.8 anaes 1B 30,064 ee 
Hastings 17 27, 469 Nie 9 Za oo 1.9 
Grey 18 pNepllp as cies) 23 20,385 0.8 
Kent 1b) 2,046 Les 18 254 192 150 
Brant 20 Nero: aa? 21 224052 O.9 
Muskoka Di L770 el 24 203130 0.8 
Northumberland De Lee eet 28 Ne ek (OW 
Oxford 23 1,688 RAs 20 235002 0.9 
Thunder Bay 24 15635 re 22 PLOT Ong 
Algoma 25 1,493 0.9 26 LOY 75 0.8 
Elgin 26 L458 0.9 25 19,832 0.8 
Victoria ZG. 1,446 0.9 30 13 ;652 0.6 


Table 7 Concluded 


County or 
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NUMBER OF MORTGAGES 


= 


Regional Municipality 


Durham 

Cochrane 

Norfolk 30 
Parry Sound 31 
Bruce o2 
Perth 33} 
Nipissing 34 
Huron 35 
Renfrew 36 
Leeds 3i7/ 
Haldimand 38 
Dufferin 39 
Stormont 40 
Haliburton Al 
Lennox & Addington 42 
Lanark 43 
Russell 44 
Prescott 45 
Prince Edward 46 
Kenora 47 
Timiskaming 48 
Grenville 49 
Glengarry 50 
Dundas ull 
Rainy River ays 
Manitoulin BS 


Motau: 


Number 


ie Oe 


1,216 
1,194 
ite 


Met to 
1,066 
1,065 


Oo 
822 
817 


766 
764 
729 


665 
653 
509 


467 
450 
431 


340 
296 
267 


LG2 
128 


157,919 


Per Cent 
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~ © CO 
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—~S 


Oro 1S 
Go Wo 


SVore 
Nh 


Rank Amount 


VALUE OF MORTGAGES 


$ 000 


18,350 
15,116 
26,215 


9,914 
14,280 
16,546 


14,094 
13,764 
11,032 


11,945 
11,057 
12,266 


7,888 
7,165 
7,405 


7,516 
6,256 
6,732 


4,994 
5,850 
4,847 


4,343 
2,706 
3,681 
2,586 
1,558 
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OTHER RELATED DATA 


Table 9 - Average Mortgage Interest Rates, Canada, 1968-19707 


NHA Interest Rate on Approved Lender 


Year and Prime 
Month Conventional Home Ouneeento Raneat 

Mortgage Loans Toate oes 

1968 - January Si. B. Onoz 
February On S. 8.54 
March Or Sis S242 
April ole 8. 8.526 
May Or. as 8.78 
June 9. 8. 8.86 
July OF 8. 8.78 
August Se So. 8.76 
September Te Ss 8.82 
October Bie 8. Sel2 
November 9. 8. 8.74 
December De oie 8.74 
1969 — January oS on 92105 
February ene ois 919 
March eke wi Se) 
April on on S202 
May ele OF G2], 
June on o Ones 
July She ve wij eu 
August we 9.60 
September De Oral 
October o: oe 
November he 9.70 
December he 9.82 
1970 -— January Ie 
February ees pl 
March LOSLS 
April LO 21 
May TORE 
June 10.15 
July LOTS 2 
August ORS 4 
September 10.37 
October 10.27 
November 10.16 
December 10.39 


1. Central Mortgage and Housing Corporation, Ottawa, "Canadian Housing 
Statistics, 1970", page 64. 


OTHER RELATED DATA 


Table 10 - Rate Per 100 Persons of the Number and Value of 
Conventional Mortgages (Under $500,000), by 
County and Economic Region, 1969 and 1970 


County or Rate per 100 Persons 


he ee ee Estimate Number of Mortgages | Value of Mortgages 
(R.M.), and Economic 


Population 


Region ace 1970 
Glengarry TG, 221 iS 116 14.9 
Prescott i Se A ROR) Lo beg RG Ab 
Russell 23,051 Zieh Zao Jag ea 
Stormont 60,947 TRA i ie He aS) 
Dundas 17.300 AG a is) a hoes 
Carleton 443,031 ile!) Ley 32.4 
Grenville 5p ag ek 1.6 124 18.05 
Leeds “a9, 637 Drew PAPO 2a 
Lanark 42,527 Os: 16 ty er: 
Frontenac LOL S12 ieee Died DAS eee 
Renfrew O22 1 eZ ie bere 
Lennox & Addington Led Zoe 265.0 
Hastings Zac Ase) ZO 
Prince Edward Deo ore oars 
Northumberland Soph Sill S76 
Peterborough Bie 3.0 33.4 
Victoria Doh “eS G2 
Durham yi) 350 39.9 
Haliburton elk 6.9 83.7 
LAKE ONTARIO 361,806 | 3.4 35.3 34.4 
Ontario 188, 260 3 ;. moo ee 
York DARA OS i | : : 40.1 
Peel 231, 011 ; : F 66.0 
Halton 164, 857 ‘ : Deo 


Table 10 Continued 


County or Rate per 100 Persons 
Siig Me roaanin iat [Number of Mortgages | 
(eM) and Economic Estimate Number of Mortgages] Value of Mortgages 


Population 


Reviog 1969 1969 1970 1969 1970 
Wentworth aio, b27 A ; Doms 
Niagara (R.M.) S456 37 ; : Bey) 
Haldimand 31,670 ‘ 7 34.9 
Brant 95,800 : ; 2820 
Oxford B0RS 
Norfolk 49.7 
Elgin 30.8 
Middlesex SiO) 5 ab 
LAKE ERIE 32R4 
Kent 99,880 3128 2508 
Essex 304,577 28.6 26.8 
Lambton 116,674 32.9 29.58 
Wellington 103),.9:70 : : 54.4 
Waterloo 242,942 : : 39.8 
Perth 61,984 : 3 L6'.7 
Huron 26,711 : ; 2463 


MIDWESTERN ONTARIO 465,607 Cie Bod 43.0 39.4 


Table 10 Concluded 


County or ; Rate per 100 Persons 
Regional Municipalit ees 
. ET sia Estimate Number of Mortgages] Value of Mortgages 
(R.M.), and Economic 


1969 1969 1970 1969 1970 


Region 
Dufferin 19,235 63.8 
Bruce Ah, 125 3254 
Grey 64,988 31.4 
Simcoe 164, 857 4950 
Muskoka 29,711 673c 
Parry Sound 265g 2 3060 
=e fe [= fe fe 
Nipissing URW AR Ign2 
Manitoulin 105921 LAs 
Sudbury 191,748 24.9 
Timiskaming 47,445 oO 
Cochrane 96, 850 156 
Algoma 121,088 Loe 


Thunder Bay 1465121 Laas 
Rainy River Zo 0 LL 1073 
Kenora 56,236 10.4 


wonruesteny ovtanto | 227,366 eet 13.2 
GRAND TOTAL 7,452,000 feaseono | 2s | 2a 1 | or | 33.9 


1. Dominion Bureau of Statistics, Ottawa, Ontario, "Population Estimates 
for Counties and Census Divisions" (Catalog No. 92-206). Corresponding 
Population Estimates for 1970 are not available. 
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CHART 3 
BUTION OF THE NUMBER AND 


VALUE OF MORTGAGES REGISTERED BY COUNTY, 1970 


PER CENT 
23<_>6 4 
NUMBER OF MORTGAGES 


PU 25 


PER CENT 


6<_>30 


4 


32 34 


COUNTY 


26.2 


TUTOCTOOT UVP OROiGetiue 


27 


23<_ 6 


PER CENT 


25 


SOURCE: TABLE 7 


YORK 
WENT WORTH 
OTTAWA — CARLETON 
PEEL 

NIAGARA 

SIMCOE 

MIDDLESEX 

ESSEX 

WATERLOO 
ONTARIO 

HALTON 

SUDBURY 
WELLINGTON 
PETERBOROUGH 
LAMBTON 
FRONTENAC 
HASTINGS 

GREY 

KENT 

BRANT 

MUSKOKA 
NORTHUMBERLAND 
OXFORD 

THUNDER BAY 
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VICTORIA 

DURHAM 
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NORFOLK 
PARRY SOUND 
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PERTH 
NIPISSING 
HURON 
RENFREW 
LEEDS 


HALDIMAND 
ALL OTHER (15 counties ) 


339 


6<_>30 


PER CENT 


32 34 
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CHART 4 
AVERAGE VALUE OF MORTGAGES BY TYPE OF BORROWER 
THOUSAND 1970 THOUSAND 
DOLLARS DOLLARS 
50 50 


40 40 


30 


20 20 


0 : 0 
INDIVIDUAL CORPORATION PARTNERSHIP OTHER 
TYPE OF BORROWER 
SOURCE: TABLE 3(c) 
CHART 5 
AVERAGE VALUE OF MORTGAGES BY TYPE OF LENDER 
1970 

THOUSAND THOUSAND 
DOLLARS DOLLARS 


102,782 


SOURCE: TABLE 3 (b) TYPE OF LENDER 
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CHART -6 
BUILDING PERMITS ISSUED, ONTARIO,1965 -1970 


per 
cent 
100 


eoeoeeoeeeeene 


80 


40 


20 


1965 1966 1967 1968 1969 1970 
Type of Structure 


Residential Commercial 


Industrial Institutional 


SOURCE: TABLE C ( Page 8) 
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REGISTRY OFFICES AND LAND TITLES OFFICES 
BY REGISTRY DIVISION 
AS AT JANUARY 1, 1979 


Registry Office | Land Titles Office 


Conventional Mortgages Conventional Mortgages 
Code Division of Office Sampling Sampling 
Total Included Ratio* Total Included Rat iox 
Registered in Registered in 
in 1970 Sample in 1970 Sample 
jhe 
05 Algoma Sault Ste. Marie T2718 250 ae) 2 <2) 
08 Brant Brantford 1,883 378 
10 Bruce Walkerton 95 600 Nil Nil 1 
13 Carleton Ottawa 3,306 730 
14 Cochrane Cochrane Nil Nil 1,342 688 2 
16 Dufferin Orangeville 817 413 2 
53 Dundas Morrisburg 262 262 il 
56 Durham East Port Hope 520 261 2 
55 Durham West Bowmanville 861 425 2 Nil Nil 1 
Ly Elgin St. Thomas 1,438 753 2 20 20 al 
18 Essex Windsor Dyepewar| 572 10 288 288 if! 
20 Frontenac Kingston 2,261 462 5 
76 Glengarry Alexandria 296 296 1 
41 Grenville Prescott 340 340 1, 
23: Grey North Owen Sound We )5) 263 5 
24 Grey South Durham 831 408 2 
p55) Haldimand Cayuga 822 411 2 
86 Haliburton Minden 764 675 AL (3) 
2 Halton Milton 4,102 421 10 608 608 gt 
28 Hastings Belleville 2,166 431 By 3 3 ul 
30 Huron Goderich 1,067 529 2 
32 Kenora Kenora 32 52 1 398 398 i 
34 Kent Chatham 2,046 420 5 
36 Lambton Sarnia 2,561 549 5 
39 Lanark North Almonte 233 233 ue 
38 Lanark South Perth 432 432 1 
40 Leeds Brockville 1,031 528 2 
42 Lennox & Addington Napanee 720 409 2 
46 London London 27 303 5 
45 Manitoulin Gore Bay 123 123 Ab 5 5 1 
47 Middlesex East & North London 
48 Middlesex West Glencoe 
49 Muskoka Bracebridge 
43 Niagara North St. Catharines 
81 Niagara South Welland 
50 Nipissing North Bay 
52 Norfolk Simcoe 
54 Northumberland East Colborne 
53 Northumberland West Cobourg 
57 Ontario Whitby 
1 Ottawa Ottawa 
59 Oxford Woodstock 
60 Parry Sound Parry Sound 
62 Peel Brampton 
64 Perth Stratford 
65 Peterborough Peterborough 
66 Prescott L'Orignal 
68 Prince Edward Picton 
69 Rainy River Fort Frances 
70 Renfrew Pembroke 
67 Russell Russell 
71 Simcoe Barrie 
74 Stormont Cornwall 
77 Sudbury Sudbury 
80 Thunder Bay East Thunder Bay 
82 Thunder Bay West Thunder Bay 
79 Timiskaming Haileybury 
96 Toronto Toronto 
83 Victoria Lindsay 
85 Waterloo Kitchener 
91 Wellington North Arthur 
90 Wellington South & Centre Guelph 
92 Wentworth Hamilton 
97 York East & West Toronto 
94 York North Newmarket 


Total 


* Figures within brackets indicate the revised sampling ratios introduced in the offices indicated, effective October 1,1970. 
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PRE FACE 


This statistical report is the second of an annual publication 
series presenting monthly and quarterly data on mortgages registered 
during 1971 within the Province of Ontario. Part 1 of this report 
includes estimates of the number, value, and average value of newly 
registered conventional mortgages (excluding loans granted under the 
National Housing Act), by county and economic region, as well as by 
lender and borrower. Presented separately in Part II of this report 
are selected data on NHA loans granted within the Province during 1971, 
as compiled from data supplied by Central Mortgage and Housing Corporation 
in Ottawa, Other related data shown in Part III, include extracts from 
1971 population census and corresponding mortgage rate distributions by 
county and economic region. 


ineluded in Pant) Lor this report, for the first time 1s 4 series 
of statistical tables showing by quarter the number and value of 
conventional mortgages distributed by size of loan, interest rate, and 
length of contract. A variety of similar tabulated distributions of 
conventional mortgages, which were considered as being too numerous for 
presentation in this publication, are available upon written enquiry to 
the Ontario Statistical Centre, Ministry of Treasury, Economics and 
Intergovernmental Affairs. 


Grateful acknowledgment is made to the Property Rights Division, 
Ministry of Consumer and Commercial Relations, for its co-operation in 
the conduct of the survey, and particularly to the Director of Land 
Registration, and staff. Special thanks are due to the field staff, with- 
in each of the registry and land titles offices, who have faithfully 
recorded and submitted the sampled mortgage data to the Ontario Statistical 
Centre. 


The preparation of this report is primarily the work of 
Mr. A. W. MacKinnon, Project Statistician. Assistance was received 
from the clerical and secretarial staff of the Surveys and Statistical 
Standards) Section) under the direction of Mr. CG. 2. Szabo, Chier- 
Acknowledgment of other services received from the Regional Development 
Branch and the Systems and Programming Branch of this Ministry is also 
made at this time. 


K. Cheng, 
Director, 
Ontario Statistical Centre 


December 15, 1972 


SYMBOLS USED IN REPORT 


Nil or zero 


Amount too small to be expressed 


Figures not available 


Figures not appropriate or not applicable 
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INTRODUCTION 


Background of Survey 


For more than a decade the Central Mortgage and Housing 
Corporation (CMHC) conducted an annual sample survey! in each province 
to produce national totals of mortgage activity. Early in 1969 the 
Ontario Statistical Centre, in co-operation with CMHC and Statistics 
Canada, agreed to gather on a regular monthly basis mortgage data for 
Ontario comparable to that previously prepared by CMHC. Statistics 
Canada has undertaken to consult with each of the other provinces where- 
by they in turn will conduct similar surveys at the provincial level. 


The Ontario survey covers conventional mortgages only, thus 
excluding loans granted by approved lenders under the National Housing 
Act, 1953-54. Distributions of NHA mortgages by county, however, are 
included in this report [see Tables 12(a), 12(b) and 12(c)]. Data on 
conventional mortgages have been reported monthly to the Ontario Statistical 
Centre beginning July 1, 1969. The first annual publication resulting 
from this survey was published in May 1972 and included data for the years 
1969 and 1970. The current publication presents data for the calendar 
year 971. 


Purpose of Survey 


For economic analysis the Ontario survey presents statistical 
estimates of the number, total value, and average value of all conventional 
mortgage loans newly registered in Ontario, including their geographic 
distribution and other characteristics. Data on NHA-approved loans (for 
residential purposes only), compiled by CMHC, are consolidated with 
conventional mortgage data to present a comprehensive coverage of all new 
mortgage loan activities in the province. 


The data presented will be helpful to government financing 
agencies as a guideline for policy formulation with respect to housing 
and other types of new construction in Ontario. They serve to indicate 
trends and the nature of changes in the chief financial markets and 
intermediaries, and the differential impact of interest rate changes on 
a geographic basis. The study will also be beneficial to those persons 
professionally involved in real estate activities. 


1. See published annual reports entitled "Canadian Housing Statistics, 
Economic and Statistical Services Division, Central Mortgage and 
Housing Corporation, Ottawa. 


Basic statistical requirements of governments, at both the 
federal and provincial levels, for small area quantitative data have 
also played an important role in stimulating the development of this 
survey. 


Source and Description 


The source of data presented in this report is the mortgage deed 
or indenture, as registered in each of the registry and land titles 
offices administered by the Ministry of Consumer and Commercial Relations 
(formerly Department of Justice). The registration of interests in real 
property and the services relating to title registration, come within the 
scope of the Property Rights Program of the Ministry. In 1971 there were 
95 such offices located in 66 towns and cities throughout the province, 
as shown in the tabular listing on page 70. For further identification 
of these offices and their administrative boundaries, refer to the two 
maps of the province (showing northern and southern halves separately) 
included in the Appendices. 


Individual mortgage data for this sample survey are abstracted 
monthly by staff members of each of the registry and land titles offices 
from a sample of a series of registered legal documents. The series of 
documents is known as the mortgage deed or indenture, which details the 
transaction and expresses the obligations undertaken by the contracting 
parties. 


Considerable interest has been expressed in obtaining data on 
the nature of the economic activity to which the property is put (i.e., 
residential, farm, commercial, industrial, institutional, etc.) and the 
security ranking of the mortgage (i.e., first, second, etc.). Such 
information, however, is not available from the source document used in 
this survey. In regard to an estimate of the residential portion of 
conventional mortgages, see comments under the heading "Other Character - 
istics of Conventional Mortgages". Lack of these data introduces 
limitations on the usefulness of the reported interest rates (see page/7/). 
Likewise, no provision is made in this document to show whether loans 
covered real property only, buildings only, or property and buildings 
combined, and whether the structure, as mortgaged, was new or existed 
previously. 


Estimates of the amounts of mortgage loans outstanding at a 
particular point in time have not yet been made, although it is antici- 
pated that such information will be obtained and included at a later 
date. 


Sample Design 


The technique applied to select the monthly data on newly 
registered conventional mortgages in this survey is known as stratified 
systematic sampling. By this sampling procedure the total population of 
conventional mortgages newly registered in Ontario is divided into a 
number of sub-populations or strata (i.e., conventional mortgages newly 
registered within an individual registry or land titles office), each of 
which is sampled independently. 


Although there were 95 such potential sub-samples in 1971, only 
87 offices were sampled during that year, since the remaining eight 
offices did not register any conventional mortgages. 


Sampling Ratios 


At each registry or land titles office a systematic sample of 
conventional mortgages registered during any month was selected from 
the Fee Book maintained there. Each office was allocated a sampling 
ratio, designed to ensure an adequate number of statistical observations 
to achieve a predetermined minimum degree of sampling accuracy. These 
ratios (shown on page 70) range in size by office from 1 (all mortgages) 
to 1/20 (every twentieth mortgage), depending upon the total number of 
mortgages registered per year. The average sample size for the province, 
as determined from an annual consolidation of all sub-samples, is 
approximately 25 per cent of all newly registered conventional mortgages. 


Estimating Procedures 


Since this survey is based upon a sample selection of mortgages 
within each registry office submitting reports, it is necessary to apply 
estimating procedures to produce the required totals distributed by 
the various characteristics of the mortgage loans for each such office. 
From the sampled values recorded for each mortgage characteristic, 
estimates for the population value are obtained by multiplying the sampled 
value for each characteristic with the blow-up factor, which is the 
inverse of the sampling ratio. Since these estimates are derived from 
samples, they are subject to the usual sampling errors. 


Estimates of the number and value of mortgages for each of 
the reporting offices located within a county (or territorial district) 
are combined, and the totals accumulated in order to provide separate 
totals by county, district and economic region. A summation of all 
ten economic regions within Ontario produces the corresponding provincial 
totals. 


eae 


For mortgages having a value of $500,000 and over, quarterly 
estimates only are calculated, and only at the provincial level. The 
blow-up factor used in these estimates is the inverse of the sampling 
ratio for the province as a whole. 


Notwithstanding the Regional Municipality of Ottawa -Carleton 
Act, 1968, the registry and land titles records for the Township of 
Cumberland remain in the office at Russell. Thus, all statistical 
tables within this report showing county and related geographic 
distributions of conventional mortgages are affected by this adminis - 
trative arrangement. 


ANALYSIS 


Statistical Highlights, 1969-1971 


After more than a year of relatively slow growth, the Ontario 
economy began late in 1970 to expand at a vigorous pace. This renewed 
expansion of the economy is clearly reflected through one of its major 
components, the number and value of conventional mortgages newly 
registered during 1971, as presented in Part I of this report. A similar 
resurgence in 1971 over 1970 is also reflected in the statistics on the 
value of building permits, particularly for residential construction 
[see Tables 16(a) and 16(b)]. 


The provincial summary [Table A] shows that the total estimated 
value of mortgages registered during 1971 (both NHA and conventional) 
reached a peak of $4.9 billion. The 7.5 per cent decrease in value of 
all mortgages for 1970 over 1969 was more than offset in 1971 by an 
increase of 20.4 per cent over the value for 1969. 


Table A - Summary of All Mortgages Registered In Ontario During 
1969 = £971 


Type of Mortgage Loan 1969 1970 1971 
pe ears APR SSS TN Been TS ew a ae 


Nav MB ER. AON DD VAL Ue 


Number of Loans 


National Housing Act 11,041 DD ASS 28,630 
Conventional 183,997 i SaZO LOGs405 
Total 195,038 180, 938 DAVE AZ 

Value of Loans ($000) 
National Housing Act D735 223 820,451 150655783 
Conventional 3,516,195 2,958,697 3,860,086 
Total 4,089,318 3,719,148 4,925,869 


Number of Loans 
National Housing Act ors 1256 eZ 
Conventional 04.3 87.4 86.8 
Total 100.0 100.0 TOO 70 
Value of Loans ($000) 
National Housing Act 14.1 oles 21.6 
Conventional seta) Th oas) 78.4 
Total i 100.0 100.0 [ 100.0 


Based upon preliminary data tabulated for the first half of 
1972, a further overall increase of at least 19 per cent can be expected 
in the number of mortgages registered during 1972, to give an annual 
estimated total of 226,000 mortgages. Accordingly, it is anticipated 
that the value of these mortgages will be in excess of $5.6 billion 
lsee Chart 2]- 


Of the two types of loans, conventional mortgages is the more 
significant, accounting for 78.4 per cent of the total value and 86.8 
per cent of the total number of loans. In 1971, the value of conventional 
mortgages showed an increase of 30.4 per cent over that of the previous 
year. A corresponding increase of 29.9 per cent was recorded in the 
value of NHA loans. 


Table B provides a provincial summary of the two types of 
mortgage loans as recorded for 1971, with a partial distribution by 
economic region. The regional distribution of totals presented in 
this table is generally proportional to those recorded for 1970. 
However, the regional average values have increased. The provincial 
average value has increased over 1970 both for NHA and conventional 
loans (3.2 per cent and 9.5 per cent, respectively). Almost half 
the provincial total value of NHA and conventional mortgages together 


was accounted for by the four counties making up Central Ontario 
economic region. 


Table B - Summary of All Mortgage Loans, by Economic Region, 1971 


NHA -Approved Mortgages Conventional Mortgages 
Economic Region ie Weeenee veraae 
Number Value Value Number Value Value 
$000 $ $000 $ 

Mortgages Under 

$500,000 

Eastern Ontario 3,828 141,391) 36,936 | 18,5594 322,898 17 , 366 
Lake Ontario 896 21 142) 305962 12,248 148,628 125,165 
Central Ontario 10,214 483 255 Uiay esac 72 eae Aes Z0,G50 
Niagara 4,094 120; 989) 295203 Zu oo 325,027 155200 
Lake Erie 1,969 54,567) 927, 7139) Ll,too ie Leo.0 22 16 , 706 
Lake St.Clair 1,668 40,850) 24,490 12,228 L8G 5357 15,240 
Midwestern Ont. 2,433 (4,078) 2305247 11,349 200, 269 17,646 
Georgian Bay 906 L507 0) Sahoo 15,603 210,196 13,472 
Northeastern Ont. Tero 69,766; 40,234 LOnS852 158,665 Asis 4? 
Northwestern Ont. 888 20,973) eca,0la Ze 736 39,069 14,176 

Mortgages of 

$500,000 and Over: * * * 393 607,690] 1,546,285 

a 
PROVINCIAL TOTAL 28,630 | 1,0655783| 37,2267) 188495113 57000, 086 


* NHA loans of $500,000 and over are included in the regional distribution 
shown above. 


Tabular Presentation 


Statistical data on conventional mortgages are presented in 
Part I of the tabular material beginning on page 13. It should be 
noted that Tables 2 to 11 deal only with those conventional mortgage 
loans having a value of less than $500,000 each. Such loans represent 
99.8 per cent of the total number and over 84 per cent of the total value 
of all conventional mortgages registered during 1971 [see Table 1(b)]. 
Due to relatively small numbers of mortgages having values of $500,000 
and over (estimated for the province to be 393 during 1971) it is not 
possible to provide reliable estimates on the nature of the usual loan 
characteristics, other than by lender and borrower types [see Tables 
i) and (bol 


Lender and Borrower Types 


Table 1(a) shows that the Personal Sector was the largest single 
contributor of conventional mortgage funds (33.9 per cent of the total 
value), and accounted for almost half of the number of such loans. The 
second largest lending group was Loan and Trust Companies providing 24.4 
per cent of the total loan value. 


From among the four borrower types shown in Table 1(b), the 
Individual group predominated, accounting for 89.2 per cent of the 
number of mortgages, and 61.2 per cent of the total value. Average 
value of borrowings by Individuals are normally smaller than those 
of Corporations since the former borrow mostly for new residential 
construction. In 1971, Corporations were shown as borrowers for about 
10 per cent of all conventional loans, accounting for 36.3 per cent of 
the total value. This observation is further supported by data presented 
in Table 3(c), showing the average value of mortgage loans for Corporations 
at $49,099, or almost four times greater than that of Individuals ($13,553). 


Mortgage Interest Rates 


The average interest rate on conventional mortgages newly 
registered in Ontario, as calculated for each of the four calendar 
quarters of 1971, showed a slight dropping off by quarter to 9.64 
per cent in December from the previous year-end rate of 10.54 per 
cent [Table 4(a)]. The economic region recording the highest rates 
during the year was Northeastern Ontario (ranging from 10.12 to 11.02 
per cent), while Lake Erie economic region experienced the lowest rates 
(samzine trom o.92) to) 9.090 per cent). The caleulation;of these rates, 
which are based upon the simple interest rate recorded in each registered 
deed, is controlled by the size or dollar amount of all individual loans 
sampled, thus providing weighted average interest rates. 


In view of the lack of security ranking of these conventional 
mortgages, since such information is not recorded on the registered 
deeds of property, one should be aware of the limited usefulness of the 
weighted average interest rates presented in this report. It is quite 
possible that the recording of a trend movement within the data over 
a period of time could be the influence of changes in the "mix" of 
first and second mortgages, and/or of real changes in the market 
interest rate. 


Table 13 presents for Canada (as compiled by CMHC) monthly 
average interest rates for prime conventional mortgages and for NHA- 
approved loans on home-ownership and on rental properties. In each 
of the three series of rates there was a corresponding decline during 
1971 by approximately one percentage point. It should be borne in 
mind that these rates are sometimes below the maximum rates allowed 
under the National Housing Act. Interest rates on approved lender 
loans as presented in Table 13 are also weighted by dollar loan amount. 


Other Characteristics of Conventional Mortgages 


Certain other basic characteristics of conventional 
mortgages are presented for the first time in Tables 5, 9, 10 and ll. 
In addition to these published data, the reader is advised that 
numerous cross-classifications of data by these and other character - 
istics, of concern to special interest groups, are available upon 
written request to the Ontario Statistical Centre. 


Table 5 shows that the average term or length of contract 
varied by economic region and by quarter during 1971 from a low of 
5.48 to a high of 9.01 years, with a provincial average of seven years. 


Tables 9(a), 9(b) and 9(c) present the quarterly number and 
value of mortgage loans distributed by three separate classifications: 
size of loan, interest rate, and length of contract. The corresponding 
percentage distributions are shown in Tables 10(a), 10(b) and 10(c). 


In highlighting some observations from these tables, it is 
noted that loans under $10,000 accounted for 42.4 per cent of the 
total number, but only 12.8 per cent of the total value. In contrast 
for loans of $50,000 and over, 3.7 per cent of the number of all loans 
accounted for 27.8 per cent of the total value. About 71.4 per cent 
of the loans had an interest rate between 8 and 10 per cent, and these 
loans accounted for almost 73 per cent of the total value of all loans. 
Also more than 77 per cent of all loans had contract terms of less than 
six years, of which 60 per cent recorded a term of five years. 


A proposal under serious consideration concerns an attempt to 
separate the residential mortgages from mortgages on commercial, 
industrial and governmental properties, by selecting all mortgages within 
the size range "under $75,000". Although various data distributions by 
size of loan [see Tables 9(a), 10(a) and 11] are included in this 
publication, they do not show separately the group "under $75,000". It 
is expected, however, that this loan size classification will be isolated 
for inclusion in the 1972 report. It is recognized that some commercial 
property mortgages might also be included in this size range, although the 
proportion is anticipated to be relatively small. 


NHA Mortgage Loans 


By special arrangement with the Central Mortgage and Housing 
Corporation this publication also includes statistics on the number and 
value of NHA-approved lender loans in Ontario for new and existing 
housing, by economic region, for the year 1971. Mortgage data for major 
urban areas, counties and territorial districts, as provided by CMHC, were 
grouped to show totals and average values of these loans for each of the 
ten economic regions within the province. Thus, one can readily compare 
this presentation with corresponding totals of conventional mortgage 
loans. 


Statistical data representing NHA-approved loans for 1971 are 
shown in Part II of the report, i.e., Tables 12(a), 12(b) and 12(c). 
Mortgage loans on new and existing housing, grouped for presentation in 
Table 12(c), show an annual total of 28,630 mortgages in 1971, an 
increase of close to 26 per cent over 1970. The value of such loans in 
1971 was $1,066 million, representing an increase of 29.9 per cent over the 
previous year. The provincial average value per loan in 1971 was $37,226, 
exceeded only by two economic regions, i.e., Central Ontario and North- 
eastern Ontario. The Regional Municipality of York recorded 7,761 NHA 
loans with a value of $426.2 million, which value was four times greater 
than that of the county with the next largest number of loans. 


The NHA loan data in these tables are shown as netted totals. 
That is, when the amount of a loan in one year is reduced for any 
reason during a subsequent year, or the loan is completely cancelled 
after initial approval, the corresponding totals for the affected 
geographic area in the later year(s) are reduced to reflect these 
changes. 


Chartered Banks 


Data as recorded in this survey for 1971 show that chartered 
banks continued to hold the position of the fourth largest lending 
group in Ontario, accounting for 6.4 per cent of the number of all 
conventional mortgage loans and 10.7 per cent-of their value. This 


EET Ore 


represents an increase over the corresponding percentages for 1970, 
which were 4.5 and 6.3 per cent, respectively. The average size of 
all conventional mortgage loans granted by banks during 1971 was 
$34,426[ Table 1(a)] , whereas the corresponding average value for 
bank loans under $500,000 was $24,587,[ Table 3(b)], 


The weighted average interest rate for chartered banks 
during 1971 [Table 4(b)] varied moderately by quarter from 9.70 
per cent to 9.20 per cent. The pattern of these rates is consistent 
with the minimum mortgage lending rate for conventional mortgages 
provided by chartered banks as published by the Bank of Canada. It 
was reported that these rates declined progressively each month from 
a high of 9.94 per cent in January to a low of 9.10 per cent in 
December 1971, and continued through the first quarter of 1972+. The 
beginning of this decline was recorded initially in the rates for the 
second quarter of 1970. 


Building Permits, 1965 - 1971 


Tables 16(a) and 16(b) show, by type of structure and by 
economic region, the distribution of the value of building permits 
issued by municipalities of Ontario as reported to Statistics Canada 
during the past seven years. Annual totals in this statistical series 
represent the sum of data for reporting municipalities only, which 
coverage is over 91 per cent of the provincial population in each year. 


The reader should also be cognizant of a general tendency of 
applicants to underestimate values at the time of filing for the 
issuance of building permits. 


In addition to showing the amount of annual increase in each 
component of this significant economic activity, these data indicate 
the relative importance to the provincial economy of the value of new 
construction both for type of structure and geographic distribution. 
Since the corresponding distributions of newly registered mortgages 
showing the designed physical property use are not available, such 
data on building permits should help to fill this void. 


The annual and seasonal pattern of changes in the reported 


values of building permits during the period 1965 to 1971 is presented 
graphically in Chart 6. 


1. Bank of Canada, Ottawa, ''Bank of Canada Review'', monthly, Table 18. 
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CONVENTIONAL MORTGAGES 


Table 1 (a) - Provincial Summary of All Mortgages, by Type of Lender, 1971 


Conventional Mortgages 


All 
Having Values Conventiona 
Type of Lender Under | $500,000 es ees 
$500,000 and Over 
NUMBER 
] if 

Personal Sector yd ul 36 92 ,448 49.0 
Lending Institutions: 

(a) Insurance Companies a0 L6 64 3,580 1) 

(b) Loan and Trust Companies O75 305 80 37/5 Skee ORS, 

(c) Other DOS ~ 225 ORL 
Financial Corporations 7,741 5 Ves Molt 

(excl. Lending Institutions) 
Other Corporations 19,821 65 19,886 10.6 
Benevolent Societies 181 - 181 Oral 
Public Sector (hh, Syne} 20 4,568 PD ff 
Chartered Banks 19216 76 12,002 6.4 
Credit Unions, Co-operatives NO sAYT/ - 10,427 Dos 

All Lenders 188,102 B93 188,495 100.0 

le 
vV A LU E (Thousand dollars) 

Personal Sector | 1,254,724 Sis eek [308,050 339 
Lending Institutions: 

(a) Insurance Companies 134,653 995 E29 23S Oe Gall 

(b) Loan and Trust Companies Sls WTA DS), es} 942,884 24.4 

(c) Other On 297. - On207 Oe 
Financial Corporations 130,683 76,609 ZO e292 5.4 

(excl. Lending Institutions) 
Other Corporations SWit eee 255) OI 893 478,919 12.4 
Benevolent Societies 6,542 - 6,542 O72 
Public Sector HOGHSSS 32,216 138, S54 35 
Chartered Banks 293,220 119,899 Lt3e149 107 
Credit Unions, Co-operatives 124,642 = U24R O42 Bee 

All Lenders 3,252,396 607,690 3,860, 086 100.0 


ales 


CONVENTIONAL MORTGAGES 


Table 1 (b) - Provincial Summary of All Mortgages, by Type of Borrower, 1971 


Conventional Mortgages 


: All 
Val 
Type of Borrower EEE Conventional Per Cent 
Under $500,000 Re ae 
$500, 000 and Over Be 
NUMBER 
= ele 
Individual 168,125 56 168,181 S9n2 
Corporation LS 270 SAS) 18,621 he, 
Partnership LZ! 12 17303 OT7 
Other 390 - 390 OZ 
All Borrowers T88,,102 188,495 100.0 


Perse 100.0 


| VALUE _ (Thousand dollars) 
| | 
Individual ep ay pein yea | 857520 2,364,080 Ole z 
Corporation rehclon oad S025 Lor 1,400,488 3653 
Partnership 55.403 20,000 75,403 aU 
Other 20 LES - ZOG AES Ue 
All Borrowers Be 2525590 607,690 3,860, 086 100.0 


Per Cent 84.3 15 .7/ 100.0 cee 
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Table 2 (b) - Number and Value of Mortgages (Under $500,000), 


by Type of Lender, by Quarter, 


LOT 


| Total 


© UA R Tee R 


Type of Lender 
I | IGM IAAL IV 
IN) WO aT IBY ty RR 
ie [ 
Personal Sector 925 42 S20 Yb, DA 26,948 255025) 
Lending Institutions: 
(a) Insurance Companies 3}, FANG 518 On I ILENE, 820 
(b) Loan and Trust Comeenies 375005 6,140 11,654 TAIT (Oke%s) 8,428 
(Ce) Othe: DENS) 7 59 BZ 27 
Financial Corporations Wo EM ihe Sle 2 POS 1 SAS 2 OWS 
(excl. Lending Institutions) 
Other Corporations Ig) 21 Ila 70 4,889 5,406 DOG 
Benevolent Societies 181 43 5) 47 36 
Public Sector 4,548 884 850 1,947 867 
Chartered Banks 12926 T5682 3035 Stops ye 3,654 
Credit Unions, Co-operatives HORA 2 iL, Sxes) DD YES 5,190 2 KOS; 
All Lenders 188,102 Blo 50), 934 5a eke SOR SOL 
| 
| 
v A LUE (Thousand dollars) 
[ | | 
Personal Sector Ih DSA ae 206 , 238 3555505 341,500 B/35025 
Lending Institutions: 
(a) Insurance Companies 134 O53) 19,248 42,476 MI) (32 Ih Ze OS 
(b) Loan and Trust Companies Sil 7 7b Leys OILY EIS) (oy ENS, 230R 7/0 197,488 
(ce) Other 6,297 As ik 1,098 430 4,658 
Financial Corporations 130,683 205335 0) 5 73 33,814 45,803 
(excl. Lending Institutions) 
Other Corporations S75 520 Tle 596 S35), AZ 96,939 1235539 
Benevolent Societies 6,542 Dieilin ee Zon 2. 8)7)0) 817 
Public Sector 106 , 338 L9r253 21,765 38,828 26,492 
Chartered Banks 293),220 43,496 iSeb2o 94,736 76,865 
Credit Unions, Co-operatives 124,642 16,972 52s) | 39,049 86550 
All Lenders ee a Dae au tt 872,170 | 929.657 912,949 
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CONVENTIONAL MORTGAGES 


Table 2 (c) - Number and Value of Mortgages (Under $500,000), 
by Type of Borrower, by Quarter, 1971 


OnUcAs RereweR 


Type of Borrower Total 
I IESE ANIL ; IV 
ING 10) JME Tey IB) IR 

Individual 168,125 215563 46,242 O23 | 45,097 
Corporation 18,296 35599 A SV 5,656 4,789 
Partnership iezot 243 525 302 421 
Other 390 60 Us E31 84 
a Sa en } 

All Borrowers 188,102 315465 50,934 Blow on 2 50.39 

vV A LU E (Thousand dollars) 
= 

Individual 252785509 3505180 637, 122 664, 932 626,325 
Corporation 898.321 173,406 218,748 245,318 260,789 
Partnership 55,403 10,007 125555 OF L26 oe yaw fi We) 
Other 20,5215 3,027 3,745 10,421 dape Wie. 

All Borrowers BS2525396 537,420 872,170 929,857 912,949 
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CONVENTIONAL MORTGAGES 


Table 3 (b) - Average Value of Mortgages (Under $500,000), by Type 
of Lender, by Quarter, 1971 


(Values shown in dollars) 
a ae , 


ORUSAS Res wba: 
Type of Lender All z 
Quarters if 
I iEIL CIE IV 
at = ee ee 
Personal Sector 13}, 5) hs} IS 5Si7/S IS} sil I So7/6' 14,582 
Lending Institutions: 
(a) Insurance Companies 35727) 37158 41,684 SOR O2 335302 
(b) Loan and Trust Companies 21,921 22 / Oa \e2 OSS 245 ZB Roe 
(c) Other 2 OU IS,857 TS sore 13,438 365677 
Financial Corporations 16,882 13,449 | 13,912 7365 22 O79 
(excl. Lending Institutions) 
Other Corporations LOR O47, LORD OS IW RES 1b7/ 5 BY 21,096 
Benevolent Societies 36,144 50,093 Dil 30 DO 4216 22,094 
Public Sector 23,381 DA WS 25,606 is), Sw 30,556 
Chartered Banks 24,587 25,860 Dov EA 26,649 2036 
Credit Unions, Co-operatives IL S)sy4s 10,681 Ihibe 7s’ 1 Deal D5 Sie) 
i { a] i 
All Lenders bP onl 17,080 17) 5 ee 16,811 ilfey, Laky/ 


Table 3(c) - Average Value of Mortgages (Under $500,000), by Type 
of Borrower, by Quarter, 1971 


(Values shown in dollars) 


mo ————_—_ 


ORURA RS sha: 
Type of Borrower pes - — = ; 
° Quartets II TET IV 
T = T- 
Individual ibs). BSS IPs FOS WS, HRS 13,509 13,888 
Corporation 49,099 48,182 51,446 43,384 54,456 
Partnership UP. QS) Mell MMe SSrosa: SOU) 5X0) S430) 
Other Sik See OSs Heke: 32, 305) L550 22 Oe 
All Borrowers 


 yhe 


CONVENTIONAL MORTGAGES 


Table 4 (a) - Weighted Average Interest Rate* of Mortgages (Under $500,000), 
by County and Economic Region, by Quarter, 1971 


Couns. DUS tis CiE OUuAR TER 
(D.M.) or Regional 


(R.M.) Municipality 
and Economic Region I Il Itt IV 
| ai. 
Glengarry 9.8% 9 550 9.54 
Prescott 10.81 LOZOS 953 
Russell 10.59 TOROS 9553 
Stormont 9.83 10.56 io) (47 
Dundas SD 51/3 S552 
Ottawa-Carleton (R.M.) LO. 22 9.52 9.46 
Grenville iki OS HORS 6 ORS 
Leeds 10.26 | 9.62 Hib 
Lanark 2) 35) 5 BP 8) 503) 
Frontenac 1) 555) 9.86 9.61 
Ren frew 9.84 LORS OSZS 
i onan | 
EASTERN ONTARIO 10.29 ORS Oy) 
+-— 
Lennox & Addington 10.07 9.90 ref) 
Hastings 10.40 SAH Dede 
Prince Edward 12.94 a HE ©) DD 
Northumberland 10.85 9°74 558 
Peterborough 10.36 10.26 10.34 
Victoria ILI sui M675 9.61 
Durham 9.76 9.43 9.68 
Haliburton 9.46 | 9.94 ORS 
| 
LAKE ONTARIO 10.66 | 9.67 9.76 
Ontario LO) 7/ IL LORE Daiks 
York (R.M.) LOZSL O.o4 97,50 
Peel LOROG LO 216 9.45 
Halton LORS 9.79 9.48 
CENTRAL ONTARIO 10.28 Ne Ws) 5 52 


Table 4 (a) continued 
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County. District 
(D.M.) or Regional 
(R.M.) Municipality 


Oy We AN Ie AE dB) IK 


and Economic Region i IM IIE IV 
Wentworth 10543 9.88 ee W/ 9.85 
Niagara (R.M.) LORS 2 Se) 9-60 oil 
Haldimand LUeL6 Re} 8.93 9.35 
Brant 9516 a I5o2 OLS 
NIAGARA 107.33 9.59 9.47 SN Se As) 

| : 
Oxford 983 O23 8.90 8.63 
Norfolk 7.50 7.46 8.54 ehee ae) 
Elgin 8.41 8.58 9202 8.82 
Middlesex LO272 Deg Gels 2200 

Le 7 
LAKE ERIE 9),38 C.92 8299 S97. 
Kent LO.SL FL 9.06 oF. 09 
Essex 10526 OG Oe ioe. 
Lambton 9.48 Deo 9344 O02 
LAKE ST. CLAIR 10.03 E26 9.40 9239 
Wellington 9.64 8.54 eee” 9.44 
Waterloo LOG389 Oey eT) 10.60 O98 
Perth 8.67 8.85 Gets 10.14 
Huron 9163 pete) 9.09 8.86 
MIDWESTERN ONTARIO 9582 egal 9.44 9.70 


Table 4 (a) concluded 


County, District 
(D.M.) or Regional 


(R.M.) Municipality 


O UA Reteter 


Tt! 


and Economic Region I i eit AY, 
Dufferin 9.60 9.06 9.06 L 82/6 
Bruce os0G 2.05 Saco 907 
Grey 9.60 9.08 9.09 9202 
Simcoe 10.09 eS) oOo 9.54 
Muskoka (D.M.) 9.61 9.10 O57 9.33 
Parry Sound 10537 10.01 9.68 eer 
GEORGIAN BAY OeoL I 532 9.43 Ta28 
Nipissing 10.84 LOzo2 oF Saiz 
Manitoulin C252 S352 PS Geo 
Sudbury DE eS3 LOe27 10553 LO; 23 
Timiskaming L09 ioe Sacks S297 
Cochrane 10.54 10°07 OTS LO R22 
Algoma 10.96 10228 Da ce 

les | 
NORTHEASTERN ONTARIO £102 10.34 10.48 LOL 
Thunder Bay 7] 9.30 LO, 52 LO~eL2 9.54 
Rainy River 10.37 9.94 Sew 2.08 
Kenora 9.77 Wok oo 10.24 
al 
NORTHWESTERN ONTARIO 9.94 LOn22 oo ei hs 
i i= a 

GRAND TOTAL OnLy Ay 9.60 9,64 


* See paragraph '' Mortgage Interest Rates", page 7, re limited application of 


these rates. 
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CONVENTIONAL MORTGAGES 


Table 4(b) - Weighted Average Interest Rate* of Mortgages (Under 
$500,000), by Type of Lender, by Quarter, 1971 


Type of Lender 


Personal Sector 
Lending Institutions: 
(a) Insurance Companies 
(b) Loan and Trust Companies 
(c) Other 
Financial Corporations 
(excl. Lending Institutions) 
Other Corporations 
Benevolent Societies 
Public Sector 
Chartered Banks 
Credit Unions, Co-operatives 


All Lenders 


* See paragraph "Mortgage Interest Rate", 
these rates. 


OQ. UVAUR THOR 


20 9.40 9.57 
9.49 oso oar 
9.61 9.65 9501 
13229 PZ Tino 
10.45 10553 LOS 57 
S500 Tel leoo 
9.24 Sie Oxo. 
9 2) 9,20 
0 0 10.16 


page 7, re limited application of 


Table 4(c) - Weighted Average Interest Rate* of Mortgages (Under 
$500,000), by Type of Borrower, by Quarter, 1971 


QUARTER 
Type of Borrower 
iD Ie | IIL IV 
+ a 
Individual 10-00 93 Fi Be) 9.64 
Corporation 10,259 9268 scent 9.66 
Partnership 290 eM eee. R25 oD 
Other 9.45 Oe 22 e221 905 
All Borrowers LOLL7 


| cay 0.64 


* See paragraph "Mortgage Interest Rates", page 7, re limited application of 


these rates. 
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CONVENTIONAL MORTGAGES 


Table 8 - Ranking of Counties by Number and Value of Mortgages 
Registered (Under $500,000), 1971 


County, District NUMBER OF MORTGAGES VALUE OF MORTGAGES 

(D.M.) or Regional [| | | 

(R.M.) Municipality | Rank Number Per Cent | Rank iF Amount Per Cent 

and Economic Region $ 000 

eI mal i | 

York (R.M.) 1 515677 2745 1 084,626 33.4 
Wentworth 2 10,142 DoH 4 154,070 4.7 
Ottawa-Carleton (R.M.) 3s} 9,366 DEO 2 192,100 Dig, 
Peel 4 Oo Lh 5.0 3 188 , 526 56o 
Niagara (R.M.) 5 8,034 dS) 5 12:7,,057 Chae) 
Simcoe 6 7,452 4.0 10 108,873 Eise) 
Essex 7 6,845 S56 7 1132503 345 
Middlesex 8 6,689 37.6 8 111,960 3.4 
Waterloo 9 55916 Bel 6 113,887 30) 
Ontario 10 5,053 Sheil Ld 89,491 2.8 
Halton 11 5,10:7.0 3.20 9 PEt950 3.4 
Sudbury 12 4,963 2.6 i) 80,548 225 
Wellington 13 2,928 156 14 47,903 iso 
Lambton 14 2,884 > 15 41,916 3 
Frontenac 15 2 TOL He 13 49,339 122 
Peterborough 16 2,025 1.4 16 32,010 20 
Kent L7 2,499 123 17 30, 938 10 
Grey 18 Diet hae] 1,3 23 25,262 0.8 
Hastings 19 2,401 Ls 20 28,949 O09 
Brant 20 Delt, Magee 18 297,059 0.9 
Thunder Bay 21 1,940 0 Pu 27) 500 Ose 
Oxford 22 1,804 £50 19 29,061 059 
Muskoka (D.M.) 23 iCey dey Og 22 2357 14 0.8 
Durham 24 eg ev On9 23 25,186 0.8 
Northumberland 25 12726 0.9 28 22,458 0.7 
Algoma 26 L707 Ong 26 23,832 0.7 
Cochrane 27 1.027, 0.9 29 21,422 0.7 
Bruce 28 1,625 0.9 27 22,616 0.7 
Victoria 29 1,474 0.8 35 13,07) Q°5 
Elgin 30 1441 0.8 30 21038 0.6 


= tips 


Table 8 Concluded 


County, District NUMBER OF MORTGAGES VALUE OF MORTGAGES 
(D.M.) or Regional ee ee 
(R.M.) Municipality | Rank Number Per Cent eee Amount Per Cent 
and Economic Region $ 000 
a =e | ae Le ees 

Parry Sound 3k 15392 ea? By 13,278 0.4 
Nipissing a2 1,368 OF 31 205271 0.6 
Renfrew oie) Po 50 Oc7 34 17,619 0.5 
Huron 34 1,279 Oey. 33 18,376 0.6 
Perth 35 15226 OF 32 20,103 0.6 
Nor folk 36 1,205 0.6 25 24,033 O27 
Leeds Sy) 1,088 0.6 a7 14,462 0.4 
Dufferin 38 945 O25 38 14,396 0.4 
Stormont 39 908 0.5 40 10, 988 0.3 
Haldimand 40 899 OFS 36 14,843 OAS 
Haliburton Al 845 05 46 ih ys Om? 
Lennox & Addington 42 842 0.4 42 9,975 One 
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NHA -APPROVED MORTGAGES 


Table 12 (c) - Number, Value, and Average Value of Mortgages, by County 


and Economic Region, 


for New and Existing Housing, 1971 


County, District / 

(D.M.) or Regional Total NHA Value Average 

(R.M.) Municipality Mortgages $000 Value 

and Economic Region ie $ 
Glengarry 19 313 16,474 
Prescott 46 1,282 27,010 
Russell 22 Berek) 215.383 
Stormont 127 vps Shs) 19,016 
Dundas 14 240 173 
Ottawa-Carleton (R.M.) 2, 749 P2223 40,849 
Grenville 43 1,098 253590 
Leeds 58 875 15,086 
Lanark 64 1,900 29,688 
Frontenac 272 A aap Fe) 44,629 
Renfrew 184 3,447 18,734 

een! al ee ee 
EASTERN ONTARIO 3,828 141,391 365.936 
piles 

Lennox & Addington 103 3,064 29,748 
Hastings 243 8,685 35,741 
Prince Edward 6 3} 7/ 225093 
Northumberland 48 L322 40,042 
Peterborough 322 tse hee DIOS 
Victoria 16 898 565125 
Durham 147 By Le 26,6004 
Haliburton ua Py 10,636 
LAKE ONTARIO 896 21 gT4e 30), 962 
Ontario 883 ei 25.37) 281737 
York (R.M.) 7701 426,169 Sf ene 
Peel 17356 27,745 20,461 
Halton 4,262 
CENTRAL ONTARIO 483,551 
Wentworth 1,802 67,329 37,5363 
Niagara (R.M.) 2,074 48,054 PLE V ART AG) 
Haldimand 10 456 45,600 
Brant DDO 24,760 
NIAGARA 120,989 29003 


5 bs) 4 


Table 12 (c) = Concluded 


County, District 


(D.M.) or Regional Total NHA Value Average 

(R.M.) Municipality Mortgages $000 Value 

and Economic Region $ 
Oxford 207 ole DEI CE) 
Nor folk 34 601 LT OTAS) 
Elgin 227 4,140 18,238 
Middlesex 1,501 44,910 29 o 20 
LAKE ERIE 1,969 54,507 21 WS 
Kent 207 4,788 23,130 
Essex 920 Dal] iL. 26,273 
Lambton 541 Peo 21,980 
LAKE ST. CLAIR 1,668 40,850 24490 
Wellington 441 17.363 395372 
Waterloo e246 Dino 23,501 
Perth 134 3,748 Php STAG) 
Huron 34 836 24506 
MIDWESTERN ONTARIO 2433 74,078 30,447 
Dufferin 208 4,184 205 US 
Bruce 52 3,645 23,980 
Grey 19 953 DOVLSS 
Simcoe 478 21529 AS O19 
Muskoka (D.M.) 16 394 24,625 
Parry Sound 33 1,181 BD 788 
GEORGIAN BAY 906 31,876 355165 
Nipissing 369 EOS EL 28,820 
Manitoulin 9 323 35,889 
Sudbury 583 355913 61,600 
Timiskaming 70 2438 30,543 
Cochrane 77, Saal 32,266 
Algoma 506 14,470 28,597 
NORTHEASTERN ONTARIO 3a 69, 766 40,234 
Thunder Bay 665 75246 255 934 
Rainy River 104 1,744 16,709 
Kenora 119 1983 16 ,664 
NORTHWESTERN ONTARIO 888 20,973 23,618 


GRAND TOTAL 


150655785 


= HS 


OTHER RELATED DATA 


Table 13 - Average Interest Rate (per cent) of Mortgages, 
Canada, by Month, 1969-1971 


Ai NHA Interest Rate on Approved Lender 


Year and Prime 
Month RES NSE Home-Ownership Rental 
Mortgage Loans ene moans 
a 
1969 - January 9.45 8.84 3) 305 
February ths) oO Qed’, 
March 9.48 OOM, 9.10 
April M52 9.06 3092 
May i) 50) 2) M2 Oe 
June 969 2) lls) G24 
July 9.90 J 38 hee 
August oe oo LES! a0) 
September OR a 9-78 edt 
October ORAL o2S7 8) 58 
November O30 ) 53) 2) HO, 
December 10.50 2) 97 D7 
1970 - January 1Os53 10.06 9) Me 
February ORS LORY, 8) Sl 
March 10.58 10221 10.15 
April 10.60 10.29 LOZ 
May 10.58 10.28 10.15 
June LORDS: 10524 LOTS 
July 10). 3S 10.03 LO) 532 
August 10.40 9.94 HORS 4 
September 10.36 9207 LORS 7 
October HORS 5 9.86 O27 
November 10.28 hates. 10.16 
December 10.16 os) HOSS) 
LS dana by 9.94 7.09 LOGZS 
February DID uy) 59 
March 9.28 8.98 9.64 
April 9220 8.84 533) 
May 925 8.79 O05 
June 9 Be 8.80 S) 5 US) 
July 9.46 8.88 9226 
August Seles 8.99 Sele 
September 555) 905 ) 23) 
October B,55 9.09 9) 5 Sie! 
November O26 905 945 
December 8) MG i 8.91 ods} 
mH 


Source: 
Central Mortgage and Housing Corporation, Ottawa, ''Canadian Housing 
Statistics, 1971", page 64. 
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OTHER RELATED DATA 


Table 15.- Rate Per 100 Persons of the Number and Value of Conventional 
Mortgages (Under $500,000), by County and Economic Region, 1971 


Sy i 


County, District Rate per 100 Persons 

(D.M.) or Regional 1971 Census 

(R.M.) Municipality of Number of Value of 

and Economic Region Population Mortgages ean” 
Glengarry 18,480 Lo Say) 
Prescott ZT pOS2 2.0 2359 
Russell les 287 4.7 SY aAS) 
Stormont 62502 Ales) 1739 
Dundas 17,457 La 1979 
Ottawa-Carleton (R.M.) 471,931 2.0 40.7 
Grenville | 24,316 1.8 vaShes]f 
Leeds 50,093 | 22 2050 
Lanark AD 259 | 129 24.9 
Frontenac 101,692 Ly) 48.5 
Ren frew | 90,875 eS 19.4 
EASTERN ONTARIO | 922,524 2.0 cio 
Lennox & Addington PRS Ag Nat) 3.0 yee 
Hastings 99393 2.4 ZI ol 
Prince Edward 20,640 abe ts' 34.0 
Northumberland 48,162 3.6 46 .6 
Peterborough 87,804 3.0 30.2 
Victoria Sa 242 3 45.5 
Durham 47,494 30 53.0 
Haliburton | 9,081 9) 3 BZ 
LAKE ONTARIO | S7/ai5 kY/S See 39.6 

ir 

Ontario L963 S7 Sy 0) 45.6 
Yorks (R2Ma) 2D PSP O17 25 48.2 
Peel ZI 5402 3.6 Bw) 
Halton 190,469 320 58.8 
CENTRAL ONTARIO 230960205 Zed 50.9 


Table 15 - Continued 


Skisy pee 


County, District 


T 


LOA GenStlS ean 


Rate per 100 Persons 


(D.M.) or Regional 

(R.M.) Municipality of Number of Value of 

and Economic Region Population Mortgages Mortgages 

($000) 
Wentworth 401,883 Dee S¥s}5 5) 
Niagara (R.M.) 347,326 23 367-6 
Haldimand S72, 075 De ste) Cr ae 
Brant 96,707 Zee 30.6 
NIAGARA 878,651 | Dan Soyer 
Oxford 80,349 252 SO 
Nor folk 54,099 Dee 44.4 
Elgin 66 ,608 Dhae 31.6 
Middlesex 282,014 2 4 39.7 
| 
LAKE ERIE | 483,070 Des 3825 
eee! e 

Kent VOM EES 2S 30.26 
Essex 306 , 399 DIED 37.0 
Lambton 1a s se 6 je 25 36.7 
LAKE ST. CLAIR SAL yteshal 2 oS} Siig 
Wellington 108,581 Zee, 44.1 
Waterloo 254,037 Zia 44.8 
Perth 62,973 1.9 32.0 
Huron D2 IDL 2.4 34.7 
MIDWESTERN ONTARIO | 478,542 Doh glee 


= bye) oo 


Table 15 - Concluded 


iP 100 Person 
County, District PauSeEEE ha ies 
. 1971 Census 
(D.M.) or Regional 
ek : of Number of Value of 
Oe aan 12 lation Mortgages Mortgages 
: : opu 
and Economic Region ($000) 
a if dP ae ee ee 
Dufferin 2.200 4.5 Cleo 
Bruce 47,385 3.4 G7 al 
Grey 66,403 elev! 38.0 
Simcoe 171,433 4.3 G3.) 
Muskoka (D.M. ) 31,938 525 SOe7 
Parry Sound 30,244 4.6 43.9 
Al 
GEORGIAN BAY | 368,603 Led ay) 0 
Nipissing | 78,867 lie 257, 
Manitoulin | 105931 ino seal 
Sudbury 198,079 25 40.7 
Timiskaming 46,485 Tel LOm> 
Cochrane | 95,836 Ley Dee 
Algoma TL S)S\7/ L244 LES 
NORTHEASTERN ONTARIO BIZ 5039 AL ee) 2857 
| a 
Thunder Bay | 145,390 ie 1329 
Rainy River 255150 On7 10.7 
Kenora Nog2a0 Laz L635 
NORTHWESTERN ONTARIO 224,340 122 17.4 
= L— 
GRAND TOTAL 7; 7037, L06 | 2a 42.2 
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Number and value of conventional mortgages 
registered, by month of registration, 
1969 - 1971 


Number and value of all mortgages registered 
1969 - 1971 (estimated for 1972) 


Percentage distribution of the number and 
value of conventional mortgages registered, 
byscounty,, 1971 


Average value of conventional mortgages 
registered, by type of borrower, 1971 


Average value of conventionai mortgages 
registered, by type of lender, 1971 


Percentage distribution of building permits 
issued, by type of structure, 1965 - 1971 
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CHART 2 


NUMBER AND VALUE OF ALL MORTGAGES REGISTERED, 
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1969-1971 (estimated for 1972) 
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CHART 3 
PERCENTAGE DISTRIBUTION OF THE NUMBER AND 
VALUE OF CONVENTIONAL MORTGAGES. REGISTERED, BY COUNTY, 1971 


PER CENT PER CENT 
28 26 24¢ 6 4 2 0 0 2 4 OG= 0 mee oa a4 


| __ NUMBER OF MORTGAGES COUNTY VALUE OF MORTGAGES] _| 


SESS ROSNER RRR 2 YORK 


27.5 


WENTWORTH 
OTTAWA — CARLETON 
REE 

NIAGARA 

SIMCOE 

ESSEX 

MIDDLESEX 
WATERLOO 
ONTARIO 

HALTON 

SUDBURY 
WELLINGTON 
LAMBTON PRRRRRS 
FRONTENAC eesey 
PETERBOROUGH BES 
KENT 


aR 
GREY ped 
HASTINGS EEE 
BRANT 

THUNDER BAY 
OXFORD 
MUSKOKA 
DURHAM 
NORTHUMBERLAND 
ALGOMA 
COCHRANE 
BRUCE 

VICTORIA 

ELGIN 

PARRY SOUND 
NIPISSING 
RENFREW 

HURON 

PERTH 

NORFOLK 

LEEDS 3) 
DUFFERIN : 

ALL OTHER(15 counties)  Jeeea REE 
2809260946 i Ae Ca eA KODA AY) EO 


PER CENT PER CENT 


fg 


Source :Table 8 * Having values under $500,000 
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CHART 4 
AVERAGE VALUE OF CONVENTIONAL MORTGAGES REGISTERED, 
DOLLARS BY TYPE OF BORROWER, 1971 THOUSAND 


INDIVIDUAL CORPORATION PARTNERSHIP OTHER 
TYPE OF BORROWER 


Source :Table 8c 


AVERAGE VALUE OF re) renee REGISTERED, 
DOLLARS BY TYPE OF LENDER, 1971 DOLLARS 
40 — ; > aera 40 
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Source : Table 3b 
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CHART 6 
VALUE OF BUILDING PERMITS ISSUED IN ONTARIO, 1965 — 1971 * 
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Statistics Canada, Ottawa. Survey data seasonally adjusted by Economic Analysis Branch, 
Ministry of Treasury, Economics and Intergovernmental Affairs. 
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APPENDIX 1 


Definition of Terms 


A mortgage is defined as a transaction by which conditional 
conveyance of property is provided as security for the payment of a 
debt or the performance of some other obligation. 


For purposes of this survey a "charge" under The Land Titles 
Act is treated here as a mortgage. Each of the following legal 
instruments is excluded in this definition of a mortgage. 


- Bond mortgages (deeds of trust and mortgages) 

- Debentures 

- Instruments registered under Section 88 
on the Bank Act. (Canada) 

- Claims for mechanics' liens with extended 
period of credit 

- Mortgages of mortgages 

- Transfers of charges containing provisions 
for retransferance 

- Charges for installation of sanitary conveniences 
under The Public Health Act 

- Agreements altering the terms of mortgages or 
charges 

- Mortgages of leases 

- Mortgage assignments 

- Mortgages or liens on chattels and crops, 
caveats or lis pendens 


Explanatory notes concerning some of the terms occurring in 
Tables 12(a) to 12(c) and 13, relating to statistical data on NHA- 
approved mortgages, are presented as follows. The bracketed references 
included are the appropriate sections of the National Housing Act, 1953- 
54, as amended. 


1. New Housing Loans ~- are loans made on original new construction 
to create a dwelling unit or units. 


2. Existing Housing Loans - are loans on dwelling units already 
constructed for residential purposes. 


3. Approved Lender Loans - are loans made by lenders approved 
by the Governor -in-Council on an individual company basis 
for the purpose of making loans under the National Housing 
Act. The majority of these lenders are chartered banks, 
and life insurance, trust and mortgage loan companies. A 
small number of pension funds, is also included, but their 
NHA activity forms only a small proportion of the total. 
Thus, for many purposes, the activity of the approved 
lenders under the National Housing Act may be taken as 
equivalent to the NHA activity of the group companies 
sometimes referred to as "lending institutions". 


69s 


4, Low Income Housing Loans - are loans on dwellings financed 
by CMHC under the National Housing Act through aid to low 


income groups, and include loans to entrepreneurs and non- 
profit corporations (Section 15), public housing (Section 43), 
student housing (Section 47), Federal -Provincial rental and 
sales housing (Section 40), and low income housing financed 
under Sections 58 and 59. 


5. Public Housing Loans - are loans granted to CMHC to a 
province, municipality or public housing agency for the 
construction or acquisition of a public housing project 
including the land upon which it is situated. 


6. Other Housing Loans - includes housing loans granted by 
CMHC under Section 58 of the National Housing Act other 
than low income housing, including loans under the Veterans' 
Land Act, the Farm Credit Act, loans for Urban Military 
Housing, and "Direct Government House -Building", i.e., living 
quarters for Department of National Defence and employees of 
other Federal Government Departments. 


7. Home -Ownership Loans - are loans granted for NHA-approved 
housing projects built for purposes of resale of the 
individual units to qualifying families. 


8. Rental Loans - are loans granted for NHA-approved housing 
projects built for purposes of being rented to individuals 
or families with low incomes. 
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Tabular Listing of Registry and Land Titles Offices, by Registry Division, as of January 1, 1971 


Registry Office 


land Titles Office 


7 : Conventional Mortgages | Conventional Mortgages 
Office Registry Location (Under $500,000) Blow-up (Under $500,000) Blow -up 
Code Division of Office Ratio ——T Ratio 
Total Included Total Included Achat 
Registered in hee ae maaaat Registered in A. i, il 
in 1971 Samp le z in 1971 Sample 
Ol Algoma Sault Ste, Marie 1,423 280 5 284 284 at 
02 Brant Brant ford 2 ane. 491 5 
03 Bruce Walkerton 1,625 806 2 nil nil 1 
04 Ottawa Ottawa 4,551 | 920 5 883 429 2 
05 | Carleton Ottawa | 3,932 847 5 
06 Cochrane | Cochrane nil nil | 1 1,627 818 2 
07 | Dufferin Orangeville 945 472 | 2 
08 Dundas Morrisburg | 252 j 252 at 
09 | Durham East | Port Hope 564 | 286 2 
10 Durham West | Bowmanville 1,168 543 2 nil nil il 
11 Elgin | Bey Tera 1,435 | 791 2 | 6 6 1 
12 | Essex Windsor 6,461 i 695 10 384 384 1 
13 | Frontenac Kingston 2,781 j 59 5 
14 | Glengarry Alexandria 281 | 281 i 
15 Grenville | Prescott | 444 444 1 
16 | Grey North | Owen Sound 1,538 309 5} 
17 | Grey South | Durham 889 427 2 
18 Haldimand | Cayuga 899 447 2 
i Haliburton | Minden 845 425 2 
20 Halton Milton 5,032 567 10 638 633 uf 
21 | Hastings | Belleville 25392 500 5 9 9 1 
22 | Huron | Goderich 1,279 642 2 
23 | Kenora Kenora 82 82 1 550 548 1 
24 Kent Chatham | 2,499 516 5 
25 Lambton Sarnia | 2,884 673 | 5 
| | 
26 | Lanark North Almonte | 284 284 | 1 
eH) | Lanark South | Perth | 524 524 1 
28 | Leeds Brockville | 1,088 566 2 
29 Lennox | Napanee 842 | 471 2 
30 | Niagara North St. Catharines | 35638) | 963 5 98 97 1 
31 | Manitoulin Gore Bay 160 160 1 22 22 1 
32 London ® London TO 356 5 nil nil il 
33 | Middlesex East London 4,335 | 1,093 | 5 
34 Middlesex West Glencoe S52. | 273 | 2 5 5 1 
35 Muskoka Bracebridge 1,232 | 562 2 630 stilt 2 
| 
36 Nipissing North Bay 467 467 1 901 561 2 
37. Nor folk Simcoe 1,205 603 2 
38 Northumberland East Colborne 986 500 2 
39 Northumberland West Cobourg 738 382 2 
40 Ontario County Whitby 4,669 513 10 1,184 594 2 
41 Ox ford Woodstock 1,679 890 2 125 125 1 
42 Parry, Sound Parry Sound 611 611 1 781 389 2 
43 Peel Brampton 8,308 968 10 1,003 £72 5 
44 Perth Strat ford 1,226 660 2 
45 Peterborough Peterborough 2,625 578 5 
46 Prescott L'Orignal 337 337 L 210 210 il 
47 Prince Edward Picton 575) 573 il 
48 Rainy River Fort Frances nil nil 1 184 184 1 
49 Renfrew Pembroke 1,356 721 2 
50 Russell Russell 763 479 2 nil madi 1 
51 Simcoe Barrie 7,452 786 10 nil nil 1 
52 Stormont Cornwall 908 447 7 
53 Sudbury Sudbury 362 362 1 4,601 1,044 5 
54 Timiskaming Haileybury nil nil L 505 272 2 
55 | Thunder Bay? Thunder Bay 1,318 733 2 622 619 1 
| 
57 Victoria Lindsay 1,474 298 5) 
58 Waterloo North® Kitchener 4,327 1,016 5 
59 Niagara South Welland 4,270 1,004 5 28 28 at 
60 Wellington North | Arthur 687 343 2 
61 Wellington South Guelph 2,241 501 5 
62 | Wentworth | Hamilton 9,657 971 10 485 483 al 
63 Toronto Toronto 792 1,169 10 
64 Toronto Boroughs and York S.| Toronto 20,133 PEA PIE 10 
65 York North Newmarket 3,472 710 5 
66 Toronto and York Toronto 16,280 899 20 
67 Waterloo South 6 Galt 1,589 856 2 
lh 
All Registry Divisions 156,057 37,039 4.3 32,045 9,126 3.5 
ah 
1. The operation of the Land Titles Act was extended to the whole of the County of Durham effective September 1, 1971, with 
the LTO located at Bowmanville. 
2. The Land Titles Division of London was established effective March l, 1971. 
3. The Land Titles Division of Peel was established effective November 2, 1970. 
4. The Land Titles Division of Simcoe was established effective June 1, 1971. 
5. The Land Titles and Registry Divisions of Thunder Bay East and Thunder Bay West were combined into the Land Titles and 
Registry Divisions of Thunder Bay effective November 22, 1971. 
6 


The Registry Division of the County of Waterloo was split into two divisions of Waterloo North (No. 58) and Waterloo South 


(No. 67) effective January 1, 1971. 


The latter office was moved from Kitchener to Galt effective July 12, 1971. 
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For copies of this Report,or related statistical 
information, enquiries should be directed to: 


A.W. MacKINNON, STATISTICIAN 
MINISTRY OF TREASURY, ECONOMICS & 
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PREFACE 


This statistical report is the third of an annual 
publication series presenting quarterly data on mortgages registered 
during 1972 within the Province of Ontario. 


The tabular data presented in this report are categorized 
in three parts. Part I includes estimates of the number, value, and 
average value of newly registered conventional mortgages, distributed 
by county, lender type and borrower type. Part II presents county 
distributions of the number and value of NHA-approved lender loans 
(separately for new and existing housing) granted within Ontario 
during 1972 by type of lender. Other related data are shown in Part 
III, which includes the value of building permits issued by munici- 
palities, classified by type of structure. 


Included for the first time in Part I is a series of 
statistical tables showing the yearly number, value, and average 
value of conventional mortgages cross-classified by size of loan, 
interest rate, length of contract, and type and size of municipality. 
Data on mortgages registered for each of 25 selected municipalities 
are also shown for the first time. Monthly data distributions, 
formerly included in this report, have been discontinued because of 
greater interest being shown by users for quarterly data. 


A variety of similarly tabulated distributions of conventional 
mortgages for 1972 and earlier years, which are considered too numerous 
for publication, are available upon written enquiry to the Ontario 
Statistical Centre. 


We acknowledge gratefully the co-operation of the Director 
of Land Registration and particularly his field operations staff, who 
have faithfully recorded and submitted the sample mortgage data to this 
Centre. 


The preparation of this report is primarily the work of 
Mr. A.W. MacKinnon, Project Statistician. Assistance was received 
from the clerical and secretarial staff of the Surveys and Statistical 
Standards Section under the direction of Mr. G. Z. Szabo. 


K. Cheng, 
Director, 
Ontario Statistical Centre 


April 10, 1974 


SYMBOLS USED IN REPORT 


Nil or zero 


Amount too small to be expressed 


Figures not available 


Figures not appropriate or not applicable 
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INTRODUCTION AND DESCRIPTION 


I The Survey 


a) Background 


For more than a decade prior to 1968 the Central Mortgage 
and Housing Corporation (CMHC) conducted an annual sample survey in 
each province to produce national totals of mortgage activity. Early 
in 1969 the Ontario Statistical Centre, in co-operation with CMHC and 
Statistics Canada, agreed to compile statistical data on new 
conventional mortgages for Ontario comparable to that previously 
prepared by CMHC. Statistics Canada has undertaken to consult with 
each of the other provinces whereby the majority now have plans well 
advanced for the conduct of similar surveys at the provincial level. 


The Ontario survey encompasses conventional mortgages only. 
These mortgages differ from those approved under the National Housing 
Act only in their sponsorship, the latter being Federally financed. 
Data for this survey have been compiled monthly by the Ontario 
Statistical Centre since July, 1969. The first annual publication 
based on the aggregate estimates from survey data on conventional 
mortgages was published in May 1972, and included information for the 
years 1969 and 1970. The current publication is the third in the 
annual series covering the 1972 calendar year. 


The data on NHA mortgage activity in Ontario represent 
actual totals for residential properties only, not estimated 
totals from a sampling survey. Tables A, B, and C yield NHA- 
approved loans, compiled by CMHC, consolidated with conventional 
mortgage survey data, to present a comprehensive coverage of all 
new mortgage loan activities in the Province. Otherwise, other 
tables in this report concern either conventional mortgages 
(Tables 1 to 13) or NHA mortgages (Tables 14 and 15). 


b) Purpose 


The information presented in this report will be helpful 
to government agencies as a guideline for policy formulation with 
respect to planning and financing of housing and other types of new 
construction in Ontario. It serves to indicate both trends and the 
nature of changes in the chief financial markets and intermediaries, 
as well as the differential impact of interest rate changes on a 


1. See published annual reports entitled "Canadian Housing Statistics", 
Economic and Statistical Services Division, Central Mortgage and 
Housing Corporation, Ottawa. 
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geographic basis. The study will also be beneficial to those persons 
professionally involved in real estate activities. 


This report is one of the few sources of statistics of any 
kind available, presenting data on counties, planning regions, and 
municipalities in Ontario. The ever increasing pressure for small 
area quantitative data had a part in stimulating the development of 
this survey and report. 


c) Data Source 


The source of data supporting this report is the mortgage 
deed. These deeds are registered and filed in the various registry 
and land titles offices which are administered under the scope of the 
Property Rights Program of the Ministry of Consumer and Commerical 
Relations. The mortgage document details the transaction and 
expresses the obligations undertaken by the contracting parties. 


Considerable interest has been expressed in obtaining data 
on the nature of the economic activity to which the property is put 
(i.e., residential, farm, commerical, industrial, institutional, etc.), 
and the security ranking of the mortgage (i.e., lst, 2nd, etc.). Such 
information, however, is not available from the source document. The 
lack of this type of content introduces limitations on the usefulness 
of the reported interest rates. Likewise, no provision is made in the 
source document to show whether loans covered real property only, 
buildings only, or property and buildings combined, or whether the 
structures, as mortgaged, were new or existed previously. 


d) Sampling Method 


The sampling procedure applied to select the monthly 
data in this survey is known as stratified systematic sampling. 
The total population of conventional mortgages newly registered 
in Ontario is divided into sub-populations or strata. The 
individual registry or land titles offices are sub-populations, 
each of which is sampled independently. Of these 96 potential 
samples from sub-populations in 1972, seven offices did not 
register any conventional mortgages and were excluded. 


At each registry or land titles office a systematic 
monthly sample of conventional mortgages registered was selected 
from the Fee Book maintained there. Each office was allocated a 
sampling ratio, designed to ensure an adequate number of statistical 
observations in order to achieve a predetermined minimum degree of 
error, not to exceed 5 per cent at the 95 per cent level of 
confidence. These ratios (shown on page 75) range in size by 
office from 1 (all mortgages) to 1/20 (every twentieth mortgage). 
The total sample of newly registered conventional mortgages from 
all sub-populations aggregates to approximately one-quarter of 
all those registered in the Province. 


e) Estimating Procedures 


Since this survey is based upon a sample selection of 
mortgages within each registry office submitting reports, it is 
necessary to apply estimating procedures to yield the totals for 
each of the various characteristics of mortgage loans in each 
office. From the sampled values recorded for each mortgage 
characteristic, estimates for the population value are obtained 
by multipling the sample value for each characteristic with the 
blow-up factor, which is simply the inverse of the sampling ratio 
for each office. Since these estimates are derived from samples, 
they are subject to the usual sampling errors. 


For mortgages having a value of $500,000 and over, 
quarterly estimates only are calculated, and only at the provincial 
level. The blow-up factor used in these estimates is the inverse 
of the sampling ratio for the Province as a whole. Due to the 
relatively small frequency of such mortgages (with 0.3 per cent of 
the total number and 17 per cent of the total value during 1972), 
it is not possible to provide reliable estimates on the nature of 
the usual loan characteristics, other than by lender and borrower 
types (see Tables l(a) and 1(b)). 


The registry and land titles records for the Township of 
Cumberland in the Regional Municipality of Ottawa-Carleton remain 
in the registry office for the county of Russell. Thus, all 
statistical tables within this report, showing county and related 
geographic distributions of conventional mortgages, are affected 
by this administrative arrangement. 


ime Land Registration Systems in Ontario 


Under the British North America Act (1867), the authority 
for property and civil rights are vested in the provincial govern- 
ments. In Ontario all patented land is administered either under 
the registry system or the land titles system. The total number of 
land parcels in the Province, as well as the area or number of 
parcels covered by each system cannot be determined precisely. A 
reasonable estimate made in 1969 indicated that there were about 
2,200,000 parcels, of which 85 per cent were governed by the registry 
system, and 15 per cent by the land titles system. The proportion 
of the latter system has been increasing during the last few years, 
which trend is expected to continue. 


1. Report on Land Registration, Ontario Law Reform Commission, 
Department of Justice, 1971. 


a) The Registry System 


The registry system was established in Ontario in 1795. 
It is essentially a means of storing documents relating to interests 
in land. At present there are 65 local registry offices established 
throughout the Province (refer to listing on page 75, and the maps 
at the back of this report for location of offices and their adminis- 
trative boundaries). The Province generally makes no affirmation 
of effectiveness of such documents; they are simply made available 
to the public for examination. The registry system encompasses 
most of southern Ontario and small parts of northern Ontario. 


b) The Land Titles System 


The land titles system was established in Ontario in 1885. 
It is essentially an affirmation of the ownership of interests in 
land. There are currently 31 local offices operating under the land 
titles system. This system governs most of the patented land in 
northern Ontario and parts of southern Ontario. In most instances 
local offices for the registry and land titles systems in a muni- 
cipality share the same office facilities and much of the same staff 
and equipment. 


IilI The New Emphasis on Planning Regions 


The first two annual reports of this publication series 
included geographic distributions of the mortgage data by county 
(or territorial district) and the ten economic regions. These 
regions were designated as statistical units by the Federal 
Government in the mid-1950's and adopted by the Province of Ontario 
for purposes of statistical analysis. It is now believed that 
these designations are no longer adequate for the purposes of the 
Province's Regional Development Program, 


Larger units, covering a major urban centre and its 
entire tributary region, are considered to be rationally related 
to the economic and social activities of the Province, including 
industrial and commercial development, land use, etc. Forming 
an integral part of the current program for restructuring Ontario's 
complexity of local government bodies through the development of 
a system of regional governments, a new system of planning regions 
was developed and introduced on January 1, 1973. 


Since these planning regions are intended to form the 
basis for many regional administrative activities, a number of 
statistical tables presented in this report include totals for 
each of the five planning regions. It is anticipated that such 
regional distributions might be expanded in future reports 
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to cover other mortgage characteristics, such as average interest 
rates and average terms. Other future changes may include the 
discontinuation of data presented over the ten economic regions 
as future interest focuses around the planning regions. 


In order to indicate the relative location of boundaries 
for the three planning regions in the southern half of the Province, 
a map of Southern Ontario has been presented on page 6. The remain- 
ing two regions (Northwestern and Northeastern Ontario) make up the 
entire northern half of the province, with the dividing line begin- 
ning at Lake Superior, following the eastern boundary of the District 
of Thunder Bay running north to latitude 54°, then northwestward 
to intersect the northeastern Manitoba border at right angles. 


IV Building Permits, 1966-1972 


Tables 18(a) and 18(b), and Chart 6 show distributions of 
the value of building permits issued by municipalities in Ontario 
for each of the past seven years. Monthly totals in this statistical 
series are published by Statistics Canada. Statistical coverage in 
this survey is approximately 91 per cent for Ontario, the remaining 
9 per cent being non-response. 


These data indicate the relative importance to the 
provincial economy of the value of new construction, both for type 
of structure and the geographic distribution. Since the correspond- 
ing distributions of newly registered mortgages showing the designed 
physical property use are not available, such data on building 
permits should help to fill this void. However, one should be aware 
of the tendency for applicants to underestimate values at the time 
of filing for the issuance of a building permit. 
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ANALYSIS 


I Statistical Highlights, 1969 - 1972 


After more than a year of relatively slow growth, the Ontario 
economy began late in 1970 to expand at a vigorous pace. This renewed 
expansion was clearly reflected through what could be considered a major 
economic indicator, namely the value of newly registered mortgages. To- 
gether with statistics on the value of building permits, the above two 
indicators suggest the continuation of a firm economic expansion through 
1972. In fact, the last few years have witnessed mortgages far out- 
stripping the Ontario economy in rate of growth. As compared with 1969, 
the value of all mortgages registered in 1972 has increased by 53 per 
cent, whereas the Gross Provincial Product has grown by 29 per cent. 


The provincial summary (Table A) shows that the total estimated 
value of mortgages registered during 1972 (both NHA and conventional) 
reached a peak of $6.2 billion, representing an increase of 26.8 per cent 


over the value for 1971. 


Conventional mortgages account for 82.5 per 


cent of this total value and 89.2 per cent of the total number. 


Table A - Summary of All Mortgages Registered in Ontario During 
1969 - 1972 
Type of Mortgage Loan 1969 1970 £971. LO72 
NUMBER AND VALUE 
Number of Loans | 
National Housing Act Oa 7p AG fo 28,630 275340 
Conventional 183,997 158,205 188,495 226,945 
Total 195,038 180,938 RNAP ISS PEELING) 
Value of Loans ($000) 
National Housing Act Soe k23 8205451 | 1,065,783) 1,090,688 
Conventional 3,916, 195") 25,958,697 "3,860 (086) 551545736 
Total 4,089,318 |} 3,779,148 | 4,925,869 | 6,245,424 
Pe GEN il: 
Number of Loans 
National Housing Act Bie) 126 LS ee 10.8 
Conventional 94.3 87.4 86.8 89.2 
Total 100.0 100.0 100.0 100.0 
Values of Loans ($000) 
National Housing Act 1451 Zales; ZO Ths 
Conventional 85.9 USS 78.4 S20 
Total 100.0 100.0 100.0 100.0 
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Table B provides a provincial summary of the two types 
of mortgage loans for 1972, distributed by economic region. The 
regional distribution of these totals are generally proportional 
to those recorded for 1971. Both the average value and number of 
conventional mortgages in all economic regions have increased over 
1971. On the other hand, NHA mortgages in five of the economic 
regions showed a decrease in value. The provincial average value 
for 1972 has increased over 1971 both for NHA and conventional 
loans (4.2 per cent and 10.9 per cent, respectively). Almost 
half the provincial total value of NHA and conventional mortgages 
together was accounted for by the four counties making up Central 
Ontario Economic Region. 


Table C has been incorporated this year to provide 
statistics similar to those provided in Table B, but over the 
newly organized planning regions (5 in number) of Ontario. 


iLIL Characteristics of Conventional Mortgages 


a) Lender and Borrower Types 


The Personal Sector (see Table 1(a)) was again the largest 
single contributor of conventional mortgage funds. In 1969 personal 
mortgages represented about 57 per cent of the total number and 44 
per cent of the value. This predominance has been diminishing 
steadily; in 1972 mortgage funds from the Personal Sector dropped 
to about 44 per cent in number and 32 per cent in value. The per- 
centage difference is being picked up mostly by the chartered banks 
which, in 1969, accounted for 3 per cent of the total number and 
4.5 per cent of value. In 1972 their percentages have risen to 8.8 
and 12 respectively. 


From among the four borrower types shown in Table 1(b), 
the Individual group predominated, accounting for 85.7 per cent of 
the total number of mortgages and 59.5 per cent of the value. These 
percentages have not varied significantly from 1969 and reflect mostly 
a residential interest. In fact, the borrowing pattern remains 
relatively stable by type of borrower, although total value 
(conventional mortgages only) has jumped substantially from $3.52 
bititon in 1969) to $5.16 billion ain 1972. 


b) Mortgage Interest Rates 


The calculation of interest rates shown in Tables 4 and 5, 
is based upon the simple interest rate recorded in each registered 
deed, weighted by the size or dollar amount of the appropriate 
individual loans included in the sample. In view of the lack of 
information on security ranking of conventional mortgages (isen., Lst, 
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2nd, or 3rd mortgages), one should be aware of the limited usefulness 
of the weighted average interest rates presented in this report. It 
is quite possible that the recording of a trend movement within the 
data over a period of time could be the influence of changes in the 
"mix" of first and second mortgages, and/or of real changes in the 
market interest rate. 


Small increases in the final two quarters of 1972 were 
recorded, to give 9.54 per cent at the year end. As in 1971, the 
economic region recording the highest rates during the year was 
Northeastern Ontario (ranging from 9.92 to 10.19 per cent), while 
Lake Erie Economic Region experienced the lowest rates (ranging 
from’8.90 to 9.44 per cent). 


Table 16, compiled by CMHC, presents for Canada the 
monthly average interest rates for prime conventional mortgages 
and for NHA-approved loans on home-ownership and on rental properties. 
In each of the three series of rates there was a slight dropping 
off during the first quarter of 1972, followed by an offsetting 
monthly increase to August when another decline set in. These 
rates are sometimes below the maximum rates allowed under the 
National Housing Act. Interest rates on NHA-approved lender loans 
are also weighted by dollar loan amount. 


c) Other Characteristics 


Other characteristics of conventional mortgages are 
presented for the first time in Tables 5(b),-5(e).. and 7 tom. 
In addition to these published data, numerous cross-classifications 
by these and other characteristics are available upon written request 
to the Ontario Statistical Centre. 


Table 5(b) shows that during 1972 both the average 
interest rate and the average term varied somewhat by lender. Here 
the average interest rate showed a relatively wide margin of spread 
from a high of over 12 per cent for Financial Corporations, to a 
low of about 9 per cent or slightly under for most other lender 
groups. The average term for the Province as a whole was close to 
seven years, while for two lending groups, Insurance Companies and 
Public Sector, this average ranged between 15 and 20 years. Other 
lender groups recorded average terms as low as five years. By 
borrower, as indicated in Table 5(c), the variation within these 
averages is somewhat less pronounced. 


Tables 7, 6, Li, 125 and L3eshow the distribution) on the 
number and value of mortgages by ten interest rate groupings. Each 
of these tables shows additional statistical detail by selected other 
characteristics, viz., length of contract, size of municipality, size 
of loan, type of borrower and lender. Tables 10 and 11 present 
mortgage data by interest rate groupings on properties located within 
each of 25 separate large municipalities, i.e., those having a 
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population of 50,000 and over. Such municipalities accounted for 
slightly more than half the provincial total of both the total 
number and value of conventional mortgages. 


Loans under $75,000, which represents approximately the 
current maximum value of loans on most residential properties, 
accounted for 97.6 per cent of the number and 79.1 per cent of the 
value of all mortgages. The average value of mortgages increases 
as the size of the municipality increases (see Table 9). For all 
regions the average value ranges from $12,561 for the smallest 
municipalities (under 1,000 persons) to $20,921 for municipalities 
of 500,000 persons and over. 


III Characteristics of NHA Mortgages 


By special arrangement with the Central Mortgage and 
Housing Corporation this publication also includes current 
statistics on the number and value of NHA-approved lender loans 
in Ontario for new and existing housing. Mortgage data for major 
urban areas, counties and territorial districts are grouped to 
show totals and average values for each of the ten economic 
regions, as well as for each of the five planning regions within 
Ontario. 


Statistical data representing NHA-approved loans by 
lender type are shown by county and economic region for 1972 in 
Tables 14(a) and 14(b). Corresponding NHA-mortgage data by 
planning region are summarized in Table 15. Mortgage loans on 
new and existing housing, grouped together for presentation in 
Table 14(c), show an annual total of 27,340 mortgages in 1972, 

a decrease of 4.7 per cent over 1971. However, the value of 

such loans in 1972 was $1,091 million, representing an increase 
of 2.3 per cent over the previous year. The provincial average 
value per loan in 1972 increased by 7.2 per cent to $39,893, and 
was exceeded only by two economic regions, i.e., Central Ontario 
and Eastern Ontario. The County of York recorded 7,304 NHA loans 
with a value of $499.2 million, which was more than three times 
the value for the county with the next largest number of loans. 


The NHA loan data in these tables are shown as netted 
totals. That is, when the amount of a loan in one year is reduced 
for any reason during a subsequent year, or the loan is completely 
cancelled after initial approval, the corresponding totals for the 
affected geographic area in the later year(s) are reduced to reflect 
these changes. 


NHA mortgage data by county were compiled from accumu- 
lations for Metropolitan Areas, Large Urban Centres and Urban 
Agglomerations. The latter group consists of Urban Centres and 
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Census Agglomerations, each with a total population of 40,000 and 
over, based on 1971 Census population. 


Changes in area definitions and in population size 
groupings, resulting from the quinquennial Censuses, are incor- 
porated in the 1972 survey data. This necessitates greater 
caution being exercised when attempting year-to-year comparisons. 
For example, the former Brampton Major Urban Area has been 
combined with Toronto and the former Major Urban Areas of Niagara, 
St. Catharines, and Welland have been combined into St. Catharines - 
Niagara Metropolitan Area. 
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I - CONVENTIONAL MORTGAGES 
All Values 
1. Provincial summary of all mortgages, by: 


(a) type of lender, 1972 
(b) type of borrower, 1972 
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CONVENTIONAL MORTGAGES 


Table 1(a) - Provincial Summary of All Mortgages, by Type of Lender, 1972 


Conventional Mortgages 
Having Values All 
Type of Lender TEES 500,000 Conventional Per Cent 
$500,000 | and Over Mortgages 


Personal Sector 99,496 43.8 
Lending Institutions: 
(a) Insurance Companies 4,466 2.0 
(b) Loan & Trust Companies 46,222 20.4 
(c) Other 804 0.3 
Financial Corporations 10,744 4.7 
(excl. Lending Institutions) 
Other Corporations 21,044 9.3 
Benevolent Societies Za2 0.1 
Public Sector 8,632 3.8 
Chartered Banks 19, 908 8.8 
Credit Unions, Co-operatives 15,377 6.8 


ALL LENDERS 226,240 705 226,945 100.0 


VALUE (Thousand dollars) 


Personal Sector 1,504,257 OS AGA) 1,631,500 ey) 
Lending Institutions: 
(a) Insurance Companies 163,561 97,800 261,361 BL 
(b) Loan & Trust Companies 1,117,001 93,862 1,210,863 2345 
(c) Other 18,030 4,729 22,729 0.4 
Financial Corporations 203,685 91,131 294,816 Sow 
(excl. Lending Institutions) 
Other Corporations 419,210 234,931 654,141 12a), 
Benevolent Societies 6,530 4799 L329 052 
Public Sector 209,307 24,801 234,108 4.5 
Chartered Banks 443,405 174,916 618,321 1220 
Credit Unions, Co-operatives 215,538 ~ 215,938 4.2 


ALL LENDERS 4,300,524 854,212 5,154,736 100.0 
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CONVENTIONAL MORTGAGES 


Table 1(b) - Provincial Summary of All Mortgages, by Type of Borrower, 1972 


Type of Borrower 


Individual 
Corporation 
Partnership 


Other 


ALL BORROWERS 


Per Cent 


Individual 
Corporation 
Partnership 
Other 


ALL BORROWERS 


Per Cent 


Having Values 
Under $500,000 Conventional 


Nevei- ark: 


194,358 


28,247 


210 


Uys 


2,974,056 : 3,067,066 


123 GSS 741,201 VW OFZ go ae 


72,765 20,001 92, 766 


225070 22 0;70 


4,300,524 854,212 5, 154,736 
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CONVENTIONAL MORTGAGES 


Table 2(c) - Number and Value of Mortgages (Under $500,000), by Type 
of Lender, by Quarter, 1972 


All QUARTER 
Type of Lender Quarters 
: 
UE TS, RR 

Personal Sector 99/388 26,376 
Lending Institutions: 

(a) Insurance Companies 4,388 992 
(b) Loan & Trust Companies 46,144 12,042 
(c) Other 800 291 
Financial Corporations 10,666 270% 
(excl. Lending Institutions 
Other Corporations 20 85D2 5,631 
Benevolent Societies 248 32 
Public Sector 6,612 22930 
Chartered Banks 19.765 D036 
Credit Union, Co-operatives 155377 3,603 


ALL LENDERS 226,240 39,950 63,648 63,006 5956030 


VALUE _ (Thousand dollars) 


Personal Sector e504 5257. 248,714 388,497 ADT oe 439,324 
Lending Institutions: 
(a) Insurance Companies 163,561 24,505 “7,126 49,198 42,672 
(b) Loan & Trust Companies | 1,117,001 165,410 S10 ..332 317,076 Sy Je iad Weis) 
(c) Other 18 ,030 Sry) 2,961 6,015 Dole 
Financial Corporations 203,685 3G), 162 555210 Si 5) he)e) 61,118 
(excl. Lending Institutions 
Other Corporations 419,210 76,067 106 ,635 109,853 12675655 
Benevolent Societies 6,530 1,969 (935 2, Lo 464 
Public Sector 209,307 28,064 62,708 37,726 80,809 
Chartered Banks 443,405 75,409 132,616 V7 6700 117,680 
Credit Union, Co-operatives 72 1V5) 5 Dake) 29,649 66,052 68,088 51,749 


ALL LENDERS 4,300,524 6875748: (h,178- 070) (1.192.737 | L, 248,969 
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CONVENTIONAL MORTGAGES 


Table 2(d) - Number and Value of Mortgages (Under $500,000), by Type 
of Borrower, by Quarter, 1972 


All OU AG Rae Eas Eats 
Type of Borrower Quarters 
N UM BER 


Individual 194,358 49,616 
Corporation 29,416 95307) 
Partnership 15209 333 


Other Led 300 


ALL BORROWERS 226,240 32,950 63,648 63 , 006 59,636 


VALUE (Thousand dollars) 


Individual 2,974,056 492,544 S21 427 865,377 793, 708 
Corporation U5253557 95 1795214 332,604 Sy Ye W AI 427,653 
Partnership 50,600 125350 10,605 5650 21,804 


Other 2240700 3,634 6,434 75198 4,804 


ALL BORROWERS 4,300,524 687,748 Luts 070 tA ea) 1,248,969 


Ra 


CONVENTIONAL MORTGAGES 


Table 3(a) - Average Value of Mortgages (Under $500,000), by County 
and Economic Region, by Quarter, 1972 


(Values shown in dollars) 


County, District QUARTER 

or Regional (R.M.) All 

Municipality and Quarters 

Economic Region IV 
Glengarry 13,703 
Prescott 12, 938 
Russell 21,692 
Stormont 158118 
Dundas 12,829 
Ottawa -Carleton (R.M.) 24,285 
Grenville 12.497 
Leeds 17,324 
Lanark 16090 
Frontenac 16,703 
Renfrew 14,156 
EASTERN ONTARIO 20,061 
Lennox & Addington 16,439 
Hastings 17) ALZS 
Prince Edward LOG 
Northumberland he 5 COO 
Peterborough 12,470 
Victoria NOMI 27) 
Durham 195941 
Haliburton ILL SEP 
LAKE ONTARIO 15} 5 SXoul 
Ontario 2 VAT 
York 2S eyo 
Peel 27,744 
Halton DD) 5 NID) 
Wentworth 16 ,890 
Niagara (R.M.) Ishc, Wksi5 
Haldimand ILS}, Sle 
Brant 5) 7/ 
NIAGARA 1L7) S355) 
Oxford I). SISs OH 27: 
Norfolk 18,812 Pil, SAK: 
Elgin IS)5 SIS) 16,864 
Middlesex 17,341 DB HET) 


LAKE ERIE 18, 934 18,656 17,581 17,285 22-907 


Table 3(a) - 


County, District 


or Regional (R.M.) 


Municipality and 
Economic Region 


Kent 
Essex 
Lambton 


LAKE ST. CLAIR 


Wellington 
Waterloo 
Perth 
Huron 


MIDWESTERN ONTARIO 


Dufferin 
Bruce 

Grey 

Simcoe 
Muskoka (D.M.) 
Parry Sound 


GEORGIAN BAY 


Nipissing 
Manitoulin 
Sudbury 
Timiskaming 
Cochrane 
Algoma 


NORTHEASTERN ONTARIO 
Thunder Bay 

Rainy River 

Kenora 


NORTHWESTERN ONTARIO 


PROVINCIAL TOTAL 


Gy ae 


Concluded 


Q UeAS RST BCR 


All 


Quarters 
I IEIE IMEI 


13.926 18,345 TS 795 14,874 
ergeqosam ee Y 18,399 | is mnLgeoaie 


IV 


Luss 
18,064 
165219 


16,813 


21,106 
23,411 
21, LS 
BBS P27 


21,550 


21,181 
16,228 
14,257 
20,035 
ss AS 9 yd 
11, 968 


P7707 


17,268 
13,054 
20,756 
16,701 
if; 0ts 
15.5282 


18,417 
16,325 
16 , 986 
16 ,375 
16 , 384 


20,943 


es is Ae 


CONVENTIONAL MORTGAGES 


Table 3(b) - Average Value of Mortgages (Under $500,000), 


by Planning 
Region, by Quarter, 1972 


(Values shown in dollars) 


All 
Planning Region Quarters Se eee 
IV 
Eastern Ontario 175760 19,509 
Centrally Ontario ORS 7; 22,046 
Southern & Western Ontario 16,968 18,675 
Northeastern Ontario ILS) S/he} 1751623 
Northwestern Ontario SO 2i7, 16,384 


PROVINCIAL TOTAL 19,009 Ey ee? Al Us) 135599 Ifsy a e)s iil 20,943 


Table 3(c) - Average Value of Mortgages (Under $500,000), by Type of 
Lender, by Quarter, 1972 


(Values shown in dollars) 


Type of Lender ont eae anaes 
Quarters 
i 

Personal Sector 16,656 
Lending Institutions: 

(a) Insurance Companies 43,016 

(b) Loan & Trust Companies 26,838 

(c) Other 18,265 
Financial Corporations 

(excl.Lending Institutions) 225628 
Other Corporations 22492 
Benevolent Societies 14,500 
Public Sector DOO 
Chartered Banks I2S).. sXe} 
Credit Unions, Co-operatives 14 , 363 


> > > > 
ALL LENDERS 197 009 Ul AUS: leh casks, IRss SYVSiI 20,943 


Table 3(d) - Average Value of Mortgages (Under $500,000), by Type of 
Borrower, by Quarter, 1972 


(Values shown in dollars) 


OU MAR Rael braky 


— Sea eee 


Type of Borrower 


Individual 

Corporation 45,655 
Partnership 61,768 
Other 17,558 16,013 


ALL BORROWERS 


19,009 li/ge2 Le) Ikebe 3)S)e) SIS 
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CONVENTIONAL MORTGAGES 


Table 4 - Weighted Average Interest Rate” of Mortgages (Under $500,000) , 
by County and Economic Region, by Quarter, 1972 


County, District, OU APR TER 
or Regional (R.M.) 
Municipality and 


Economic Region av 
Glengarry O02 
Prescott 9.49 
Russell 11.04 
Stormont 10.21 
Dundas Bq 7A 
Ottawa-—Carleton (R.M.) 9.59 
Grenville OR55 
Leeds NSS 
Lanark ORGD 
Frontenac 9.86 
Renfrew 10.16 
EASTERN ONTARIO DoW 
Lennox & Addington 9.66 
Hastings 9.84 
Prince Edward 9.40 
Nor thumberland Om25 
Peterborough 9592 
Victoria 9.88 
Durham 9521 
Haliburton 10.02 
LAKE ONTARIO 9.51 
Ontario oe WF 
York 9.41 
Peel 9.48 
Halton 9225 
CENTRAL ONTARIO 9.39 
Wentworth 9.71 
Niagara (R.M.) 225 
Haldimand 9.27 
Brant 9.87 
NIAGARA 9.50 
Oxford 9542 
Nor folk 9.15 
Elgin 9°25 
Middlesex Liv All 
LAKE ERIE 


og) ya 


Table 4 - Concluded 


County, District, QeUcA IRI T BOR 
or Regional (R.M.) 
Municipality and 


Economic Region IV 

Kent 9333 
Essex 9.08 
Lambton 9.79 
LAKE ST. CLAIR 9.29 
Wellington 9520 
Waterloo Oras dl 
Perth 910 
Huron 8.73 
MIDWESTERN ONTARIO 9.27 
Dufferin O42 
Bruce 9303 
Grey 9.74 
Simcoe o> 
Muskoka (D.M.) ete | 
Parry Sound 939 
GEORGIAN BAY 9.49 
Nipissing 10.16 
Manitoulin 8.34 
Sudbury 10.43 
Timiskaming 9259 
Cochrane 10.43 
Algoma Cheol (5) 
NORTHEASTERN ONTARIO LOst6 
Thunder Bay ioe) 
Rainy River 9560 
Kenora 9.42 
NORTHWESTERN ONTARIO Ss he? 
PROVINCIAL TOTAL 9.54 


*See paragraph "Mortgage Interest Rates", page 9, re limited application of 
these rates. 
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CONVENTIONAL MORTGAGES 


Table 5(b) - Weighted Average Interest Rate* and Weighted Average Term of 
Mortgages (Under $500,000), by Type of Lender, by Quarter, 1972 


Average Interest Rate* 
(Per Cent) 


Average Term 


Type of Lender (Years) 


Personal Sector 


Lending Institutions: 
(a) Insurance Companies 


(b) Loan & Trust Companies 
(c) Other 


Financial Corporations 


Other Corporations 
Benevolent Societies 
Public Sector 


Chartered Banks 


9.30 | 6.74] 7.47 
SISSON ees) | onsets 


+ The relatively high average term for the public sector is influenced by the 
registration during 1972 of 5,257 charges on condominimums in Metropolitan 
Toronto having a term of 35 years. 


Credit Unions ,Co-operatives 


ALL LENDERS 


Table 5(c) - Weighted Average Interest Rate* and Weighted Average Term of 
Mortgages (Under $500,000), by Type of Borrower, by Quarter, 1972 


Average Interest Rate* 
(Per Cent) 


Average Term 
(Years) 


Type of Borrower 


Individual 


Corporation 
Partnership 
Other 

ALL BORROWERS 


5.09 


* See paragraph "Mortgage Interest Rates", page 9, re limited application of 
these rates. 
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Table 6 - Ranking of Counties by Number and Value of Mortgages (Under $500,000), 1972 


NUMBER OF MORTGAGES VALUE OF MORTGAGES 
County, District, 
or Regional (R.M.) Amount 
York il 055475 28.9 1 1,398,089 32.45 
Peel 2 12,304 ae Zz 295,790 629 
Wentworth 3 11,458 ae 4 197,619 A726 
Ottawa -Carleton (R.M.) 4 15025 4.9 3 252, 149 5.9 
Niagara (R.M.) 5 Oo. 055 eee 5 178,616 ee) 
Simcoe 6 82319 O59 ij 156,460 356 
Ontario 7 7,644 eat 10 138,803 a Wes 
Middlesex 8 Tg209 334 8 148,818 25 
Halton 9 %,425 3.4 6 165,406 38 
Essex 10 pes ano 11 125,341 2.9 
Waterloo 11 6,726 2.8 9 140,377 35 
Sudbury 12 4,633 220 12 84,761 20) 
Wellington 13 shoes to) 0) 6 13 Gi, 395 1.6 
Lambton 14 3,419 1) 14 56, 762 13 
Hastings LS 347 [8 16 45,609 ik. il 
Frontenac 16 291s L3 15 30,014 Eee 
Peterborough 7, 2,896 Ss Zi 38, 342 0.9 
Kent 18 Deak owe) is3 17 41,068 a) 
Grey 19 2,645 eZ 23 33,524 0.8 
Brant 20 2,596 ee 18 40,381 029 
Thunder Bay 21 2,456 Pal 20 305974 0.9 
Oxford 22 2 1G 0.9 1) 395 boy, O29 
Cochrane 23 2,064 0.9 2a 302225 O37 
Muskoka (D.M.) 24 2,036 OP) 24 SU Oey 
Algoma 25 2032 0.9 28 24,610 0.6 
Durham 26 1,869 0.8 22 36,100 0.8 
Northumberland 20 1,842 0.8 pa | 23,033 OFs 


Bruce 28 i ALP 0.8 so 26,441 0.6 


As) ee 


Table 6 - Concluded 


County, District, NUMBER OF MORTGAGES VALUE OF MORTGAGES 
or Regional (R.M.) 


Victoria L776 ; ORS 
Nipissing 1,745 : 0.6 
Renfrew 1,618 2 ORS 
Elgin 1,605 ; 0.6 
Perth Ig SOL £ OR 
Huron Lo2S 5 0.6 
Parry Sound 1,440 ? 0.4 
Leeds 134270 ; O:,'5 
Norfolk WAZ , 0.6 
Dufferin 1,139 O55 
Haldimand 16135 Fi 0.4 
Russell 1,102 0.4 
Lennox & Addington 1059 : 0.4 
Stormont 1,006 : 0.3 
Haliburton 985 : OR: 
Lanark 939 : OS 
Prince Edward 699 OR2 
Kenora 687 OFS 
Prescott 670 , Oe2 
Grenville 566 é OR: 
Timiskaming 556 , O22 
Glengarry 381 3 0.1 
Dundas 303 : 0.1 
Rainy River 270 Ont 
Manitoulin i 0.1 


98 Oni eS) 
PROVINCIAL TOTAL ee 226,240 100.0 pee |ésaon.se 100.0 
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NHA-APPROVED MORTGAGES 


Table 14(c) - Number, Value and Average Value of Mortgages, by County 
and Economic Region, for New and Existing Housing, 1972 


County, District, 


or Regional (R.M.) Total NHA Value ees 

Municipality and Mortgages $ 000 ee 

Economic Region 
Glengarry 293 58,600 
Prescott 2,005 69,138 
Russell 332 15,010 
Stormont AO) 3) 18 ,683 
Dundas So 1550 
Ottawa-Carleton (R.M.) 132.472 56,678 
Grenville WT7 18,070 
Leeds By se 20,605 
Lanark 1,584 22,000 
Frontenac Fiea2o 45,788 
Renfrew 5.015 ZO 
EASTERN ONTARIO 48,448 
Lennox & Addington Day fti Ste) 
Hastings PEt eps 
Prince Edward 16,750 
Northumberland 2 aL Eb 
Peterborough 26,590 
Victoria 21,340 
Durham 225234 
Haliburton 12,600 
LAKE ONTARIO 25 5680 
Ontario 315105 
York 15204 449,209 Sipe 
Peel - - = 
Halton aa 
CENTRAL ONTARIO Bye WAAL 
Wentworth Dp .000 
Niagara (R.M.) 305205 
Haldimand 60,167 
Brant 35 ,668 
NIAGARA 33,922 
Oxford 29,472 
Norfolk 14,129 
Elgin 17 5587 
Middlesex 29,142 
LAKE ERIE 28,675 


ay ae 


Table 14(c) -— Concluded 


County, DIStrict, 
or Regional (R.M.) 
Municipality and 
Economic Region 


Total NHA 
Mortgages 


Kent 
Essex 
Lambton 


LAKE ST. CLAIR 1,398 37,509 


Wellington 
Waterloo 
Perth 
Huron 


MIDWESTERN ONTARIO 25588 1156356 


Dufferin 
Bruce 

Grey 

Simcoe 
Muskoka (D.M.) 
Parry Sound 


GEORGIAN BAY 


Nipissing 

Manitoulin 

Sudbury 

Timiskaming 

Cochrane 

Algoma 

NORTHEASTERN ONTARIO 2,100 56,058 

Thunder Bay 842 

Rainy River 95 

Kenora 39 = 

NORTHWESTERN ONTARIO P5076 24,348 

ae ee (ae ee eee 

PROVINCIAL TOTAL 275940 T5090,6338 
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NHA-APPROVED MORTGAGES 


Table 15 -— Number, Value, and Average Value of Mortgages for New and 


Planning 
Region 


Eastern Ontario 
Central Ontario 
Southern and Western 
Ontario 
Northeastern Ontario 
Northwestern Ontario 


PROVINCIAL TOTAL 


Eastern Ontario 
Central Ontario 
Southern and Western 
Ontario 
Northeastern Ontario 
Northwestern Ontario 


PROVINCIAL TOTAL 


Eastern Ontario 
Central Ontario 
Southern and Western 
Ontario 
Northeastern Ontario 
Northwestern Ontario 


PROVINCIAL TOTAL 


Existing Housing, by Planning Region, 1972 


Number of Value 
Mortgages ($000) 


NEW HOUSING 


159,825 
704,918 


71,415 
38,633 
14,617 


21,248 989,408 


Average Value 
of Mortgages 


50,307 
47,752 


38,013 
39,421 
34,474 


46,565 


BOX SL ONG. CBO US aN 


6}, O92 101, 280 


TE OCT A Le HIOe Urs ft NG 


1675312 
745,710 


96,314 
57,004 
24,348 


27,340 1,090,688 


16,825 
18,170 


15,829 
15,608 
14,925 


16,625 


46,193 
43,847 


27,692 
26,427 
22,628 


Sheek 


Se ee 


OTHER RELATED DATA 


Table 16 - Average Interest Rate (per cent) of Mortgages, Canada, 
bys Month, 1970-1972 


NHA Interest Rate on Approved Lender 


Prime 


Year and ; 
Conventional 

Month Mortgage Loans Home -Ownership Rental 
Loans Loans 
1970 - January 1G? tO? 9.96 
February ON: 10. 9.98 
March LO. LO? LOSES 
April 10. 10. L052 
May TO" 10% 105.05 
June 10. LO: 10.15 
July 10% 10. 10.32 
August LO. Se LO34 
September LO: a: bORS7 
October LO. 97 LO.27 
November LO; 97 10.16 
December OF LORS 
1971 - January oF De L025 
February os 9. oe 
March o. Sh 9.64 
April 9. on Tee ie) 
May oh 8. 9.05 
June 9. oS. She like: 
July 9. 8): 9.26 
August 2% or 1s Ss) 
September S e) hee) 
October 9 2 dese 0) 
November 9. Os O45 
December whe Sr 9,13 
1972 - January o. or 9.14 
February S. 8. 9.36 
March 8. Sr 8.91 
April Ble Sr 8.85 
May os or 8.89 
June 9. 8. Snags 
July Te 9, ett 
August oR ST 9.08 
September 9, 9. lets) 
October 9. a. 9220 
November 9. oF De22 
December oF o.. os 

Source: 


Central Mortgage and Housing Corporation, Ottawa, "Canadian Housing 
Statistics, 1972", page 63. 
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Number and value of conventional mortgages 
registered, by month of registration, 
1969 = 1972 


Number and value of all mortgages registered, 
1969 - 1972 (estimated for 1973) 


Percentage distribution of the number and 
value of conventional mortgages registered, 
by county, 1972 


Weighted average interest rate of conventional 
mortgages, by type of lender, by quarter, 1972 


Average value of conventional mortgages, by 
selected characteristics, 1969 -— 1972 


Value of building permits issued, by type 
Of Structure, 1965,— 1972 
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CHART 3 


PERCENTAGE DISTRIBUTION OF THE NUMBER AND VALUE OF MORTGAGES * 
REGISTERED, BY COUNTY, 1972 


PER CENT PER CENT 


26 <—>6 4 2 : @. #2 4 kee 34 
NUMBER OF MORTGAGES COUNTY VALUE OF MORTGAGES 


YORK 
PEEL 
WENTWORTH 


OTTAWA-CARLETON (R.M.) 
NIAGARA (R.M.) 


SIMCOE 
ONTARIO 


MIDDLE SE X 


HALTON 


ESSEX 


WATERLOO 


SUDBURY 


WELLINGTON 


LAMBTON 
HASTINGS 


FRONTENAC 


PETERBOROUGH 
KENT 


GREY 


BRANT 


THUNDER BAY 
OXFORD 
COCHRANE 
MUSKOKA (D.M.) 
ALGOMA 


DURHAM 


NORTHUMBERLAND 


BRUCE 
VICTORIA 


NIPISSING 
RENFREW 


ELGIN 


PERTH 


HURON 
PARRY SOUND 


LEEDS 


NORFOLK 


DUFFERIN 


ALL OTHER (15 counties) 


PER CENT PER CENT 


* 
SOURCE: TABLE 6 Having values under $500,000 
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CHART 4 


WEIGHTED AVERAGE INTEREST RATE OF MORTGAGES ** 


BY TYPE OF LENDER ,BY QUARTER, 1969-1972 


PER PERSONAL SECTOR 
CENT 


11.0 
10.0 
9.0 
8.0 


INSURANCE COMPANIES 


11.0 
10.0 
9.0 
8.0 


LOAN &TRUST COMPANIES 


11.0 
10.0 
90 
8.0 


OTHER LENDING INSTITUTIONS 


11.0 
10.0 
9.0 
8.0 


: 


FINANCIAL CORPORATIONS 


OTHER CORPORATIONS 


BENEVOLENT SOCIETIES 


10.0 
9.0 
8.0 
7.0 


PUBLIC SECTOR 


11.0 
10.0 
8.0 v4 


CHARTERED BANKS 


11.0 
10.0 
9.0 
8.0 


CREDIT UNIONS , CO-OPS 


11.0 
10.0 
9.0 


ALL LENDERS 


11.0 

10.0 

9.0 JL 
1969 1972 


*K Having values under $500,000 
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CHART 5 
AVERAGE VALUE OF CONVENTIONAL MORTGAGES,™ By 
SELECTED CHARACTERISTICS , 1969-1972 


(Per cent of provincial total value of mortgages for 1972 shown in brackets) 


Thousand LENDER 
Dollars 
40 
30 
20 
10 
(0) 
69 70 71 72 
Personal Insurance Loan& Financial Other Benevolent Public Chartered Credit. 
Sector Companies _Trust Corpora- Corpora- Societies Sector Banks Unions & 
Companies tions tions Cooperatives 
(35.0) (3.8) (26.0) (4.7) (9.7) (0.2) (4.9) 0.3) (5.0) 
PROVINCIAL 
BORROWER 


AVERAGE 


fo} 


b 
° 


cS) 


50 , 5 
— 
40 
30 
20 20 
ee 
10 10 


Cee yale AN 77) 69,370 70) 72 
Individual Corporation Partnership Other Total 


(69.2) (29.1) (1.2) (0.5) 


AMEE 


fo) 
fo} 


ECONOMIC REGION 


69 70 71 72 69 707172 


Eastern Lake Central Niagara Lake Lake Midwestern aed! Northern 
Ontario Ontario Ontario Erie St Clair Ontario Bay Ontario 
(9.7) (4.8) (46.5) (0.1) (5.5) (5.2) (6.1) (6.7) (5,4) 


* Having values under $500,000 
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CHART 6 
VALUE OF BUILDING PERMITS 
ISSUED IN ONTARIO, 1965-1972 


(Seasonally Adjusted) 


Million 
Dollars 


Soars RESIDENTIAL CONSTRUCTION 


Z1 BWe9S 


TREND CYCLE 


n 
je) 


Z1 ae9S 


SOURCE : 
STATISTICS CANADA, OTTAWA. SURVEY DATA SEASONALLY ADJUSTED BY ECONOMIC ANALYSIS BRANCH, 


MINISTRY OF TREASURY, ECONOMICS AND INTERGOVERNMENTAL AFFAIRS, TORONTO. 
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APPENDICES 


1. Definition of Terms WP 


2. Tabular Listing of Registry and Land 
Titles Office, by Registry Division, 7D 
as of January 1, 1972 


3. Statutory Boundaries of Land Registry 
Divisions, as of January 1, 1972 


Southern Ontario 76 
Northern Ontario Wii 


ee 


APPENDIX I 


Definition of Terms 


A mortgage is defined as a transaction by which 
conditional conveyance of property is provided as secruity for 
the payment of a debt or the performance of some other 
obligation. A conventional mortgage is one which is financed 
through conventional sources, i.e., other than by government 
funds. 


For purposes of this survey a "charge" under The Land 
Titles Act is treated here as a mortgage. Each of the following 
legal instruments is excluded in this definition of a mortgage. 


- Bond mortgages (deeds of trust and mortgages) 

- Debentures 

- Instruments registered under Section 88 of 
the Bank Act (Canada) 

- Claims for mechanics’ liens with extended 
period of credit 

- Mortgages of mortgages 

- Transfers of charges containing provisions 
for retransferance 

- Charges for installation of sanitary conveniences 
under The Public Health Act 

- Agreements altering the terms of mortgages or 
charges 

- Mortgages of leases 

- Mortgage assignments 

- Mortgages or liens on chattels and crops, caveats 
or lis pendens 


Explanatory notes concerning some of the terms occuring in 
Tables 14(a) to 14(c) and 15, relating to statistical data on NHA- 
approved mortgages, are presented as follows. The bracketed references 
included are the appropriate sections of the National Housing Act, 1953 - 
54, as amended. 


1. New Housing Loans - are loans made on original new 
construction to create a dwelling unit or units. 


2. Existing Housing Loans - are loans on dwelling 


units already constructed for residential purposes. 


= BY 


3. Approved Lender Loans - are loans made by lenders 
approved by the Governor-in-council on an 
individual company basis for the purpose of making 
loans under the National Housing Act. The majority 
of these lenders are chartered banks, and life 
insurance, trust and mortgage loan companies. A 
small number of pension funds, is also included, but 
their NHA activity forms only a small proportion of 
the total. Thus, for many purposes, the activity of 
the approved lenders under the National Housing Act 
may be taken as equivalent to the NHA activity of the 
group companies sometimes referred to as "lending 
institutions". 


4, Low Income Housing Loans - are loans on dwellings 
financed by CMHC under the National Housing Act 


through aid to low income groups, and include loans 
to entrepreneurs and non-profit corporations 
(Section 15), public housing (Section 43), student 
housing (Section 47), Federal-Provincial rental and 
sales housing (Section 40), and low income housing 
financed under Sections 58 and 59. 


5. Public Housing Loans - are loans granted by CMHC to a 
province, municipality or public housing agency for 
the construction or acquisition of a public housing 
project including the land upon which it is situated. 


6. Other Housing Loans - includes housing loans granted 
by CMHC under Section 58 of the National Housing Act 
other than income housing, including loans under the 
Veterans’ Land Act, the Farm Credit Act, loans for 
Urban Military Housing, and "Direct Government House- 
Building", i.e., living quarters for Department of 
National Defence and employees of other Federal 
Government departments. 


7. Home-Ownership Loans - are loans granted for NHA- 
approved housing projects built for purposes of 
resale of the individual units to qualifying families. 


8, Rental Loans - are loans granted for NHA-approved 
housing projects built for purposes of being rented 
to individuals or families with low incomes. 


The classification of structures into groups for 
Tables 18(a) and 18(b) is dependent upon the intended use of 
the structure in case of new buildings; the present or intended 
use of the building to which repairs and improvements are being 
made; the principal use of the building where the intended use 
of the building is for more than one purpose. 


ela te 


Residential - includes the value of building 


permits for self-contained housing units only 


and, therefore, excludes such structures as 
barracks and dormitories. 


Non-Residential - includes the value of building 


permits for structures classified into three 
major groups pertaining to the use of such 
structures, as follows: 


a) 


b) 


G) 


Industrial - includes buildings used for: 
manufacturing and processing; transportation, 
communication and other utilities and 
agriculture, forestry, mine and mine mill 
buildings. 


Commercial - includes stores, warehouses, 
garages, office buildings, theatres, hotels, 
funeral parlours, beauty salons and miscellaneous 
commercial buildings. 


Institutional and Government - includes buildings 
and structures made by the community, public and 
government, such as: schools, universities, 
hospitals, clinics, churches, homes for the aged, 
blind, deaf and dumb, government office and 
administration buildings, law enforcement, public 
protection, national defence, and ancillary 
buildings such as dormitories, tesidences, heating 
plants, laundries, cafeterias, etc. 
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Tabular Listing of Registry and Land Titles Offices, 
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APPENDIX. 2 


by Registry Divieion, ao of January 1, 1972 


Regiatry Office 


Land Titles Office 


Conventional Mortgages Conventional Hortgages 
CS Lapras peers ‘Under $500,000). Blow-up (Under $500,000) Blow-up 
Code Diviston of Office 
Ratio { Barto 
Toral Tne luded as oc Total Included as at 
Rogtotered in lyon. 1, 1972] Registered tn lyon. 1, 1972 
in 1972 Soople in 1972 Soople 
on Algoma Soule Ste. Marte 1,726 392 s 306 306 1 
02 Brant Brantford 2,596 552 5 
03 Bruce Walkerton 15791 co 2 1 1 1 
04 oceava Ortava 5,232 1,033 5 1,156 567 2 
os carleton ottawa 45635 26 5 
06 Cochrane Cochrane nil nl 1 2,064 1,040 2 
07 Dufferin Orangeville 1,139 572 2 
08 Dundas Morrisburg 303 303 1 
09 Durhan East Port Hope 656 359 2 
10 Durhan West Bovmaville 1,213 609 2 nil ail 1 
h Elgin St. Thonas 1,582 894 2 23 23 1 
2 Essex Windsor 6,792 730 10 551 551 1 
13 Frontenac Kingston 2,973 608 5 
rt Glengarry Alexandria 381 381 1 
1s Grenville Prescott 566 566 1 
16 Grey North ven Sound 1,761 352 5 
v Grey South Durhaa 884 432 2 
18 Boldieand Cayuga 1,135 567 2 
19 Haliburton Minden 985 492 2 
20 Holton Milton 5,876 606 10 1,549 1,549 1 
2 Hastings Belleville 3,038 601 s 9 9 1 
2 Huron Goderich 1,528 767 2 
23 Kenora Kenora 7 7 1 610 610 1 
24 Kent Chathaa. 2,859 581 5 
25 Larbton Sarnia 34419 753 5 
26 lanark North Alzonte 39% 39% 1 
27 Ianark South Perth 545 545 1 
28 Leeds Brockville 1,420 69% 2 
29 Lennox Napance 1,055 526 2 
30 Niagara North Sc. Catharines 4,992 1,180 5 132 132 L 
31 Manitoulin Gore Bay 163 183 1 1s 1s 1 
32 London London 1,899 376 5 3 3 1 
33 Middlesex East london 5,043 1,224 5 
73 Hiddleaex West Glencoe 625 314 2 19 19 L 
35 Muskoka Bracebridge 1,366 671 2 670 331 2 
36 Niptooing North Bay 548 548 1 1,197 763 2 
7 Nor folk Stocoe 1,272 631 2 
38 Northusberland East Colborne 1041 462 2 
39 Norchuaberland West Cobourg 801 429 2 
40 Ontario County Whicby 5,852 589 10 1,792 302 2 
41 Oxford Woodstock 1,980 1,035 2 166 166 1 
42 Parry Sound Parry Sound 670 670 1 770 386 2 
43 Pool Brampton 11,148 1,310 10 1,156 251 5 
aie Perch Stratford 1,551 B41 2 
45 Peterborough? Peterborough 2,896 626 5 nil nil 1 
46 Prescott Lorignal 458 458 1 212 212 1 
47 Prince Edvard Picton 699 699 1 
48 Rainy River Fort Frances nil ail 1 270 270 1 
49 Renfrew Penbroke 1,618 887 2 
50 Russell Russell 1,102 637 2 nil ntl 1 
si Sipcoe Barrie 8,919 942 10 nil ret L 
52 Storeont Cornwall 1,006 437 2 
33 Sudbury Sudbury 359 359 1 4.27% 1,003 5 
34 Tintokasing Hafleybury atl atl 1 556 314 2 
55 Thunder Bay Thunder Bay 1,622 805 2 834 834 1 
57 Victoria Lindsay 1,776 360 5 
38 Waterloo Norch Kitchener 4,850 1,168 5 
59 Niagara South Welland 4,743 1,109 5 26 26 1 
60 Wellington North Arthur 733 367 2 
61 Wellington South ‘Guelph 2,811 599 5 
62 Wentworth Wanilton 10,742 1,091 10 716 716 1 
63 Toronto Toronto’ 14,805 1,478 10 
64 Toronto Boroughs and York S.| Toronto 23,248 2,359 10 
65 York North Newsarket 4,005 854 5 
66 Toronto and York Teronto 23,317 1,284 20 
67 ¥aterloo South Canbridge 1,876 906 2 
All Rogiatry Divietons 183,846 42,815 43 42,394 12,283 35 


1. ‘The Land Titles Division of Peterborough vas established effective October 1, 1972. 
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PREFACE 


This statistical report 1s the fourth of an annual publication 
series presenting estimates of quarterly data on mortgages registered 
during 1973 within the Province of Ontario. It represents one of the 
few sources of financial statistics available for Ontario which provides 
reliable data on planning regions, counties, and municipalities. 


The tabular data presented in this report are categorized in 
three parts. Part I includes estimates of the number, value and average 
value of newly registered conventional mortgages, distributed by county, 
lender type and borrower type. Part II presents county distributions of 
the number and value of NHA-approved lender loans (separately for new and 
existing housing) granted within Ontario during 1973 by type of lender. 
Other related data are shown in Part III, which includes the number of 
housing starts for selected municipalities and the value of building permits 
issued by municipalities, classified by type of structure. 


Similar statistical data on conventional mortgages for 1973 and 
earlier years, which are considered too numerous for publication, are 
available upon written enquiry to the Ontario Statistical Centre. 


We acknowledge gratefully the co-operation of the Director of 
Land Registration and particularly his field operations staff, who have 
faithfully recorded and submitted the sample mortgage data to this Centre. 


This report was prepared by the Surveys and Statistical Standards 
Section of the Ontario Statistical Centre, Ministry of Treasury, Economics 
and Intergovernmental Affairs. 


kK. Cheng, 
Director, 
February 21, 1975 Ontario Statistical Centre. 


SYMBOLS USED IN REPORT 


Nil or zero 


Amount too small to be expressed 


Figures not available 


Figures not appropriate or not applicable 
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INTRODUCTION AND DESCRIPTION 
I The Survey 


a) Background 


For more than a decade prior to 1968 the Central Mortgage 
and Housing Corporation (CMHC) conducted an annual sample survey~* in 
each province to produce national totals of mortgage activity. Early 
in 1969 the Ontario Statistical Centre, in co-operation with CMHC and 
Statistics Canada, agreed to compile statistical data on new conven- 
tional mortgages for Ontario comparable to that previously prepared 
by CMHC. Statistics Canada has undertaken to consult with each of 
the other provinces whereby the majority now have plans well advanced 
for the conduct of similar surveys at the provincial level. 


The Ontario monthly survey encompasses conventional mortgages 
only. These mortgages differ from those approved under the National 
Housing Act only in their sponsorship, the latter being federally 
financed. The data on NHA mortgage activity in Ontario represent 
actual totals (residential only), not estimated totals from a sampling 
survey. Tables A, B, and C yield NHA-approved loans, compiled by CMHC, 
consolidated with conventional mortgage survey data, to present a 
comprehensive coverage of all new mortgage loan activities in the Province. 
Otherwise, other tables in this report concern either conventional 
mortgages (Tables 1 to 14) or NHA mortgages (Tables 15 and 16). 


b) Data Source 


The source of data supporting this report is the mortgage deed. 
These deeds are registered and filed in the various registry and land 
titles offices which are administered under the scope of the Property 
Rights Program of the Ministry of Consumer and Commercial Relations. 
The mortgage document details the transaction and expresses the obligations 
undertaken by the contracting parties. 


Considerable interest has been expressed in obtaining data on the 
nature of the economic activity to which the property is put (i.e., 
residential, farm, commercial, industrial, institutional, ete. ), and the 
security ranking of the mortgage (i.e., Ist, 2nd, etc.). Such information, 
however, is not available from the source document. The lack of this type 
of content introduces limitations on the usefulness of the reported interest 
rates. Likewise, no provision is made in the source document to show 
whether loans covered real property only, buildings only, or property and 
buildings combined, or whether the structures, as mortgaged, were new or 
existed previously. 


a 


1. See published annual reports entitled "Canadian Housing Statistics", 
Economic and Statistical Services Division, Central Mortgage and 
Housing Corporation, Ottawa. 


c) Sampling Method 


The sampling procedure applied to select the monthly data in 
this survey is known as stratified systematic sampling. The total 
population of conventional mortgages newly registered in the Province 
is divided into sub-populations or strata. The individual registry or 
land titles offices are sub-populations, each of which is sampled 
independently. Of these 96 potential samples from sub-populations in 
1973, five offices did not register any conventional mortgages and were 
excluded; 


Each office is allocated a sampling ratio, designed to ensure 
an adequate number of statistical observations in order to achieve a 
predetermined minimum degree of error, not to exceed 5 per cent. These 
ratios (shown on page77 ) range in size by office from 1) (allvmortgaces) 
to 1/20 (every twentieth mortgage). The total sample of newly registered 
conventional mortgages from all sub-populations aggregates to approximately 
one-quarter of all those registered in the Province: 


d) Estimating Procedures 


From the sampled values, estimates for each population value are 
obtained by multipling the sample value for each characteristic with 
the inverse of the sampling ratio for each office (i.e., blow-up factor). 


For mortgages having a value of $500,000 and over, quarterly 
estimates only are calculated, and only at the provincial level. The 
blow-up factor used in estimates of these large mortgages is the inverse 
of the sampling ratio for the Province as a whole. Due to the relatively 
small frequency of such mortgages (with 0.4 per cent of the total number 
and 15.5 per “cent of the total value during 1973), 1 1s not possible: to 
provide reliable estimates on the nature of the usual loan characteristics, 
other than by lender and borrower types [see Tables l(a) and 1(b)]. 


Although all data estimates are subject to the usual sampling 
errors, the data obtained from a sample as presented in this report are 
sufficiently accurate for reflecting total group performance and in 
identifying trends for analytical purposes. 


The registry and land titles records for the Township of 
Cumberland in the Regional Municipality of Ottawa-Carleton remain in 
the registry office tor the County of Russell. Thus. all statistical 
tables within this report showing county and related geographic 
distributions of conventional mortgages are affected by this administrative 
arrangement. 


II Land Registration Systems in Ontario 


Under the British North America Act (1867), the authority 

for property and civil rights are vested in the provincial governments. 
In Ontario all patented land is administered either under the registry 
system or the land titles system. The total number of land parcels in 
the Province, as well as the area or number of parcels covered by each 
system cannot be determined precisely. A reasonable estimate made in 
1969 indicated that there were about 2,200,000 parcels of which 85 per 
cent were governed by the registry system, and 15 per cent by the land 
titles system. The proportion of the latter system has been increasing 
during the last few years, a trend which is expected to continue. 


a) The Registry System 


The registry system was established in Ontario in 1795. It is 
essentially a means of storing documents relating to interests in land. 
The Province generally makes no affirmation of effectiveness of such 
documents; they are simply made available to the public for examination. 
At present there are 65 local registry offices established throughout 
the Province (refer to listing on page 77). The registry system 
encompasses most of southern Ontario and small parts of northern Ontario. 


b) The Land Titles System 


The land titles system was established in Ontario in 1885. 
It is essentially an affirmation of the ownership of interests in land. 
There are currently 31 local offices operating under the land titles 
system. This system governs most of the patented land in northern 
Ontario and parts of southern Ontario. In most instances local offices 
for the registry and land titles systems in a municipality share the same 
office facilities and much of the same staff and equipment. 


a 


1. Report on Land Registration, Ontario Law Reform Commission, 
Department of Justice, 1971. 
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III NHA and Other Related Data Series 


a) NHA Sponsored Mortgage Activity 


By special arrangement with CMHC, this publication includes 
statistics on the number, value, and average value of NHA-approved lender 
loans for new and existing housing and the economic and planning regions 
of Ontario. The NHA loan data are shown as netted totals. That is, when 
the amount of a loan in the year of initial approval is reduced for any 
reason during a subsequent year, or the loan is completely cancelled after 
its initial approval, the corresponding totals for the affected geographic 
area in the later year(s) are reduced to reflect these changes. Net data 
take such changes into account at the time they occur. Definition of 
selected terms used in this data series are presented in Appendix l. 


NHA mortgage data by county were compiled from accumulations for 
Metropolitan Areas, Large Urban Centres and Urban Agglomerations. The 
latter group consists of Urban centres and Census Agglomerations, each 
with a total population of 40,000 and over, based on 1971 Census population. 


Changes in area definitions and in population size groupings, 
resulting from the quinquennial Censuses, are incorporated in the 1973 survey 
data. This necessitates greater caution being exercised when attempting 
year-to-year comparisons before 1972. For example, the former Brampton 
Major Urban area has been combined with Toronto and the former Major Urban 
Areas of Niagara, St. Catharines, and Welland have been combined into 
St. Catharines - Niagara Metropolitan Area. 


b) Building Permit Data Series 


Tables 19(a), 19(b), and Chart 7 show distributions of the value 

of building permits issued by municipalities in Ontario for each of the past 
seven years. Statistical coverage in this data series is approximately 91 
per cent. Since the mortgage document filed for registration at the various 
registry offices does not designate property use, the building permit series 
is included here as supplemental data. Although not providing any direct 
comparisons, it can indicate directions of activity concerning property use. 
A much more complete data series on information from this source document is 
published monthly by Statistics Canada. 


Cc) housing Stares 


This year, statistics on housing starts, obtained from the Ontario 
Regional Office of CMHC, have been reproduced for the years 1972 and 1973, 
by type of structure. These statistics are presented for municipalities 
(proper) having populations in excess of 50,000. 


ANALYSIS 
f Statistical Highlights, 1969 - 1973 


After more than a year of relatively slow growth, the Ontario 
economy began late in 1970 to expand at a vigorous pace. This expansion 
has continued strongly through 1973, carrying high inflationary pressures 
in its wake. Mortgage activity in Ontario appears to paralleledinrect 
movements in the overall economy. This is reflected in summary statistics 
on the number, value,and average values of all mortgages, including NHA 
(Table A). In 1973, the number of NHA mortgage approvals dropped 16.6 
per cent over 1972, whereas conventionally financed mortgage loans increased 
by 20.4 per cent. This is a direct result of high inflation in land values 
in and around the metropolitan areas which have rendered inadequate the 
$30,000 maximum limit for NHA financing of single-detached units. 


The total estimated value of all mortgages during 1973 (both NHA 
and conventional) reached a peak of $8.6 billion, representing an increase 
of 38.1 per cent over 1972 and 75.1 per cent over 1971. The change in the 
average value of all mortgages registered was more modest, showing an 
increase of 18.6 per cent in 1973 over 1972, and 28.4 per cent for 1973 
over 1971. The comparative figures for the Gross Provincial Product (GPP) 
yield growth rates of 14.8 and 26.2 per cent, not adjusted for inflation. 
Preliminary estimates for 1974 indicate the number and value of mortgages 
will not exceed that of 1973, whereas the GPP may increase by as much as 
13 per cent. This might indicate an actual lessening or slowing demand 
for property development during 1974. 


Table A - Summary of All Mortgages Registered in Ontario During 1969 - 1973 
(includes estimate for 1974) 


Type of Mortgage Loan 1969 1970 1971. 1972 Mss 1974* 


Number of Loans 


National Housing Act D041 Mae TESS) 28 ,630 27,340 22,803 21,195 
Conventional 183,997 1585205 188 ,495 2265945 BIS CLS 258,805 
Total 195,038 180 ,938 TALI MRNAS 2542785 296 ,044 280,000 


Value of Loans ($000) 


National Housing Act 5755125 820-45 1)1-065.,,785:11.090',6838 1170205566 946,131 
Conventional 52516. 1951122958097 15.600 ,086)'5), 154 4/561)/ 5605.07.27 52875567 
Total A089, 318 |3,779,14814,925 , 869 |6, 245,424 |8,623,438 [8,233,498 
Average Value of Loans $ 
ec onal Housing Act 51,909 36,091 EY Gy Ose) 39 ,893 44,747 44 ,639 
Conventional 19-110 183/02 20,479 227A 27 ,826 28,158 
Total 20 ,967 20 , 886 22,007 24564 29,129 29,405 


* Annual data estimated.based on first six months of 1974. 
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Table B provides a provincial summary of the number, value 
and average value of both NHA and conventional mortgages, distributed 
by economic region. For the first time, geographic data estimates are 
presented here in such a manner as to provide average values of all 
mortgages regardless of financial sponsorship. Table C provides a 
similar data grouping by planning region. As might be expected, the 
more populated areas show significantly higher average loan values. 


II Characteristics of Conventional Mortgages 


a) Lender and Borrower Types 


The Personal Sector (see Table 1(a)) was again the largest single 
contributor of conventional mortgage funds. In 1969 personal mortgages 
represented about 57 per cent of the total number and 44 per cent of the 
value. This predominance has been diminishing steadily; in 1973 mortgage 
funds from the Personal Sector dropped to about 41 per cent in number and 
29 per cent in value. The percentage difference is being picked up mostly 
by the chartered banks which, in 1969, accounted for only 3 per cent of 
the total number and 4.5 per cent of value. From among the four borrower 
types shown in Table 1(b), the Individual group predominated, accounting 
for 83.6 per cent of the total number of mortgages and 57.8 per cent of 
the value. These percentages have not varied significantly from 1969 and 
reflect mostly a residential interest. Loans by corporations account for 
a relatively large portion of value and vary from a high of 42-5 per cent 
in 1969 toa low*oh 56.5) per centvine197 15 


Tables S(b) ands (c) present five selected variables sacrosss tne 
spectrum of lender and borrower types for,the years 1970 ta, l97s. 
Although mortgages of value exceeding one-half million are excluded here, 
comparative differences among lenders and borrowers are highly visible 
and consistent over the four year span. Financial Corporations record 
the highest average interest rates while the Public Sector and Benevolent 
societies record the lowest. The Public Sector and Insurance Companies 
offer the longest term lengths, in the 15 to 20 year range, while the 
other lenders fluctuate about the 5 year range. The average value of 
mortgages for Insurance Companies is significantly higher than for the 
other lender groups. Borrowers on the other hand, whether personal or 
business-oriented, pay similar interest rates with terms averaging about 
the 7 year range. Table 13(a) yields the number of mortgages each type 
of borrower contracts from among the lender types and separated by nine 
interest rate groupings. Table 13(b) and 13(c) offer similar information 
for value and average value respectively. 


Although it is not possible to allocate the 11.8 per cent NHA 
component of total value of all mortgages across these lender and borrower 
types, it is estimated that, of the approved lenders, the Loan and Trust 
Companies account for the largest share, followed by Chartered Banks and 
Insurance Companies. Then, it is quite probable that Loan and Trust 
Companies in actual fact surpass the Personal Sector in terms of value 
of all mortgages registered in Ontario in 1973. 


Sacer 


b) Mortgage Interest Rates 


The calculation of interest rates shown in Tables 4 and 5, 
is based upon the simple interest rate recorded in each registered 
deed, weighted by the size or dollar amount of the appropriate 
individual loans included in the sample. In view of the lack of 
information on security ranking of conventional mortgages (i.e., lst, 
2nd, or 3rd mortgages), one should be aware of the potential 
ambiguities of the weighted average interest rates presented in this 
report. It is quite possible that the recording of a trend movement 
within the data over a period of time could be the influence of 
changes in the "mix" of first and second mortgages, and/or of real 
Changes in the market interest rate. 


Nevertheless, the overall trend of interest rate changes 
on mortgage loan activity (and indirectly all loans) is visible. In 
the» last quarter or 1969, those rates rose to over 10 per cent on the 
average and remained above this level until the second quarter of 1971. 
In the fourth quarter of 1973, they rose again above the 10 per cent 
level with an apparent strong tendency towards tightening of the money 
supply. Indications are that this upward shift will accelerate in 
1974 ana surpass the peak of 10-54 per cent recorded in the sourth 
quarter of 1970: 


ce}, Other Characteristics 


Included is information on size of loan (Table 12), length 
of contract or term of mortgage (Table 7), and various cross-classifications 
With interest rate groupings (Table 7, 8, 11, 12, and 13), and with 
municipalities (Tables 8, 9, 10, and 11). 


Loans having a mortgage value under $75,000 might serve 
as a rough approximation of residential content. Although almost 
all residential mortgages are below the $75,000 level, so too are 
many small commercial loans; hence the approximation will be high, 
although perhaps not significantly. The number of conventional mortgages 
not exceeding this arbitrary cut-off point is 96.5% representing 65% 
of total value. Added to this estimated residential content will be 
the NHA component comprising 7.7% of all Ontario mortgage loan activity 
in number and 11.8% in value. Combining, we can estimate about 286,000 
mortgages in Ontario related to housing, with a total value just under 
$6 billion. 
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CONVENTIONAL MORTGAGES 


Table l(a) - Provincial Summary of All Mortgages, by Type of Lender, 1973 


Conventional Mortgages 
Having Values All p 
Type of Lender Conventiona poe 
Under $500,000) | yorteseas si 
$500,000 and Over 


Personal Sector: 


(a) Individual Oe 70 110,862 40.6 
(b) Mutual & Pension Funds, 

Partnerships 526 534 OZ. 
Insurance Companies 7,614 7 hea DES 
Loan & Trust Companies 63,262 63,496 WE\ 0) 
Financial Corporations 

(excl. Lending Institutions) 11,346 1,417 ee! 
Other Corporations 26,870 27.152 9.9 
Benevolent Societies 280 284 Os 
Public Sector 7,002 7,026 2.6 
Chartered Banks 28 ,481 28 , 586 LORS 
Credit Unions, Co-operatives 16,169 16,169 5.9 


ALL LENDERS 2I2. Ou 980 2135 2a 100.0 


VALUE (Thousand dollars) 


Personal Sector: 


(ay individual 2,034,061 ig 3ec oe 21017432 29.2 
(b) Mutual & Pension Funds, 

Partnerships 20,864 9,705 30,569 0.4 
Insurance Companies B38. 75 121,043 459,218 6.0 
Loan & Trust Companies 1,840,778 280,369 221 2d 147 27.9 
Financial Corporations 

(excl. Lending Institutions) 286,068 86,590 372,658 4.9 
Other Corporations 670,763 340,946 15011 ,709 13.3 
Benevolent Societies 9,031 55277 14,308 0.2 
Public Sector 198 ,044 27,775 225,819 3.0 
Chartered Banks 761,402 125,326 886,728 16 
Credit Unions, Co-operatives 263,434 - 263,434 3.5 


ALL LENDERS 6,422,620 1,180,452 7, 003),072 100.0 
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CONVENTIONAL MORTGAGES 


Table 1(b) - Provincial Summary of All Mortgages, by Type of Borrower, 1973 


Conventional Mortgages 


Having Values All par 
@ i 
Type OT EO me CNe Under $500,000 Maes ee Cent 
$500,000 | and Over Cee 
NS US Me Ba ek 
Individual 228,400 87 83.6 
Corporation 40,410 877 15e0 
Partnership 1,943 4 Oey, 
Other 1,508 12 .6 
ALL BORROWERS 272,261 100.0 
VALU E (thousand doltars) 
Individual 4293491 102,878 | 4,396,369 51.8 
Corporation 2,0195920)) 15058978. (13,075,898 40.5 
Partnership 79,700 520) 84,977 Lad 
Other 295509 13,319 42,828 0.6 


ALL BORROWERS 6,422,620] 1,180,452 | 7,603,072 100.0 
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CONVENTIONAL MORTGAGES 


Table 2(c) - Number and Value of Mortgages (Under $500,000), by Type 
or Lender, by Quarter, 1975 


All OFA RT HR 
Type of Lender 


NU MB ER 


Personal Sector: 
(a) Individual 
(b) Mutual & Pension 
Funds , Partnerships 
Insurance Companies 
Loan & Trust Companies 
Financial Corporations 
(excl.Lending Institutions) 


110, 701 


526 
7,614 
63,262 


11,346 


Other Corporations 26,870 
Benevolent Societies 280 
Public Sector Te OO 
Chartered Banks 207,46 L 
Credit Unions, Co-operatives 16169 


ALL LENDERS 


272 261. 48 


78,729 


V “2 LAU Cinousand dollars) 


Personal Sector: 
(a) Individual 
(b) Mutual & Pension 
Funds , Partnerships 
Insurance Companies 
Loan & Trust Companies 
Financial Corporations 


2,034,001 342 ,666 548 ,946 575,418 


5,145 
88 ,397 
543,979 


9,749 
109,823 
554,788 


20,864 
338,175 
1,840,778 


2,008 
54,366 
291,392 


(excl.Lending Institutions)} 286,068 49,279 80,476 132013 
Other Corporations O/ O03 fille Aaline Sree OH LSORI56 
Benevolent Societies O03 821 29S ii ia30 
Public Sector 198 ,044 34 ,408 Sea fhe 53500) 
Chartered Banks 761,402 1235002 194,826 244,764 
Credit Unions ,Co-operatives 2035434 alles) Sie) 905 66 84,770 


ALL LENDERS GuL 2620" 11805206728 Jie 77351268 | h,8835578 


IEW) 


CE OT15 


ey 
1,865 
15,015 


DET 
7,689 

75 
1,904 
7,055 
Haga 


67,535 


567,031 


3,962 
85,589 
450,619 


83,300 
198 , 347 

3,829 
69,798 
198,810 
46,959 


1,708 ,244 
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CONVENTIONAL MORTGAGES 


Table 2(d) - Number and Value of Mortgages (Under $500,000), by Type 
of Borrower, by Quarter, 1973 


ran OUA Ree 


N; UsMaB ER 


Type of Borrower 


Individual 228 ,400 53,849 
Corporation 40,410 TO5576 
Partnership P5943 SE es 
Other f208 P: 


26 399 
ALL BORROWERS Zhos 2 48 ,758 Lie? 135029 67 5530 


VAL UE (Cinousend dollars) 


Individual 4,293,491 7022781 t| 162249663" | 1,284. 310.) mie os 1n737 
Corporation 2,019,920 331,905 518,131 577,417 592,467 
Partnership 79,700 14,750 23 sila 16,251 25,585 
Other 29 ,509 3,236 72218 10,600 8,455 


ALL BORROWERS 6.422.620 | 1,052,672 11147735126: | 1s88Su57e mi oseas 


Table 3(a) - Average Value of Mortgages (Under $500,000), by County and 


County, DEsStrict 
or Regional (R.M.) All 
Municipality and 
Economic Region 


Glengarry 
Prescott 
Russell 
Stormont 
Dundas 


Ottawa-Carleton (R.M.) 


Grenville 
Leeds 
Lanark 
Frontenac 
Renfrew 


EASTERN ONTARIO 


Lennox & Addington 


Hastings 
Prince Edward 
Northumberland 
Peterborough 
Victoria 
Durham 
Haliburton 


LAKE ONTARIO 


Ontario 
York 
Peel 
Halton 


CENTRAL ONTARIO 


Wentworth 
Niagara (R.M.) 
Haldimand 
Brant 


NIAGARA 
Oxford 
Norfolk 
Elgin 
Middlesex 


LAKE ERIE 


CONVENTIONAL MORTGAGES 


Economic Region, by Quarter, 1973 
(Values shown in dollars) 


OU-AR T ER 


Quarters 


>} 
> > 3 > 
22,266 21, 365 20,854 22-2900 


Le eo ees 


Table 3 (a) - Concluded 


County, District or 
Regional (R.M.) 
Municipality and 
Economic Region 


Kent 
Essex 
Lambton 


LAKE ST. CLAIR 


Wellington 
Waterloo 
Perth 
Huron 


MIDWESTERN ONTARIO 


Dufferin 

Bruce 

Grey 

Simcoe 
Muskoka (D.M.) 
Parry Sound 


GEORGIAN BAY 


Nipissing 
Manitoulin 
Sudbury 
Timiskaming 
Cochrane 
Algoma 


NORTHEASTERN ONTARIO 
Thunder Bay 

Rainy River 

Kenora 


NORTHWESTERN ONTARIO 


PROVINCIAL TOTAL 


Ove Rh eee 


All 


Quarters 
SS ew ean 


ENS, Leh es 20,849 D2 OF 


23.023 21,446 21,938 24,304 


20,124 17,693 19,776 20,308 


18,432 18 ,468 18,162 18,984 


18,581 156910 LUA ashi 19,457 
deve Si )0) 21,990 22,956 23,988 


IV 


19,338 
22,997 
26 nial 


23,082 


22,616 
26,589 
21,006 
17,283 


23,842 


28,667 
18,017 
16,357 
24,544 
16,344 
12,120 


21,620 


18,289 
14,700 
18,059 
14,413 
18,283 
19,190 


18.027 
19,508 
20,263 
24 669 
20,425 


25,294 
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CONVENTIONAL MORTGAGES 


Table 3(b) - Average Value of Mortgages (Under $500,000), by Planning Region, 
by Quarter. 1973 


(Values shown in dollars) 


All OCUPAGR oh ER 


arter 
Se 


Planning Region 


Eastern Ontario 

Central Ontario 

Southern & Western Ontario 
Northeastern Ontario 
Northwestern Ontario 


PROVINCIAL TOTAL 23,590 21,590 22,956 23,988 25,294 


Table 3(c) - Average Value of Mortgages (Under $500,000), by Type of Lender, 
by Quarter, 1973 


(Values shown in dollars) 


nae QUARTER 
aaa ae aaa: IV 


Personal Sector: 


(a) Individual 20,054 
(b) Mutual & Pension 
Funds, Partnerships 35 ,694 
Insurance Companies 4 so Ue 
Loan & Trust Companies 30,011 
Financial Corporations 
(excl. Lending Institutions) 30,681 
Other Corporations 25/90 
Benevolent Societies 545053 
Public Sector BOs bau 
Chartered Banks 28,180 
Credit Unions, Co-operatives 16% 5017 


ALL LENDERS 23,590 24,590 2259506 2335988 255294 


Table 3(d) - Average Value of Mortgages (Under $500,000), by Type of Borrower, 
by Quarter, 1973 


(Values shown in dollars) 


ALL QUA ROT ER 
Individual oo 
Corporation 56,020 
Partnership 34,481 
Other 22,976 


ALL BORROWERS 23,590 21,590 22,956 23,988 25,294 
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CONVENTIONAL MORTGAGES 


Table 4 - Weighted Average Interest Rate of Mortgages 
(Under $500,000), by County and Economic Region, 
by Quarter, 1973 


County, District OnU AP Re IEE 
or Regional (R.M.) 
Municipality and 

Economic Region if Ti TEL ews 


Glengarry 
Prescott 
Russell 
Stormont 
Dundas 
Ottawa-Carleton (R.M.) 
Grenville 
Leeds 
Lanark 
Frontenac 
Renfrew 


EASTERN ONTARIO 


Lennox & Addington 
Hastings 

Prince Edward 
Northumberland 
Peterborough 
Victoria 

Durham 

Haliburton 


LAKE ONTARIO 


Ontario 
York 
Peel 
Halton 


CENTRAL ONTARIO 


Wentworth 
Niagara (R.M.) 
Haldimand 
Brant 


NIAGARA 


Oxford 
Norfolk 
Elgin 
Middlesex 


LAKE ERIE 


WIlLWOON WI O!/ WDWUMOUMO]O!/ WOWOWOUMOSL OSL WOUONUOUMOWNONMONOUMOSWOlLl ONWNOUODWMOVONOWMOOWO MO 


Table 4 - Concluded 


Couney. Distr ce QUARTER 
Or Regional (RM) JE 
Municipality and 
Economic Region ili iD TL Iv 
Kent 9.39 Soo 9.41 9.72 
Essex OF a) Pil Oi, 57 LOMO O 
Lambton 73 9), Shik 9.48 9.95 
ING SME (GIAION On: 9.18 Go), Se ORAS 
Wellington la Se 9.64 9.60 
Waterloo 9.50 Og ILD 9.61 10.10 
Perth 9.07 9.01 Sil Ona 7 
Huron 8.60 Seo OF Lal 9.14 
MIDWESTERN ONTARIO Ome 9.09 Oh, HC 9.76 
4 1 ii 
Dufferin 9.26 8.93 9.19 Sess 
Bruce 9,83 9.07 9.02 9.39 
Grey 9 65 9.84 9.40 9.92 
Simcoe ORG @), Sul OF 65 LORZ4 
Muskoka (D.M.) 9.48 10.08 10,25 LOY43 
Parry Sound ORGS 9.89 ORS IO). 53 
GEORGIAN BAY 9.66 | 9.54 9.65 10.04 
Nipissing 10.19 OAOS 10.28 NOmS4 
Manitoulin 9.26 Smo 5.35 Ce AS) 
Sudbury LORE. NOW 3S Ome TEAL 5 ALS 
Timiskaming 9200 9.84 983 10.68 
Cochrane TOsZ0 LOS AE Oma 2 10.84 
Algoma LORO4 OROW, 9.80 HOR! 
NORTHEASTERN ONTARIO MOREL WOR2Z4 One: 10.67 
[| | 
Thunder Bay 9.91 9.81 10.08 10.48 
Rainy River 9.64 Ono L 10.47 10.14 
Kenora Oso LOROM 9.80 9.78 
NORTHWESTERN ONTARIO 9.90 9.92 10.04 LO), 2A 
Se 7 + 
PROVINCIAL TOTAL i 9.42 9.44 | ORy/el 10.06 


*See paragraph "Mortgage Interest Rates", page 9 re limited 
application of these rates: 
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CONVENTIONAL MORTGAGES 


Table 5(b) - Weighted Average Interest Rate* and Weighted Average Term of 
Mortgages (Under $500,000), by Type of Lender, by Quarter, 1973 


Average Interest Rate* Average Term 
Per Cent Y 
Type of Lender ; ) eee 
ee 


Sito eo Sco O eee 


Personal Sector: 
(a) Individual 
(b) Mutual & Pension 
Funds, Partnerships 


Deol 


6.39 | 3204)! 3.79 
T7257 118.19 |18240 
VetO) | oece | ots, 


Insurance Con,anies 
Loan & Trust Companies 


Financial Corporations 
(excl.Lending Institutions) 


ii 6011593 
10.72 );10.74 


Di DOR 1G 1.02 
DeDO so I4 40 107 
DOG (Ge ket|  O OL 
UG 22 O4 2260 L 
SAO PS oW eI Silas) 
Credit Unions, Co-operatives Deo | Die4I 1) De2o 


AL LER [ox 7.07 


+ The relatively high average term for the public sector is influenced by the 
registration during 1973 of condominiums in Metropolitan Toronto having a 
term of 35 years. 


Other Corporations 
Benevolent Societies 
Public Sector 


Chartered Banks 


Table 5(c) - Weighted Average Interest Rate* and Weighted Average Term of 
Mortgages (Under $500,000), by type of Borrower, by Quarter, 1973 


Average Term 
(Years ) 


Average Interest Rate* 
(Per Cent) 


Type of Borrower 


Individual 

Corporation 6.84 

Partnership rid 

Other 8.62 
ALL BORROWERS 9.71 |10.06 


* See paragraph "Mortgage Interest Rates", page 9, re limited application of 
these rates. 


CONVENTIONAL MORTGAGES 


Table 6 - Ranking of Counties by Number and Value of Mortgages (Under $500,000), 1973 


County, District, NUMBER OF MORTGAGES VALUE OF MORTGAGES 


or Regional (R.M.) farm 
York 1 74,761 Zita 1 a, 930,995 3028 
Peel 2 16,926 Gi 2 482,529 Paes 
Ottawa-Carleton (R.M.) 3 1s als 4.8 3 BI 14/o9 529 
Wentworth 4 125325 4.6 5 284 ,942 4.4 
Simcoe 5 1 007 4.3 6 264,076 4.1 
Niagara (R.M.) 6 11437 4.2 8 247,590 330 
Halton 7 10,888 4.0 4 338,766 BIS) 
Ontario 8 10,019 ee | i) PAYNE eras) 4.3 
Middlesex 9 9,490 Die) 10 208 ,652 Siew 
Waterloo 10 OL 63 3.0 9 210,094 Be 
Essex Ad 7,633 2.3 ia ILS OF Lal 
Wellington 12 45537 Ley 12 96,298 Mee, 
Sudbury 13 4,508 17 14 89,718 Lise 
Lambton 14 Go172 16 is: 90 Slo 1.4 
Hastings 5 3,428 3 18 63,001 LO 
Grey 16 3,402 de) 23 535404 058 
Brant iy 3,347 1.2 V7, 66,513 1.0 
Frontenac 18 35339 Bae 16 ji O62 fea 
Peterborough ine) 35309 132 24 50,452 0.8 
Thunder Bay 20 O27 1 12 20 605272 0:9 
Kent ah 3,239 2 Zu 59,620 0.9 
Durham 22 PAR 0) 15 74,223 i ea 
Muskoka (D.M.) 23 22582 0.9 29 45,181 Ome 
Oxford 24 22000 0.9 19 61,049 ORFS) 
Cochrane ve) 2,479 0.9 21 42,435 OR 
Algoma 26 Ws os Yayo} 0.9 26 43,140 OFF 
Dufferin Pa9 2,290 O58 22 54,296 0.8 
Northumberland 28 2,194 0.8 30 40,439 0.6 


es 


Table:oe— Goneluded 


County, District, NUMBER OF MORTGAGES VALUE OF MORTGAGES 


or Regional (R.M.) in t 


Nipissing 
Elgin 
Victoria 
Bruce 

Perth 

Huron 
Renfrew 
Parry Sound 
Leeds 
Norfolk 
Russell 
Haldimand 
Lennox & Addington 
Stormont 
Lanark 
Haliburton 
Prince Edward 
Prescott 
Kenora 
Grenville 
Timiskaming 
Glengarry 
Dundas 


Rainy River 


i 
bY eS) IS) ES) OS) iS) Sy StS SS SS eG SS SS GON ON 


O26 
0.8 
0.8 
0.8 
ORT 
Wie zs 
0.6 
0.6 
0.6 
Diss) 
ORS) 
Ws) 
O55 
Oe 
0.4 
0.4 
OF3 
0 
053 
03 
OZ 
0.2 
0.1 
0.1 
0.1 


Manitoulin 


PROVINCIAL TOTAL wee 21222601 100.0 nore »422,620 


bh 
Ss) 
oO 
(-) 


*(so8e3jiow AT Twey-e1rjUT) 


pesaeyo sem JFSet19QRUT OU yoTuM A045 29souy se TLomM Sie *juownsop JUBIWUOC|D 9uq ut petgtoeds qZOW SSM 83ez qsetaqut 243 9194M sose3q,10W Sopny our oh 
696°EZ 60S°ZT 769° ET LYL* GT SeGeen 84607 €91°9Z L99°TE 9cGE*TE LLO‘ GZ 06S°€Z SHLONAT TIV 
LOE‘ 8Z GEL‘ OL OL1‘ 4 88e°9Z €66°SH 986°TE G06°CE 66S‘°04 66¢° 14 016° LZ GGllaGs peqeas oN 
077° ZL 000°6 0SZ‘OT EGY ET 67S °E1 GGG aE €68°7y 16S‘ 91 Se Ly et ace OL1‘ vE T9AQ pue sie2XR OZ 
CEOS - OSCaET L6Z°Z1 009°ZS 09€* FT O06 +a L16‘0S Z£9° 62 009‘ Tt 877° LZ SIP9R 61 - 91 
686° 74 = 909°ET y19° IT SCO" Sil 676° O€ CLO 44 967° E£ 167° SE ZHES LE 156° 77 SIBOR GT 
680° 07 = ZL9°TI GZS ‘OL IGE OI SEO EX 799° 0" €0€ * 61 667° SZ 718° OE 778° 8Z SAeOR 7 = TL 
606°1Z Gee cs €99°6 9€6°IT €16°91 768° 77 Coless LLS°€% Z8L°9€ 779° 61 ZLES 67 SIB2R OT 
HET HE 000‘ OT ££9°8 77 Sileala C88° lz 996°ZZ ZL 4Z 66€ “9€ 676° 72 8L6°OT ENS ae SIBPQAR 6 - 9 
77S ° LT 867°9 195°6 66L°OL TyL° 71 CEL OG Wie rie Gio CG LA aalOG 97S‘ LT 969°1Z SIPOR G 
SGOec Gag 61S°6 VIL 71 CET Sil 796 ‘4 969° 6I 8zZI‘ LE 156° 77 L78°€9 710° 81 SIPeR 4 - & 
726° LT O81‘ TE Tila tG 019‘ 6€ QE as | 078° 1z O10‘ 6z 168° 7% EGO” We O€8°EZ 998°0€ sieex ¢ Jepuy 
autTVvVnA 2oOV Ua Vv 
694° 661 L96°S “| rr0*e0t BLE “08S I ESE, Sic ISL @Z0°1 | 270i 9G¢°€ | 1é6°¢99 656°7LZ LEQ* 7 029° 27279 SHLONAT T1V 
ais t 
EE * 66 Les EG ian OLR LG 020°SZ 709° TE £8 ‘OS 7GG°LE ESSA " B8L9°¢ 997° L6Z pezeIS JON 
166‘°% 8T 0z8 Z7L°9 094 717° 02 162° 722 166°L6 768° 66 €86°E 89S 614 A@AQ pure SIPAR OZ 
7£6 = ay) L8L €9Z 6S€ Gael 999°€ eral aS 709 SES SIB9X 61 - OT 
GEG - Simca 996°8 987 94159 Of L*Ez HCL ° V1 740° OT BE8°Z Goong) SAIBOR CT 
0Sz‘Z = EOL €97°T O8z‘T 8e0°6 898° ST Users €6Ll4 [EEN @ 798° SH SIP2R 41 - TI 
879° 77 96 €79°¢ L61‘9T 06E°EZ 6EL° LE €L6°SLT 06€ ‘TOL 072‘ 0% E87 SVT OEH SIBAX OT 
9€0° 71 OS 6L8°S T68° 1 OSI ei O77 7H 790° VIT TL0°9€ 720° YT 886 695° 6SZ SieAR 6 - 9 
002‘ 91 9GE<T 878° 02 G7S°9E7 677° 101 OST‘ 66L (EO Gig? Et) COKE ASE EGE EE 794° 6 086°S7Z6‘E SIB9R C 
€9T‘8 194 00S‘ OT 69S‘19 SEB” CE €SS° 49 729° LL 797° 89 ¢L49‘ZT 8699 765° ELE sieeR 4 - € 
Gh GE T9°E ie ed, ZSL° 707 Geen HE ZIL° 79 vee’ stt | 76S°OOT L0%* 8ST | cen L €81*9T9 sieax € Jopuy 
(steTTOp puesnoyL) AN TVA 
all Tr T = 
ZCE ‘8 LLY 97S°L 958° 9€ 782° 11 4o7°1S Goh 771 | 7€6°0Z SOL‘8 ORE IOC Che SHLONAT TIV 
+ +. 
ZOS‘E ZS 88 T0°T 7G 886 987° 676 Ay) €0Z 760 °6 pe3zeqs ION 
69 Z 08 10S 7 129 6C0°S 767°C 6ililnnG 771 GUGACAL T9AQ pue ster OZ 
Ty - ZE "9 G GZ 09 GL 901 Sil 024 S1B2% 61 - OT 
el - 606 ZLL 61 BIZ 9€¢ 17 €82 9L EGET SIeaR CT 
etl - 19 61 69 Oz 79% Lec 881 OL 06S‘ Sie2R 1 - IT 
Ceo T €1 78S EEO TI Eset OG 000°¢ LCE-G 7601 947 679° 71 SIeP2R QT 
Ov is 189 709‘T Gey CE6‘T 719° % 166 119 06 9lES IT SHISeIN (= ©) 
756 Gite tare G06‘ 1z Z88°9 606° 8€ 620‘ 66 776° 8 LEG? 04S 756° O81 SABAR GC 
ce9 6L €01ST 79E°4 877° T Een sy 176°€ 778° T 806 “OT LS47° 81 SWEQ 7 2 
€0v< 1 In 608°T Tin’ Ss €96 €96°Z 9604 GWE @ 0c8 Ze €96‘61 sieaX € Jepuy 
ahs 
th a ca A GN 
a A i ap | =F 
tee enone 61-ST "1-21 iat ot 6 g 1-9 e soar 
ION 0z ast 1s98101U] 29RP1}UOD JO YWSUd] 
(GWepy S26) By © Sie Wi el WN © By 


€Z61. ‘Butdnory ajey 


JseteqUuy pue joerquOD FO YyAsueT Aq *(Q00‘SONSS IepuNn) saeBeSq{Aow Fo 


SHYOVILYOW TVNOLINAANOD 


aNTeA VBeAPAW pue ante, SAaequnyN - / BTGeL 


665‘Z L6 Ge6‘T 681°ZI g19°4 116‘ 81 0S6°19 £96°L 408°T 09% 98S°ZIT TVLOL 
€L9 92 ELS ZIV‘ E 06S‘T 679°9 VLE 0? L86°T SIS SET 076° SE 1209 pue 000*O00S 
Seg 0z 91z SOL‘T 6L¢6 776 °7 Ze OT 670°T 18€ 16 8s0° eT 666°667 - 000‘00Z 
6££ 7 1S€ 629°T 0s9 LYS € 08° ZI SGLE Z8T cL 9Z0°1Z 666°661 - O00‘OOT 
024 v7) 48E GLa OLT‘T 780°€ ZOL “IT OvL*T GcE 89 67122 666°66 - O00‘0E 
SOE Z L8Z O0€ *T Ely SGGaT 906°€ £96 991 € 809°8 666°62 - OO00‘OT 
101 2 0” 077 91 €c” OTT €LZ ZL = 6792 666°6 - 000°S 
09 = ZS €9€ €y GE VIC‘ GLE €1l OT 78S°7 666°% - 000°€ 
ZE = 0z 66 vx4 Z1Z O€e +11 O€ 61 9/8 666°Z - 000°Z 
€1 2 G 8S SIE 8Il OLT L6 Z = ely 666° - 000°T 
if = OT ST = LZ SIT LE ST = €7 suosieg QOO'T 19PUn 
OTTeIUQ [e1UID 
€£9 cE 676 678°T 049 868°E 10z‘9 SG it 829 16 (SVE ait TVLOL 
= = = - - - - - - - - A9AQ pue 000 00S 
= = S = = > = - = = = 666°66" - 000‘00Z 
= = 2 = = G = - = = ig 6665661 - 000‘0OT 
66 = 99 00S €L 959 T00‘T 00T cI 6 6L0°T 66666 - OOO‘OE 
69 Zz O€ 002 Ov 86£ 659 £91 47 S 98c‘T 666°62 - OOO‘OT 
96 = 701 906 €Il 96L 6SS°T 767 vam 91 86S‘E 6666 - 000°S 
06 Ol ZO 86€ €6 16” 819 092 OZ LI GSCmG 666°" - 000°€ 
8ST = Z6 067 SEL 64S 816 78E Ly cI 816°Z 666°C - 000°Z 
u8 €1 z8 I1v O11 98S 978 SZ 8Z1 fi 70S°Z 6661 OOO 
cg ol €L aE 9L LBE 09S €0Z 08 ZI O£8*T suosieg QOO*T t2Ppun 
OTIPIUO 2XeT 
766 ZIT S96 Lov’ 4 71Z‘T Gcas Le7‘Or 906°T 88 Z81 987‘ 97 TVLOL 
= = = = 2 = T = = - I | i2aQ pue 000‘00S 
BL or 161 O16 Loz 9SE°T TESS CCE 00T %€ 601°9 666°66% - 000°002 
- - - - - - - - - - = 666°661 - O00‘OOT 
O€T val 881 SIZ‘T 9SZ TEE ST 769°Z 669 eel 47 z89°9 666°66 - O00 O£ 
18 Or 76 Sct OZT 781 9Sc°T 67 as (é Lesee 666°6c - OOO‘OT 
rach Te ral Ay] O8T 949 Z80°T 627 OOT €Z ZZ0°€ 6666 - 000°S 
89T L 80T 994 ST WLS 878 O8T €Z1 Ie 6£9°Z 666°4 - 000°€ 
1Z1 O1 ZOT O8€ ZOT 00% eae T1z LOT 0v "SCS 666°C - 0002 
Z8I LG ZI €8€ 611 €zE 199 907 €v1 (aa gol'Z 666‘ - 000°T 
Zs € 8h €L1 92 L411 SSz OI ov 9 0£8 suosieg QOO*T 29Pun 
OTIe JUN UIsqsey 
aje ° Tan ue - - /-9 9 soqe AqtpTedtotunp FO 971s 
x 3283S ION O pue OZ 61-ST 1-71 ip OL 6 8 L zepun ee a 
(quep ted) BIVU TSAUAINT TIV uoTSay otWOUdd| 


©L6T ‘B8utdnor9 a3ey YsetoqUT pue AAtTedrotunW Fo aztsS ‘uoTsay StuoUucdy Aq *(000‘00S LePUN) sasesqazoy Jo Taquiny 


SADVOLYOW TWNOILNAANOD 


(e)g atgqel 


LSZ ST LES L08‘T TVLOL 
= = = = 4249 pue 000‘00S 
= - = = 666°66% - 000‘00Z 
61 S 661 LS9 666°661 - 000‘OOT 
£6 - 601 WHE 666°66 ~- O00‘OE 
Zz - 67 TOT 666°62 - OOO‘OT 
ey - 64 60€ 66656 - 000°¢ 
ZS S 08 797 666°7 - 000°€ 
cz - 82 €8 666°Z - 000°Z 
61 - gE TE 666‘T - 000°T 
” ¢ S 0z suosieg QOOST 29Pun 
TTET) “3S S4PT 
TZE Of 16% 1Z6°T TVLOL 
= = = = 12AQ pur 000‘00S 
OOT SI ZLT Z88 666°667 - 000‘00% 
€1 - - = 666°661 - 000‘OOT 
= = = = 666°66 - 000‘OE 
js S 68 6Sz 666°6Z - OOO0‘OT 
OL = 18 767 6666 - 000‘S 
0s v7] 49 STZ 666°7 - 000°€ 
of = TE vIT 66657 - 000°Z 
IZ 9 €y T21 666°T - 000‘T 
= = ST 9€ suosieg 0OO‘T t2pun 
aTag O4e] 
69L Ze Z88 L60°% €80°T 69€°S L672‘ ET 9S6°T £78 981 Y1S* 87 TVLOL 
[SE 
- - - - - - - - - - . 1249 pure 000‘00S 
ZO iat 167 SE ZHE oes‘T TL2°4 LOE 6L TS T9S°8 666°66% - 000‘00Z 
ZET V7] aL 079 BL tZS 770‘Z 71Z ay) 8T 94L°E 666°66T - 000‘00T 
BET ST 991 8zl Sut LYT ST 667°Z ZLZ 771 €1 Lye 666°66 - 000‘0E 
OvT = Sol Z8L 97 €L0°T OLY *Z 96S LUZ ZS TOLSS 666°6Z2 ~- OOO‘OT 
911 = €Z1 90¢ 16 TIS 00€ *T OZ T9Z 7 861 °E 666°6 - 000‘S 
Ay) - LT 18 97 BL EZ 921 v1S 7) 799 66651 - 000°€ 
81 - 8 z8 (4 z9 LLT 7 ZZ ZI Lyy 666°Z - 00062 
1Z = o1 78 02 98 S0z 76 ZS - 91S 666‘T - 000‘T 
= Zz OL €v LT 09 LTT LT z z 917 suosieg QOO*T 19PpUun 
=e 
feasts 20Ni)/ 4956 pie 07 6I-SI vI-ZI II OT 6 8 L-9 PAu so7ey Aytpedrotuny JO ezts 
II | Pet 3serequy pue 
(aue9 3eq) FGLVY LS au ar NI TIV uotsey DTWOUODg 


penutquoy) - (8) g aTqeL 


~m 
9 


LES 8 818 €78°Z LEOST 692 °Z Lyy<€ 878 29% ZIT [Reg TAN TVLOL 
= = = = = - - - - - - 12a9 pue 0000S 
= = = S - - - - - = ¢ 666°667 - 000‘00Z 
T - = - z tA - - z = L 666°661 - 000‘00OT 
€61 61 S81 €88 O8T 656 €6L°T €€Z 06 cI 0Ss*¥ 666°66 - 000%0E 
LL 9 SST €9¢ €1l GLE 409 841 9S 9 901°Z 666°62 - OOOSOT 
LZ 8 86 677 SST 2ST TEZ €9 07 92 TEO‘T 666°6 - 000°¢ 
9 = 647 LL 6% 99 O€T 99 zz €1 Blt 666°% - 000°¢ 
at T LE 701 7 €0T 6S 1ié L 9 68¢ 666°Z - 00062 
6z 6 001 997 601 941 €v1 Ov LS 91 £68 666‘T - 000‘T 
L8T ce 461 STL S6E Z9¥ 78Y LSZ 707 ZE 896°Z 666‘ - 000°T 2epun 
OTIe{UO UIIISPIYIION 
i 
691°T o€ 699 97L°€ ott | 6E1°S €Ts°L T8s8‘z 756 891 CHL ° EZ TVLOL 
ia in 
= = 2 = = a = = = = = 2909 puB 000‘00S 
= = = : = = = s = = = 666°664% - 000002 
x = = = = = = = = = = 666°661T - 000001 
a = = = = = = = = = = 666°66  - O00‘0E 
LEZ = 871 126 087 LGeat T16°T OzE €y S 9EzSS 666°6Z - OO0‘OT 
707 ST SET 768 L6Z OL0ST 799°T 887 9€T €v 786° 666°6 - 000°¢ 
LEZ Zz €1t 6L% Z9I oeZ Scean 617 aval v€ 9S9°€ 666°% - 000°€ 
ZLT 9 €01 70S €¢T SOL SLO‘T 419 ONG 6¢ €49°€ 666°C - 00062 
€8T Zz 701 97ZS LL1 GL 687°T eel €1e St 611°? 666°T - 000‘T 
96 ¢ 99 VTA) LOT 67% 9ES LOE 801 6 LOTSZ suosieg QOO*T t9pun 
Keq uetsi0e5 
668 0z Z8E 80S ECELE T9L°9 €SE*T OL0ST LEZ LLY° 91 TVLOL 
- = - - - - - - = 1909 pue 000‘00S 
= = = = ig - - = S 666°66% - 000‘00Z 
LZ S €8 Ov 6ES°T LL S8 ce ZS0°E 666°661T - 000‘OOT 
ZEz II TZ1 O9TST SESE 002 €Il 8 CeanG 666°66 - O00‘0OE 
SZ = Ze 991 8ZE VE iat 7) OL 666°6Z - OOO‘OT 
tL - Of clZ 0€9 96 OIT ZS L947°T 666°6 - 000°S 
18 - €€ 00€ 76L LCG 641 ce €16‘T 666% - 000S€ 
€1l fe €€ ET SLE 70€ L497 Tg 8gc*T 666°Z - 000°Z 
L721 é ev £62 897 GLZ SHE ZS 978°T 666°T - 000°T 
S = fi €¢ 68 94 OT ~ £97 suosieg QOO*T 42Pun 
OTIeUN UIAQZSAeMpPTW 
pp2te4s 7ON I29AQ pue OZ 61-SI Il OL 6 g L-9 9 sone Aqtpedtotunw Jo azts 
top qseiaquy 4 ee 
TIv uoTsay ITWOUOD| 


(4ue9 12g) 


ZLVUY LSAUALNI 


penut uo) 


- (v) § OTqGeL 


34 


*(se8e3q10m ATTWey-e1jUT) pesaeyo SseM Jso19,UT OU YOTYM OF s9soySse [TAM se 
€juownsop 39e1}U0D 9y3 UT peTFtToeds Jou sem 33eI JSa19RUT 94} BABYM SoBeZZ1OW SepnzToUT *T 


ZZE‘8 LLY 97° 968° 9€ Z8L°TT VETS Son 421 7€6°02 192° 7LZ TVWLOL IWIONIAOUd 
€l9 9% ELS Z17°€ 06S‘T 679°9 SLES OZ L86‘T 61S SET 776° SE 1909 pue 000*00S 
SL6 9¢ 918 €59°7 EVS*T 9E8°L 860°1Z 7L6°T 029 972 LS8°6€ 666°66%7 - 000°00Z 
8z8 cL S88 E8s°e Ain 9L0°9 906‘ 81 8E9°Z ZIS 871 890° SE 666°661 - 000‘00T 
69C‘T €9 6171 (BSS UE SUA 002‘6 868°EZ €9E€ Tv8 7ST TSL°67 666°66 - OO0‘OE 
TL6 8z 8z0°T ELS T6€°T 6409 T9LZI 866°T €L9 SST 108° 6Z 666°62 - OO0‘OT 
756 iG 978 6E8°E Ie nr 006°%7 187°6 970°Z 761° 692 T6L°%z 666°6 - 000°S 
T6L 62 729 €£9°Z 90L 109‘€ €£08°9 0L0°Z SOE ST 902 89L°8T 666°%7 - 000°€ 
669 0z £94 [jaye €9S Chae 67°47 Z16‘T SII‘T 07z 7ST‘ HT 666°% - 0002 
189 6S LYS 560°Z 70L 9€9°Z BoE Sh 898°T 08z‘T 6LT tv 71 666°T - 000‘T 
610 99 S8v 796°T VOL VOLT 897°Z 8L0°T £49 16 ZOL‘6 suosteg 000*T 22Ppun 
suoTSoy TLV 
cial 8Z 762 LL6 9SZ LIL 977° T 0Sz 91Z €€ 6SE°%7 TVLOL 
= = = = = = = = T = T 41249 pue 00000 
= - = - - = - - - - - 666°667 - 000°00Z 
fue 91 SLT GZS ZLT LS T”0°T SOT VAS 8 €0L°Z 666°661 - 000‘00T 
= = = = - = - = - - = 666°66 - OO0SOE 
Z € ¢ 99 z LZ €¢ of 9 - 761 666°62 ~- O00‘OT 
7) T 9€ 69 €1 9€ T8 91 ZI z OLZ 666 ‘6 - 000°¢ 
S T 9 cS V7] 81 62 € - € ral 666°7 = 000°¢ 
€1 i 6 LS fi Ze (oy LT ze % [ava 666°Z - 0002 
ZI - l 9S ia lz 7) GG 9 z 981 666‘T - 000‘T 
TE 9 18S IST Ly 0S Le LS Sol val 6£9 suosieg QOOST t9puN 
OTIPIUQ U1I97ZS9MYIAON 
— = 
Paves JON | T9AQ pur CZ 61-ST 1-71 Il OT 6 8 Lao ie ener been fo as 
38919 ]UT pue 
——t Liv uoTSsey ITWOUDD| 
(que9 39qG) TLVU LSAUAINI 


papntouo - (e) g arqey 


SSca Given | 


077° ¢9 
62S 
BHL°S THE ° ZE 
ae ZZ1 989° 7Hz aes 
00g‘ (Oke) (eye 8° 66 
es £80‘ zsL'szy 
49057 SIE 90n°€ 76 
ety 6f zs‘ Ol Tor! Le Pee ‘ ost‘ 
ene Nia ees 02 ee Pe ae 99°75 = ie €L9°19 
6Z ‘ 6 G he G 
ne Z Le ee 12°02 soz‘ 49 Ez * SOE eee Henk es) 616° 820‘ E 
669 < ‘ 67z GELS €68° HE 68° VE iB) 
191 = cco pee en , one cons B 0€0‘ 10 oor*€9 zs9'7 one € ‘ 1 
ZZ - Sve L€0°9 ee Z Eee ee 129° OL T2169 799°T wre eee VLOL 
3 : 4 i ° 
: a oe eee 196°8 TUITE 6s7' Le a oe eee Be 000‘ 00s 
LOZ aft 6g 896° 168° 62 697‘ FI ee eves fetes ae - 000'00z 
TST ZI : L6L‘T 9L4°9 192° 81 2G I 190° 661 - 000° 
96z 986 bocte TZLS BL8°E = ees 666 66 e BeOte 
- csh'9 4665 Tdi Oo 96E‘T 6S cL 666562 ie IE 
96¢° 66 ¢ v c6s* ‘ 000‘ 
= - 6 SE : PLE Z 0z L8v “ZL 66666 - ‘Ol 
_ = = ST9 6 F cen = [GiieGG 666%» i 000°S 
- TSO 69 z 99T ‘OT 666°Z 000°€ 
€z0 = = 6S° 66°C s 
Ol 2 = GAVEL 46659 666s 000°Z 
G8S‘T ce = < WLLi ch 66°T enc 
O9E ST 8 6c7 Hoe € = = 678° ST Z suosieg 000‘T 19pun 
T19‘T = 276 pee 5 ag x = cee 1 Z1y. OTIeIUO eee 
bOlth 69 LOST ee en HeTSsT . _ = OTE 739 
Zee °T : 688 ‘ ogss £80‘ = E ps 
€z0* Lee 7s 02 re = TvLO 
980‘T vIT OTT ee LITE GiGkS eve' YT B7c"e es - : 
19 199 612 S At 1 A T n9vs GLESS LUGeat - I2AQ pu 
$76 9ET*¥ 662° ane Uae ead H8E 6EZ 88 666° 664 B 000* 00S 
692° EGGS 8Z1‘°6 HOVE Tat 6 ozs BL 968594 666° - 000002 
cceé £ Tees 408° 972° L on 7 66 661 - e 
ee 6LL‘ CL oan Eee oa Gig ESGLH, LVvE E81‘ tv 666° 66 000‘ 0OT 
q c£9'h 652° 41 wg ; . T6160 ee - 000‘0€ 
= ESt“€T 9¢0° Wee SoG 6¢ 8 66°60 - 
GEG 09 £ ‘ costo ‘ 000°0 
186°1 : pies Eee SILS@ o99iz ae ape ih 6s6°6 0005. 
6 re ¢ 69°12 ae Z80°T ve 75° Lh 666° i Ome 
‘ = 61° 9ZT 9¢ o0E * LE 6665 000‘ 
oot‘ - £6757 19° u 6°Z  —- :000° 
ee aa - 95M 91 3 te 968° 9" a 666°T eae 
T es ‘ - - 000 
Bly 78 Lye‘ ‘ ote 9 mae I 609° Iz suceied 0 ot 
‘ T [SENG o°cy 692° _000°T_ 29Pun 
177% evel 16 q ‘ = 8z1°8 = 7 gros OTe A 
zim t 68 €zS°1 cae ae seus ie Ltt ; 79‘ st9 FIeIUO ST 
cZ8* 06° GE z= f 
ae oe hae Forte ae ZEO"01 ee nee: B0L°E Sie I IVIOL 
cL ‘ 979° L412‘ 41 00* LE hi = 66z< 
ST 890‘T S¢s'9 9% ene 160° orgs L88'z - 61 seve) Wwe 
z 60°6 SO°S% T ‘ - ‘ ® 000° 
z Zev ozzit 9L zey 666 00s 
a2 869°T 80e ‘T €S7°9 61L°9T €87'9 ee 91 ’ 8L05OLT ee - 0006002 
€7¢6 78729 LOLS YT ee ae ZGG 646 °8S eee - 0005 00T 
LULSt 90% ZT ee ne G 60S ¢ 666° - 000‘0€E 
pay revs gers 612° &Y 9 66°62 - 
1P2283s ON | 4940 PUP O YE Ps ocz‘¢ 68S vent en aGGSG = er 
= c 61-ST £98 ZOS TES° 17 666‘%7 e 00'S 
660° ; 000°€ 
1-1 Se 9€ Pee a a 
Il 9TS*OL G66u oe Z 
ot a - 000‘T 
(que : — ooo'T 29Pun 
a 
ies ee ee : L=9 9 Bee ea te 
cl 
nce AR aE aapug so1ey 
yser9qu AYT 
ell TTedtrotu 
Iv : ee aZTS 
uoTBay ITWOUCSg 


SL6l ‘3utdno 
Ig 97e8yY Set 
aquy pue & 
atpedrotuny 
IW FO 9ZT « 
TS ‘UuOTSoy DTWOUDDT Aq ‘ 
(0000 
os$¢ iapyu 
n) sases3 
j4toW FO,an 
meraie Ne ea) 
8 9TgeL 


Sd 
IVOLYOW TWNOTLNAANOD 


36 


€479° Ly 


ZEESTZE 


ISL°OT 701 L06‘7 162° 72 7ES°8 9€7°69 786°EZ 997° 67 919°Z TVLOL 
i] 
= = = = = = = = = = = 1249 pue 000‘00S 
= = = = = = = = = = = 666°667 - 000‘00Z 
WHE iss 9S68°T €0L‘OT O10‘E 279° 9T 890°Zs €65°6 726°E 86E 9LS* 86 666°66L - 000‘OOT 
Sz0°% = 707° 981° 4 oes *z 098° 9T 8E7 HE Guna 00%‘ T coy 0€ 8°99 666°66 - O00S0E 
6 = E07 LOTT 604 769° 7 L88° OI OTE ‘T L8Z 991 OIL‘ 61 666°62 - OO00‘OT 
80T*Z = Z1Y 659°€ Z9E ST TL9°TT 69902 €98°Z T6S‘Z 879 £96°0S 666°6 - 000‘¢ 
88l°Z 6% OzL 76E°E L1Y SYL*Z1 62S‘ 81 OE’ 7 660°6 8 6S0°CS 666°7 - 000°€ 
TLL = 7ST LS8 80€ "79°17 ose’9 €SL‘*T 816°€ LET 796° 8I 6667 - 0002 
S69 - £67 4ST SSE TL9‘T TOS‘€ €79°T Z16°Z €S7 LED aie 666°T - 000°T 
Il 0z 54 Tez €v1 97E WEEE: O0€ 18 159 6ST°E suosieg QOOST 2°pun 
ATeETOIS FST 
898°8 416 cece S795 LZ 075‘6 667°E9 €£9°O9T Tansee 778° LE L8E°8 r OTE“ SvE TVLOL 
- - - - - - - - - - - 1909 pure 000‘00S 
TEESE LZ8 €8z°€ 898°ET GLE°€ £60°ZE "16°18 L10°9 SOE ST LSL‘Z 0S9° SST 666°667 - 000‘00z 
BL - = = = £9 Z£9 17 SU, - LEO‘T 666°661 - 000‘00T 
= =) = 2 = = = = = = = 666°66 - 000‘OE 
867 ze 90€‘T Soe ‘4 64E ST ce7<s LGOREC 719°S 80Z°T 681 €67°ER 666°62 - O00SOT 
Lot‘*z = T6S‘T ZEt SY 6LL°T £16‘ OT LCLECS £00‘¢ 606°L 799°T 616° LS 666°6 - 000°¢ 
62Z‘T LZ 729 S0v°Z 770*T 799°C €69°ZT 970°4 96€ ET 000°Z 901 ‘E47 666° - 000‘¢€ 
079 = 897 Ose ‘T StL 1GS3¢ BSLiy 7L9°T 619°S €9C°T 820° 07 6667 - 000‘Z 
S29 8z 88E SvI*T z99 L562 TE9°9 616‘T 879°C 697 GLY°07 666°T - 000‘T 
- = S61 £87 901 678 L865T L419 OMi/aere a7 z08°9 suosieg QOO*T 19pun 
oTag Oye T 
ZET ‘61 Gta Teileen S27 6S LZES ST ZLS*ZOT 196‘ TOE Lesh (He 686‘ 8z ZOTSL 179° 979 TVLOL 
= - - = - = - - - - - 1949 pue 000‘00S 
97E*y 69 L6E°Z 1S9°ST 781 <7 TOT‘ ZE 661‘ TOL 9€0‘ FT €Le° 47 61L ET0*6ZT 666°667 - 000‘00Z 
Ovc‘e val OLS‘T 00%‘ OT CINE iE 6L6°6 116‘ 8 687°¢ ££6 LLZ 97°78 666°661L - O00‘OOT 
ose ‘z 8Z1 8s9°E ogt‘s 0£6°7 OSL‘ 4Z 780°S¢ 6£8°6 €S0°¢ Sol LOT‘ 7TT 666°66 - O00S0E 
Silay = Gle-% 940° 9T T8s°Z 699°7z 618° 7S TS ° 8Z gsE*s Sle E12‘ OVT 666°62 - O00‘OT 
S00‘ € - Y0E SZ S79°9 097‘T 68°83 678° LZ 786°OL VETS L 88Lin 8E9°ZL 666°6 - 000°¢ 
LYE ST = Ov 694 787 ANAS O6T‘S 686°S OsT‘T ral 9ES°ST 666°7 - 000°€ 
Lye - 611 TEs 9LT €0T‘T Blece €€8 OEE sal 89S LZ 666°% - 000°Z 
9LT = 81Z €€8 ZL 660‘T G6n°E SS9°T 6SS‘T - LOE ‘6 666‘T - 000°T 
= val OZT OLE 671 Glaeal Z90‘Z TP €9 8 6S1°%7 suosieg QOO*T 22pun 
PAeSETN 
= g E, ug) so7ey Ayttedtstuny Fo azt 
yP23#4s ION | 299 pue Oz 61-ST y1-Z1 Til OT 6 8 l-9 eeon Reeesaen ELEC EOE ae tS 
ITV UOTSeY ITWOUODy 


(3080 Jeqd) ALVUY LSAUALNI 


PonuTjuo0D = (q) g aTqey 


37 


SS6‘OT 86 8L1°6 816°6E 866° 9T 698° 7% 965°08 LSS°4T 8Z0°OT Gre ST 810622 TVLOL 
a i] 
- - - - - - = = =) 1aAQ pue C 
EN ‘ d €€ a ae - = - - €€ Tee = BOO bE 
' = = co 6 = 6S 666°661 - OO0‘OOT 
Z7ESO 707 seS*z 8ES*ET 9014 8L0°7Z 6Gn° Gh 6875S 98L°T ET L8L° 101 666°66 - OOO0‘OE 
(olsts} LE €8L'T 282° 8 966°2 €67°8 869 ET 60S *Z Te va 69€°6€ 666°62 - OOOSOT 
EZ 66 €00°T Tv7°€ EGCEG 608‘Z GSTaS 628 087 797 98z°9T 666°6 - 000°¢ 
BL = 86€ 056 ZL 670°T (GEE MOGeal TLE 791 9S¢°L 3 = : 
as ; : : : 666°7 000°€ 
é €€€ TLZ'T TSS 06€*T TNO! TE G9 66 901 SWEerS 666°Z - 000°2 
ae ae v6 s87z S07" 1 260°2 668°C 0£9 VANE vET GSE eT 666‘ - 000°T 
C81‘z 816° 6 168° LL6°9 8Z0°OT Beare Tes‘ 4 10” €79°SY suosieg QOO‘T 29puNn 
OTieq{UO UI9SPIYIAION 
= € © < 4 
682° 62 O9T‘T | TAG ZZ0°ES 9LS°1Z €60°L6 8147‘ 99T 700°ZL 127° 97 6L8°Z EE8°LLY TVLOL 
; : = = = = = = = - = Aang pue 000‘00S 
: E = = = = = - - - - 666°667 - 000°007 
; ; = = = = = - - - - 666°661 - 000S00T 
> se = = = a = B = 666°66  - 000*0E 
ZB89°L = L9Z‘T ZEES YT 769°%7 108° 6z OST‘ES GLE EVE T6 6€L°9ZT 666° = i 
00z‘4 6S eges : Ge : : a ee 
: z TE6‘ET 6Le%S LES‘0Z LSS 7956 GL8°% 966 669° 76 6666 - 0006S 
1”8°9 8 ; 7ST 980°9 YESS 069°9T iOS S08‘ 9T TE9€ €9 779° 18 666°7 - 000°€ 
6£6°% 070° T gorit BILés 6I1*z 982° 21 E8T*0Z PTS GlealG LcL 967519 666°% - 000°Z 
98nre 02 Goin gti Z 8sTiZ e1s 21 O81 ‘Zz Z9T°ZT 068°6 a7 TS8°TZ 666°T - 000°T 
1eyaera €€ LOS 6E7°S 710°Z 997%°S Wye 976° 4 ose*z 16 779° 67 suosieg QOQOST 1e8pun 
eq ueTs10945 
| x TS 
€ 
826 °1Z SST 8z0°9 L6S°8z Gaia 00s* 79 TEE * LOT 768° 6 SILSE€ 090°S 97€ ° 6LE TVLOL 
Spee 
; 3 « = = = = = = = © 12A9 pue Q00*00S 
be ae a a at 221 = = = Cor 666°66% - 000°002 
779% L LZ S60°2 OgL*s soe°T L8S* 91 816° €79° OT 9765 716 607‘ 06 666°661 - O00‘OOT 
€6L5S aL 89° 9L7°8 SE6‘E €0s' vz £9199 7L0°OT 6105S 187 971° 92T 666°66 - OO0‘OE 
687. = [BSCE 98L vara ovlic GL6°9 86S°T OIL LY 97S°ET 666°6Z - OOO‘OT 
z88'T = Loy osti€ 069. O16'” 6LE°ST 672° BLL°Z Sean 788° ZE 666°6 - 000° 
ee = 61S 660°S OTST 9L8"S 607° LT gess9 €6L°%7 £19 G1e* vt 666°7 - 000°€ 
oe 8 Vaal, seer? 776 | eL9°€ 87169 6cL°€ 90S°L Tes 619° 82 666°Z - 000°@ 
Be T oT eg OzE SZ Lce'T g97°S 460° 01 796° 4 THejee a T00°T Giense 666°T = 000°T 
Si 18S 072° £76 00ST 60S LET = 190°S suosieg QOO*T 2ePun 
OTIe{UQ UTAISIMPTW 
jPave3s ON | Fao Pur OZ | 6T-sT 41-ZI 11 ol 6 8 L-9 me Sosey Aytredpotuny Jo ezts 
qsate uy pue 
Guan sa) iim cp ke nnn Gucecien nnn: IlV uoTSoy ITWOUCDy 


penutquoy - (q) 8 eTqeL 


*(sasesjziow AT Twey-e1jZUT) paszeyo sem JsataqUT OU YDTYM OF A9soYy. se [Iam se *JUSeWNDOp 7OeIQUOD |9YyR UT PaTyTIeds JOU seM ae YSaTAIUT AY} V1aYyM sasdeSzAOW SapnzoUuy ‘T 


=—— =z + —+ <a 
697° 661 £96°S £40° COT 8£€°08S ESE‘ SIZ TSZ°8L0°T Gul SGELE 126°7299 S56 °CLZ LE9° 7 079°7z7°9 TVLOL TVIONTAOUd 
= = =— —— ==  — ‘i — 
872° CT (Al Cys (2 £80‘ 46 969° 7H OL0°ZST GLY°%7S SSE “SL SE0° LT 945°€ 9S8°0E6 41249 pue 000*00S 
66L° LZ 620‘T 625° 11 667°T8 169° 67 694° 9LT £66709 780°99 8E6°ET 878°S GES 9T0'T 666°667 - 000002 
ZIT‘ 81 OLY Olan S17°7Z9 Verges 656° 611 O7%7* 41S LLE‘16 9GL° 41 160°%7 Z80°098 666°661 - 000‘OOT 
LOLS VE LLS €9€° LT €€€‘OOL €16‘ 17 948° 427 656° 804 ZOE“ STT €v0°TE 894° 7 WSS CYA TE 666°66 - O00‘OE 
771°C 9€z €62 ‘C1 £65°89 760 ES 167° 92T 106° ZvE €LE* 76 820° 77 Aue ed 610° 8TZ 666°62 - OO0‘OT 
76112 EME 986°TI 80s°79 ZO0S* 8 SSL°L6 609° 61Z S77* 79 18S‘0” 172‘ O01 981976 6666 - 000°S 
88S *7z GSZ 679°9 162° SE 61L‘E SSL°69 TEL SHT 0€9°99 LLE“E% SLES y 912° 80% 666°%7 = 0008 
718° ST rain 98c°L 69€ LZ OL8°OL 196° Sy Z72°08 £68°9€ 999° EE Soir T7L°€97Z 666°C - 000°Z 
Ose *ZT LLE €97°¢ 978° EZ SOL‘6 T8€°t4 00°08 die 76 66€ ° 6€ BI °€ 780°1SZ 666°T - 000‘T 
606s ZL 604 Geile Gen 77 €7L°0 797° ET 808° 6£ ESS i 61S‘ 41 €8h°T OTE * SH suosieg QOO*T 29PuN 
suoTsoy T1V 
ae es 
029°Z 607 [ 06€ *Z €80°Z1 LLOSE €66°ST TLE“ 7€ LESS 9ES* 4 70” 666°08 TVLOL 
= 
= = = = = =) = = S - c 2280) PET 000° 00S 
= = = = = = = = - - - 666°667 - 000°002 
61‘ gL LEG LE6°S 060°Z G9E “ZT 866° 77 Ieee 702°T z9 797°TS 666°661 - 000‘O0OT 
= - = = = - - - - - - 666'66 - O00‘OE 
GE cS 8S 6£0°T 0v 784 Z61‘T Z0S SET = O8s‘e 666°6% - OOO‘OT 
(ay Or ele €£6 VAG 0L8 CAT Ele E81 LL L00°S 666°6 - 000°S 
AS €1 L HLS OI Gis Ons 6 Ly 0n9°T 666°%7 - 000°€ 
OnE 9 vain L9¢ LY S19 66L°T 0£9 099 ce €08‘+ 666°Z - 000°Z 
6ST = TOT LLS ZO Ize 786 L0Z Gi 18 509°Z 666°T - 000‘T 
19L 6% €eh 994°7 Boh SCD SLSNG ZEST TLC OIL 16811 suosi9ed 0OO*T 229Pun 
OTAPVUQ U1I9ZSI9MYIAON 
| 7 + 
= 9 soqv Aqtpedtotun OY eyAKS 
poses JON | taa0 pue Oz 61-ST “1-71 a OT 6 8 i=@) opup] a ped ve Be 
=a > = zi = = = | 5s T1V UOTSOY DTWOUDDY 
(GEE TED) ial ah asf tl Ae Gh ee oo fey an Ne ae 
PepnyTsuoD - (q) § eTqey 


og 


y 


18° QT 7E0° ST VGlmOG tree COL eCloGe 1c GOT CG 906 LC 706. 9G car 8t 1 tere. n06G ec SAZIS TIV 


000°S 19AQ pue 000‘*00S 
- 666°66%7 - 000°00Z 
0470‘ 6T 666°661 - 000‘00T 
= 666°66 - OO0‘OE 
747° ST 666°62 - OO0‘OT 
77¢* ST 666°6 - O000‘S 
972° ET 666°7 - OO0‘E 
178° 61 666" a 000 < 
S00°7T 6661) 9= 000 | 
609‘ ST suOsSidg QOOST 29pun 
OLLeIUG OTLe UO Aeg OTLeUO otaeiug | orzequg | orzeiUu9 
UIO}SOM | UL9ISEO | UPTZ1009 UL9S9M [erqUuUe9 oye ur91Sse4q SUOTS OY Ayrpedtotuny 
-Y2ION -YION -PTtW ITWOUOD | ; 


JO 9ZTS 
NGO cleo a Ort) ONN OO ce ELV 


EZ61 SARtTTedtTotTunW FO ezTs pue S‘uoTsey otwouosy Aq ‘(QQ0‘O0S$ AepUN) SedeBIAOW Fo enTeA seserZAYV - 6 PTQPI, 


SHOVOLYOW TVNO TINYANOO 


Table 10 - Ranking of Number, 
for Municipalities of 50,000 Population and Over, 


Municipalities With 
Population of 50,000 


and Over 


Brantford 
Bur lington 
Etobicoke 
Guelph 
Hamilton 
Kingston 
Kitchener 
London 
Mississauga 
Niagara Falls 
Oakville 
Oshawa 
Ottawa 
Peterborough 
Sarnia 
Sault Ste. Marie 
Scarborough 

St. Catharines 
Sudbury 

Thunder Bay 
Toronto 

Windsor 

York 

York, Hasit 
York, North 


Total one 25 
Municipalities 


= 40) = 


CONVENTIONAL MORTGAGES 


NUMBER OF MORTGAGES VALUE OF MORTGAGES 


Amount 
($000) 


48,254 
142,870 
208 ,862 
37 ,085 
179,014 
32,344 
90,405 
156,687 
345,799 
43,477 
131,638 
97 ,029 
191,270 
23,091 
38 ,136 
31,890 
279 , 286 
82,336 
43,453 
51,464 
573,184 
98 ,756 
126,354 
64,620 
357,327 


50.3 a 474,631 54. 


PROVINCIAL TOTAL pw ieee ae eran 0 ieee Fe wee 620 a 0 


* Two municipalities having the same rank for number of mortgages - 21. 


Value and Average Value of Mortgages (Under $500,000) 
1973 


Average 
Value 


25,360 
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NHA-APPROVED MORTGAGES 


Table 15 (c) - Number, Value and Average Value of Mortgages by County and 
Economic Region, for New and Existing Housing, 1973 


County, District or 
Regional (R.M.) 
Municipality and 
Economic Region 


Glengarry 
Prescott 
Russell 
Stormont 
Dundas 


Ottawa-Carleton (R.M.) 


Grenville 
Leeds 
Lanark 
Frontenac 
Renfrew 


EASTERN ONTARIO 


Lennox & Addington 


Hastings 
Prince Edward 
Northumberland 
Peterborough 
Victoria 
Durham 
Haliburton 


LAKE ONTARIO 


Ontario 
York 
Peel 
Halton 


CENTRAL ONTARIO 


Wentworth 
Niagara (R.M.) 
Haldimand 
Brant 


NIAGARA 
Oxford 
Norfolk 
Elgin 
Middlesex 


LAKE ERIE 


Total 
NHA 
Mortgages 


Value 
S$ 000 


487 
680 
873 
6,798 
926 
155,194 
19725 
4,200 
2,190 
9,467 
5,254 


18,066 
425,030 


Average 
Value 


$ 


44,273 
19,429 
22,385 
44,143 
21,045 
49,050 
19,828 
29,787 
25,765 
76,967 
22,943 


45,670 


25,626 
51,013 
19,727 
42,929 
42,959 
22,686 
28,355 
13,375 


37,023 


29,763 
54,977 


SRE Give 


Table 15 (c) - Concluded 


County, District, 
or Regional (R.M.) 
Municipality and 
Economic Region 


Total 
NHA 
Mortgages 


Kent 
Essex 
Lambton 


LAKE ST. CLAIR 


Wellington 
Waterloo 
Perth 
Huron 


MIDWESTERN ONTARIO 


Dufferin 
Bruce 

Grey 

Simcoe 
Muskoka (D.M.) 
Barry Sound 


GEORGIAN BAY 


Nipissing 
Manitoulin 
Sudbury 
Timiskaming 
Cochrane 
Algoma 


NORTHEASTERN ONTARIO 
Thunder Bay 

Rainy River 

Kenora 


NORTHWESTERN ONTARIO 


PROVINCIAL TOTAL 


Average 
Value 


$ 


48,200 
36,405 
23,828 


35,415 


42,375 
31,894 
23,809 
23,000 


32,830 


24,471 
41,761 
49,957 
54,564 
100,800 
25,943 


50,518 


30,914 
22,700 
48,383 
31,422 
39 337 
28,991 


34,707 
32,045 
23, sidhe 
32,462 
SRUAS Ey 


44,747 
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NHA-APPROVED MORTGAGES 


Table 16 - Number, Value and Average Value of Mortgages for New and Existing 
Housing, by Planning Region, 1973 


Number Average 
Planning Region of Value Value 


Mortgages 7000 $ 


NEW HOUSING 


Eastern Ontario 178,054 Sl 960 
Central Ontario 604 ,864 54,566 
Southern and Western Ontario 44,823 69,385 
Northeastern Ontario 45,705 49 ,304 
Northwestern Ontario 25,753 51,403 


PROVINCIAL TOTAL 16,624 SO0R LSS 54,090 


EXISTING HOUSING 


Eastern Ontario 19,691 
Central Ontario PALO 
Southern and Western Ontario 17,894 
Northeastern Ontario 19%, 123 
Northwestern Ontario 17,940 


PROVINCIAL TOTAL 6,179 121 167 195609 


TOTAL HOUSING 


Eastern Ontario 194,476 45,237 
Central Ontario 65:7-,595 48,402 
Southern and Western Ontario 66,421 555.045 
Northeastern Ontario 62 ,686 545 558 
Northwestern Ontario 39, 190 S152 


PROVINCIAL TOTAL 22,803 1,020, 366 44,747 


Bo YS) eS 


OTHER RELATED DATA 


Table 17 - Average Interest Rate (per cent) of Mortgages, Canada, 
by Month, 1971-1973 


Pine NHA Interest Rate on Approved Lender 


Year and yee 
Conventional : 
Month Mortgage aes Home-Ownership Rental 
Loans Loans 


1971 - January Oo 9.65 10-25 
February 9. 9.47 SSI 
March OF 8.98 9.64 
April 9, 8.84 9.35 
May 9. 8.79 9.05 
June 9, 8.80 9.18 
July Oi 8.88 9.26 
August 9. 8.99 955 
September oF 3.05 9225 
October br 9.09 9.38 
November OF 9505 9.45 
December 9. 8.91 95135 

1972 - January a. 8.83 9.14 
February 8. Seo Se 
March 8. 8.79 8.91 
April a 8.78 8.85 
May 9. 8.83 8.89 
June Os 8.98 8.93 
July 9. 9202 el had 
August oF 9.08 9.08 
September oF 9.06 OR1S 
October 9. 9.14 9.26 
November os 9.08 OF22 
December 9, 9.00 9.08 

1973 - January 9. 9.06 OMS 
February a8 9.00 9.06 
March oe 9.02 Soy 
April 9. 9-01 8.88 
May 9. 9.07 9.00 
June oO: 9e25 9.02 
July 9, 9.42 9.08 
August o.. 9.59 9220 
September 10. Were Oar 
October OR 9.98 O22 7. 
November 10. 9.80 9.48 
December OR 9.88 S278 


Source: Central Mortgage and Housing Corporation, Ottawa, "Canadian Housing 
Statistics, 1973", page 6s. 
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Number and value of mortgages registered, 
by month of registration, 1969 - 1973 


Number and value of newly registered 
mortgage loans, 1969 - 1973 (estimated 
for 1974) 


Comparative increase in the number and value 
of mortgages registered, by type of lender, 
1970" = 1973 


Percentage distribution of the number and 
value of mortgages registered, by county, 
SIS) 


Weighted average interest rate of mortgages, 
by type of lender, by quarter, 1969 = 1973 


Average value of conventional mortgages, by 
selected characteristics, 1969 - 1973 


Value of building permits issued, by type 
of structure, 1966 - 1973 
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CHART 3 
COMPARATIVE INCREASE IN THE NUMBER AND VALUE 
OF MORTGAGES* REGISTERED IN ONTARIO, 
BY TYPE OF LENDER, 1970-1973 


(Index 1970=100-0) 
550 


500 


NUMBER_OF MORTGAGES 


400 ........]/Chartered Banks (10-4%) 


300 


Credit Unions, Co-operatives(5 9%) 


.,|Loan & Trust Companies (23-2%) 
Public Sector (2:6%) 


200 


ALL LENDERS 
Financial Corporations (4:24) 
Other Corporations (9:97) 


Personal Sector (40 97%) 


550 
Chartered Banks (119%) 


500 


VALUE OF MORTGAGES 


Credit Unions, Co-operatives (4-1%) 
400 


Loan & Trust Companies (28:77) 


300 


Financial Corporations (4:5%) 


ALL LENDERS 
Other Corporations (10:4%) 
Public Sector (3-1%) 


200 


Personal Sector (31-9%) 


100 


Figures in brackets indicate proportion for each tender type of the total number and vatue of mortgages 
registered 


Source: Table |4 F Having values under $500,000 
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CHART 4 
PERCENTAGE DISTRIBUTION OF THE NUMBER AND VALUE OF MORTGAGES” 
REGISTERED, BY COUNTY, 1973 


30 28+—>8 


PER CENT 
6 4 2 


COUNTY 


PER CENT 
2 4 6 8+—>30 


VALUE OF MORTGAGES 


NUMBER OF MORTGAGES 
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YORK 

PEEL 

OTTAWA- CARLETON (R.M_) 
WENTWORTH 

SIMCOE 

NIAGARA (R.M.) 

HALTON 

ONTARIO 


MIDDLESEX 


WATERLOO 
ESSEX 


WELLINGTON 


SUDBURY 
LAMBTON 
HASTINGS 
GREY 

BRANT 
FRONTENAC 
PETERBOROUGH 
THUNDER BAY 
KENT 
DURHAM 
MUSKOKA 
OXFORD 
COCHRANE 
ALGOMA 


DUFFERIN 


NORTHUMBERLAND 
NIPISSING 

ELGIN 

VICTORIA 

BRUCE 


PERTH 
HURON 


RENFREW 


PARRY SOUND 


EEEDS 
NORFOLK 
ALL OTHER (15 counties) 
8 6 4 2 O O 2 4 6 8 
PER CENT PER CENT 


SOURCE: TABLE 6 


Having values under 


$ 500,000 


CHART 5 


WEIGHTED AVERAGE INTEREST RATE OF MORTGAGES, 
Pere eer ee NOER bY QUARTER, 1969-1973 
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a8 _SE CTOR ae OTHER CORPORATIONS 
11.0 11.0 
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8.0 ! Ll 10.0 
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11.0 a 


10.0 8.0 
9.0 7.0 
PUBLIC SECTOR 
8.0 se a eel) HOO 
LOAN & TRUST COMPANIES 
——— 
11.0 9.0L 
10.0 8.0 
90 7.0 
CHARTERED BANKS 


80 | | 


OTHER LENDING INSTITUTIONS 
—__— 
wal 
oat 


9.0 


I UNIONS , CO-OPS. 


8.0 7 11.0 
FINANCIAL CORPORATIONS 


ALL LENDERS 


*uaving values under $500,000 
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CHART 6 
AVERAGE VALUE OF CONVENTIONAL MORTGAGES* By 
SELECTED CHARACTERISTICS, 1969-1973 


(Per cent of provincial total value of mortgages for 1973 shown in brackets ) 


Thousand LENDER 


Dollars 


40 


30 


20 


Ms 69 7071727374 69 7 
Personal Insurance Loan & Financial Other Benevolent Public Chartered Credit 
Sector Companies Trust | Corpora- Corpora- Societies Sector Banks Unions & 
Companies tions tions Cooperatives 
(32.0) (5.3) (28.7) (4.4) (10.4) (0.1) (3.1) (11.9) (4.1) 
PROVINCIAL 
BORROWER AVERAGE 


50 50 


40 fF 


40 


30 30 


20 |. 20 


“59 70° 7 72 73 74 9 70 T7227 e ce p 
Individual Corporation Partnership Other Total 


(66.8) (31.5) (1.2) (0.5) 


ECONOMIC REGION 


697071727374 69 7071 72 73 74 
Eastern Lake Central Niagara Lake Lake Midwestern Georgian Northern 
Ontario Ontario Ontario Erie St. Clair Ontario Bay Ontario 

(9.6) (4.9) (47.2) (9.7) (5.4) (5.0) (5.9) (75) (4.8) 


* Having values under $ 500,000 
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CHART 7 
VALUE OF BUILDING PERMITS 
ISSUED, BY TYPE OF STRUCTURE, 1966 -1973 


(Seasonally Adjusted) 


Dol RESIDENTIAL CONSTRUCTION 


TREND CYCLE 


NON-RESIDENTIAL CONSTRUCTION 


SOURCE: 
STATISTICS CANADA, OTTAWA. SURVEY DATA SEASONALLY ADJUSTED BY ECONOMIC ANALYSIS BRANCH, 


MINISTRY OF TREASURY, ECONOMICS AND INTERGOVERNMENTAL AFFAIRS, TORONTO. 
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APPENDIX ] 


Definition of Terms 


A mortgage is defined as a transaction by which 
conditional conveyance of property is provided as security 
for the payment of a debt or the performance of some other 
obligation. A conventional mortgage is one which is 
financed through conventional sources, i.e., other than by 
government funds. 


For purposes of this survey a "charge" under The 
Land Titles Act is treated here as a mortgage. Each of the 
following legal instruments is excluded in this definition 
of a mortgage. 


- Bond mortgages (deeds of trust and mortgages) 

- Debentures 

- Instruments registered under Section 88 of 
the Bank Act (Canada) 

- Claims for mechanics' liens with extended 
period Of credret 

- Mortgages of mortgages 

- Transfers of charges containing provisions 
for retransferance 

- Charges for installation of sanitary conveniences 
under The Public Health Act 

- Agreements altering the terms of mortgages or 
charges 

- Mortgages of leases 

- Mortgage assignments 

- Mortgages or liens on chattels and crops, caveats 
or las pendens 


Explanatory notes concerning some of the terms occurring 
ine lables 15a) toils (c)ivand 16, relating to statistical data on 
NHA-approved mortgages, are presented as follows. The bracketed 
references included are the appropriate sections of the National 
Housing Act, 1953 - 54, as amended. 


1. New Housing Loans - are loans made on original new 
construction to create a dwelling unit or units. 


2. Existing Housing Loans - are loans on dwelling 
units already constructed for residential purposes. 


a aes 


3. Approved Lender Loans - are loans made by lenders 
approved by the Governor-in-Council on an individual 
company basis for the purpose of making loans under 
the National Housing Act. The majority of these 
lenders are chartered banks, and life insurance, trust 
and mortgage loan companies. A small number of 
pension funds is also included, but their NHA activity 
forms only a small proportion of the total. Thus, for 
many purposes, the activity of the approved lenders 
under the National Housing Act may be taken as 
equivalent to the NHA activity of the group companies 
sometimes referred to as "lending institutions". 


4. Low Income Housing Loans - are loans on dwellings 
financed by CMHC under the National Housing Act through 
aid to low income groups, and include loans to 
entrepreneurs and non-profit corporations (Section 15), 
public housing (Section 43), student housing (Section 47), 
Federal-Provincial rental and sales housing (Section 40), 
and low income housing financed under Sections 58 and 59. 


5. Public Housing Loans - are loans granted by CMHC to a 
province, municipality or public housing agency for the 
construction or acquisition of a public housing project 
including the land upon which it is situated. 


6. Other Housing Loans - includes housing loans granted by 
CMHC under Section 58 of the National Housing Act other 
than income housing, including loans under the Veterans' 
Land Act, the Farm Credit Act, loans for Urban Military 
Housing, and "Direct Government House-Building", i.e., 
living quarters for Department of National Defence and 
employees of other Federal Government departments. 


7. Home-Ownership Loans - are loans granted for NHA-approved 
housing projects built for purposes of resale of the 
individual units to qualifying families. 


8. Rental Loans - are loans granted for NHA-approved housing 
projects built for purposes of being rented to individuals 
or families with low incomes. 


The classification of structures into groups for Tables 19(a) 
and 19(b) is dependent upon the intended use of the structure in case of 
new buildings; the present or intended use of the building to which repairs 
and improvements are being made; the principal use of the building where 
the intended use of the building is for more than one purpose. 


APPENDIX 2 


Tabular Listing of Registry and Land Titles Offices, by Registry Division, as of January 1, 1973 
2 — 


Registry Office Land Titles Office 
Conventional Mortgages Conventional Mortgages 
OfEice Registry Location Blow-up Blow-up 
Code Division of Office Ratio Rese 
Total Included as at Total Included as at 
Registered in Jan.1,1973 | Registered in Jan. 1, 1973 
in 1973 Sample in 1973 Sample 
al a= 
01 Algoma Sault Ste. Marie 2,011 464 5 340 340 1 
02 Brant Brantford 3,347 686 5 
03 Bruce Walkerton 2,049 1,013 Hd 41 22 G) 
04 Ottawa Ottawa Spock) d92 5 2,245 1,093 2 
05 Carleton Ottawa 5,409 1,003 5 
06 Cochrane Cochrane Nil Nil il 2,484 1,253 2 
07 Dufferin Orangeville 2,288 1,140 2 
08 Dundas Morrisburg 408 408 1 
09 Durham East Port Hope 839 447 2 
10 Durham West Bowmanville 1,957 575) 2 Nil Nil 1 
ll Elgin St. Thomas Pap Nl 1,139 2 50 50 1 
2 Essex Windsor 6,931 754 10 700 700 af 
13 Frontenac Kingston 3,337 695 2, 
14 Glengarry Alexandria 484 484 q 
15 Grenville Prescott 734 734 1 
16 Grey North Owen Sound 2,158 433 5 
17 Grey South Durham 1,243 616 2 
18 Haldimand Cayuga 1,402 699 2 
19 Haliburton Minden esata) 545 2 
20 Halton Milton 7, 847 790 10 379 1,862 2 
2 Hastings Belleville 3,406 659 5} 23 23 L 
22 Huron Goderich 1,824 909 2 
23 Kenora Kenora 73) 73 1 693 693 1 
24 Kent Chatham 324 635 5 
25 Lambton Sarnia 4,170 865 5 
26 Lanark North Almonte 523 323 1 
Zi Lanark South Perth 674 674 ut 
28 Leeds Brockville 15655 807 2 
29 Lennox Napanee 1,380 629 2 
30 Niagara North St. Catharines B/E) 1,327 5 188 188 rf 
31 Manitoulin Gore Bay 255 255 1 14 14 1 
32 London London ESTs} 427 5 181 181 1 
oie! Middlesex East London 6,370 ieok 2) 
34 Middlesex West Glencoe 722 361 2 38 38 1 
35 Muskoka Bracebridge 1,643 822 2 942 466 2 
36 Nipissing North Bay 678 678 af 1,489 877 2 
37 Norfolk Simcoe L493) 742 2 
38 Northumberland East Colborne 1,092 539 2 
39 Northumberland West Cobourg 1,102 561 2 
40 Ontario County Whitby 6,772 651 10 3,244 15569 Z 
41 Oxford Woodstock Pe Hes) 1,138 2 306 306 al 
42 Parry Sound Parry Sound 792 792 1 919 461 2 
43 Peel Brampton 14,396 1,449 10 2,672 Gy) 5 
44 Perth Stratford 1,946 1,028 2 
45 Peterborough Peterborough 3,338 644 5 Nil Nil 1 
46 Prescott L'Orignal 529 529 1 259 259 El 
47 Prince Edward Picton 816 816 1 
48 Rainy River Fort Frances 1 1 1 321 321 1 
49 Renfrew Pembroke ih gSi7/ 990 2 
50 Russell Russell 1,462 786 2 Nil Nil 1 
51 Simcoe Barrie 11,586 1,162 10 86 86 rl 
52 Stormont Cornwall i353) 622 2 
53 Sudbury Sudbury 352 352 1 4,156 881 5 
54 Timiskaming Haileybury Nil Nil 1 652 363 2 
55 Thunder Bay Thunder Bay 2214 L116 2 1,060 527 2 
57 Victoria Lindsay etal) 425 5 
58 Waterloo North Kitchener Ses 1,309 5 
59 Niagara South Welland 5,477 1,221 5 34 34 il 
60 Wellington North Arthur 1,024 509 2 
61 Wellington South Gue lph Spoil) 720 5 
62 Wentworth Hamilton Ewe 1,146 10 1,147 1,147 1 
63 Toronto Toronto 18 ,689 1,862 10 
64 Toronto Boroughs and York S, Toronto ee eS ze 
65 York North Newmarket : ; 
66 Toronto and York Toronto 25,460 1,388 20 
67 Waterloo South Cambridge 2,300 1,200 2 =z 
ae Yo 
All Registry Divisions 220,318 49 ,867 4.4 I 2923) 15,667 | 3.4 
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For copies of this Report,or related statistical 
information, enquiries should be directed to: 


A.W. MacKINNON, STATISTICIAN 
MINISTRY OF TREASURY, ECONOMICS & 
INTERGOVERNMENTAL AFFAIRS 

56 WELLESLEY Sl. WEsls 2tnsee@er 


TORONTO, ONTARIO MS5S IC3 
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PREFACE 


This fifth annual statistical report provides estimates of 
quarterly data on mortgages registered in the Province of Ontario 
during 1974. 


The tabular data are presented in three parts... Part 1 “shows 
data estimates on the number, value and average value of newly registered 
conventional mortgages, distributed by county, lender type and borrower 
type. Fart ll gives county, distributions of the number, value and 
average value of NHA-approved lender loans for new and existing housing. 
Part III deals with the number of housing starts for selected munici- 
Daltetes ei 5ewell aS building permats, cClassitied by type Of structure: 


We wish to acknowledge the assistance of the Director of Land 
Registration and his field operations staff in recording and submitting 
the sample mortgage data to the Ontario Statistical Centre. 


This report was prepared by the Surveys and Statistical 
Standards Section of the Ontario Statistical Centre, Ministry of Treasury, 
Economics and Intergovernmental Affairs. 


Ontario Statistical Centre, 
October 24, 1975 Central Statistical Services. 


SYMBOLS USED IN REPORT 


Nil or zero 


Amount too small to be expressed 


Figures not available 


Figures not appropriate or not applicable 
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INTRODUCTION AND DESCRIPTION 
I The survey 


a) Background 


Early in 1969, as a result of an agreement among the Ontario 
Statistical Centre, Statistics Canada and the Central Mortgage and 
Housing Corporation, the Centre agreed to conduct a sample survey on 
new conventional mortgages registered in Ontario. It was agreed that 
the survey methodology would be comparable to the national survey 
previously conducted by CMHC! , although on a much broader data base. 


The survey provides statistics only on conventional mortgages 
(Tables 1 to 7). Thus, in order to provide comprehensive survey data 
on all new mortgage loan activity in the Province, total data on National 
Housing Act loans compiled by CMHC are included in this annual report 
(Tables 8 and 9). 


b) Data Source 


The wsource ot data ‘supporting this report 1s the mortgage deed. 
These deeds are registered and filed in the various registry and land 
titles offices which are administered by the Property Rights Division of 
the Ministry of Consumer and Commercial Relations. 


Ceili taptonsson the Data 


Considerable interest has been expressed in obtaining data on 
property uSe (i.e., residential, farm; commercial, industrial, institu- 
rieonalgwetc. J. end the security ranking ot the mortgage (1.e., Ist, 2nd, 
€tc.)- »Such information, however, is not available from the source 
document. Because of this limitation, the usefulness of the reported 
interest rates is severly curtailed. Further, the source document does 
not show whether loans covered real property only, buildings only, or 
property and buildings combined, or whether the structures, as mortgaged, 
were new or used. 


The registry and land titles records for the Township of 
Cumberland in the Regional Municipality of Ottawa-Carleton remain in 
the Vegistry orsice for the County of Russell. Thus, @ll statistical 
tables within this report showing county and related geographic 
distributions of conventional mortgages are affected by this adminis- 
trative arrangement. 


1. See published annual reports entitled "Canadian Housing Statistics", 
Economic and Statistical Services Division, Central Mortgage and 
Housing Corporation, Ottawa. 


re 


Since the definition of administrative boundaries of some 
Registry Divisions do not coincide with certain Regional Municipalities 
(Haldimand-Norfolk and Durham), it is necessary to record survey data 
by the former county boundaries for such geographic areas. Such 
statistical presentation is also necessary in order to maintain compara- 
bility with traditional boundaries of the ten Economic Regions. 


d) Sampling Method 


The sampling technique of stratified systematic sampling was 
employed to obtain the monthly data in this survey. The total population 
of conventional mortgages newly registered in the Province was divided 
into sub-populations or strata. The individual registry or land titles 
offices are sub-populations, each of which is sampled independently. Of 
those 98 potential samples from sub-populations in 1974, four offices 
did not register any conventional mortgage and were excluded. 


Each office was allocated a sampling ratio, designed to ensure 
an adequate number of statistical observations in order to achieve a 
predetermined minimum depgreever error, 1Otein e€xcessceOres Per cent. 
These ratios (shown on page 5/) range in size by office from 1>(4.e-% 
all mortgages) to 1/20 (every twentieth mortgage). The total sample of 
newly registered conventional mortgages from all sub-populations aggre- 
gated to approximately one-quarter of all those registered in tne Province: 


e) Estimating Procedures 


From the sampled values, estimates for each population value 
are obtained by multiplying the sample value for each characteristic 
with the inverse of the sampling ratio for each office (i.e., blow-up 
factor). 


For mortgages having a value of $500,000 and over, quarterly 
estimates only are’ calculated, and only at the provincials level © the 
blow-up factor used in estimates of these large mortgages is the inverse 
of the sampling ratio for the Province as a whole. Due to the relatively 
small frequency of such mortgages (with 0.4 per cent of the total number 
and 18.1 per cent of the total value during 1974), it is not possible to 
provide reliable estimates on the nature of the usual loan characteristics, 
other than by lender and borrower types [Tables l(a) and 1(b)] and by 
Economic and Planning Regions [Tables B and C]. 


Although all data estimates are subject to the usual sampling 
errors, the data obtained from a sample as presented in this report are 
sufficiently accurate for reflecting total group performance and in 
identifying trends for analytical purposes. 


a ee 


II Land Registration Systems in Ontario 


Under the British North America Act (1867), the authority 
for property rights is vested in the provincial governments. In 
Ontario all patented land is administered either under the registry 
system or the land titles system. The total-number of land parcels 
in the Province, as well as the area or number of parcels covered by 
each system, cannot be determined precisely. The most recent estimate 
available, however, is three million parcels, of which about 500,000, 
or 16.7 per cent of the total, are governed by the Province's land 
tities system. The remaining 63.5 per cent fall within the land 
registry system. The proportion of land parcels under the land titles 
system is expected to continue to increase over the next decade. 


a) The Registry System 


PiesTegustryasystem was establashed anvOntarao ang /95.. Tt 
is essentially a means of storing documents relating to interests in 
land. The Province generally makes no affirmation of effectiveness of 
such documents. They are simply made available to the public for 
examination. At present there are 65 local registry offices established 
throughout the Province (refer to listing on page 57). The registry 
system encompasses most of southern Ontario and small parts of northern 
Ontario. 


Pipoioeebana litles (systen 


The land titles system was established in Ontario in 1885. 
It is essentially an affirmation of the ownership of interests in land. 
There are currently 33 local offices operating under the land titles 
system. This system governs most of the patented land in northern 
Ontario and parts of southern Ontario. In most instances local offices 
for the registry and land titles systems in a municipality share the 
same office facilities and much of the same staff and equipment. 


LS 


1. Based upon information received from the Land Registry Management 
Committee, constituted in 1974 and reporting to the Property Rights 


Division of the Ministry of Consumer and Commercial Relations. This 
Committee is currently conducting a research project known as POLARIS 
(Province of Ontario Land Registration Information System). 


2 ANE 


III NHA and Other Related Data Series 


a) NHA Sponsored Mortgage Activity 


By special arrangement with CMHC, this publication includes 
statistics on the number, value and average value of NHA-approved 
lender loans for new and existing housing, distributed by both the 
economic and planning regions of Ontario. The NHA loan data are shown 
as netted totals. That is, when the amount of a loan in the year of 
initial approval is reduced for any reason during a subsequent year, 
or the loan is completely cancelled after its initial approval, the 
corresponding totals for the affected geographic area in the later 
year(s) are reduced to reflect these changes. Net data take such 
changes into account at the time they occur. Definition of selected 
terms used in this data series are presented in Appendix 1. 


NHA mortgage data by county were compiled from accumulations 
for Metropolitan Areas, Large Urban Centres and Urban Agglomerations. 
The latter group consists of Urban Centres and Census Agglomerations of 
municipalities, each with a total population of 40,000 and over, based 
on 1971 Census population. 


Changes in area definitions and in population size groupings, 
resulting from the quinquennial Censuses, are incorporated in the 1974 
survey data. These changes necessitate great caution in attempting 
year-to-year comparisons before 1972. For example, the former Major 
Urban Areas of Niagara, St. Catharines, and Welland have been combined 
into St. Catharines - Niagara Metropolitan Area. 


b) Building Permit Data Series 


Tables 19(a), 19(b) and Chart 7 show distributions of the 
value of building permits issued by municipalities in Ontario over a 
number of years. Due to technical difficulties, Chart 7 can no longer 
be presented on a seasonally adjusted basis. Statistical coverage in 
this series is approximately 93 per cent. 


Since the mortgage document filed for registration at the 
various registry offices does not designate property use, the building 
permit series is included here as supplemental data. Although not 
providing any direct comparisons, it can indicate directions of 
activity concerning property use. A much more complete data series 
on information from this source document is published monthly by 
Statistics Canada. 


c) Housing Starts 


The number of housing starts by type of structure for the years 
1973 and 1974, obtained from the Ontario Regional Office of CMHC, are 
shown in Table 13. These statistics are presented for municipalities 
(proper) having populations in excess of 50,000. 
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ANALYSIS 


I Statistical Highlights, 1971 - 1974 


The upward trend which characterized the estimated number of 
new mortgages in Ontario (including NHA and conventional) commencing 
prior to 1971 came to a halt in 1974. There was a 5 per cent decline 
to 281,492 mortgages in 1974 from the previous year's total of 296,044, 
with a further 5 per cent drop anticipated during 1975 (see Table A). 
This reversal in the total demand for mortgages was the result of a 
decline in the number of conventional mortgages of 4.7 per cent in 
IO74sandeal expected decline Of S.2 per cent during 1975. 


The total value of mortgages continued its upward trend into 
1974. The 1974 value of $9,098,075,000 was a 5.5 per cent increase 
over the 1973 total of $8,623,438,000. However, an actual decline is 
Forecasted for 1975. Strong inflationary pressures on property values 
have tended to push the average value of mortgages upwards, and at the 


same time caused a decline in the demand for mortgages. 


The eventual 


result could be a decrease in the total value of mortgages for 1975. 


Tables B and C provide a provincial summary of the number, 
value and average value of both NHA and conventional mortgages for 
1974, distributed by economic and planning regions respectively. 
in 1973, higher average values were recorded in Eastern Ontario and 
Central Ontario - the more populated areas where land prices are 


somewhat higher. 


As 


Table A - Summary of All Mortgages Registered in Ontario During 1971 - 1974 
(includes estimate for 1975) 


Type of Mortgage Loan 1971 1972 


Loy 3 1974 


1975* 


Number of Loans 


22,803} 20,988 
FBR QA 260.504 
296,044} 281,492 


28 ,430 
239,182 
267,612 


1,020,366] 793,734/1,075,592 


7 ,603,072|8, 304, 341 


8,623,438 | 9,098,075 
| 


see 


726165755 
8 692,347 


National Housing Act 28 5630 27 5340 
Conventional 188 ,495| 226,945 
Total 272 L25 254,285 
Value of Loans 000 
National Housing Act 1,065 ,783|1,090,688 
Conventional 3,860,086 |5,154,736 
Total 4,925,869 |6,245 ,424 
Average Value of Loans GS) 
National Housing Act 37,226 39 ,893 
Conventional 20,479 22,714 
Total 22000 24 508 


44,747| 37,818 

27,826, 31,878 

29-1291) 325321 
ae 


B37 $833 
31,845 
32,481 


* Annual data estimated, based on first six months ot 1975, 
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II Characteristics of Conventional Mortgages 


a) Lender and Borrower Types 


The Personal Sector [Table 1l(a)] was again the largest single 
contributor of conventional mortgage funds. In 1971 personal mortgages 
represented about 49 per cent of the total number and 39 per cent of the 
value. This predominance has been diminishing steadily. In 1974 
mortgage funds from the Personal Sector dropped to about 40 per cent in 
number of loans and 33 per cent in value. The percentage difference is 
being picked up mostly by Loan and Trust Companies and Chartered Banks. 
In 1971 Chartered Banks accounted for 6 per cent of the total number and 
9 per cent of the value, while in 1974 they accounted for 12 per cent of 
the number and 13 per cent of the value. 


From among the four borrower types shown in Table 1(b), the 
Individual group predominated, accounting for 83.4 per cent of the total 
number of mortgages and 68.9 per cent of the value in 1974. Loans 
received by Corporations (Table E) account for a relatively large portion 
of the value, with the total varying from a high of 31.5 per cent in 1973 
to a low of 27.6 per cent in 12971. 


Tables*D and E present five selected variables across thie 
spectrum of lender and borrower types for the years 1971 to 1974. The 
highest average interest rates among lenders were recorded by Financial 
Corporations, while the Public Sector and Benevolent Societies recorded 
the lowest. The Public Sector and Insurance Companies offered the long- 
est term lengths, in the 15 to 20 year range, while other lenders 
fluctuate about the 5 year range. The average value of mortgages for 
both Insurance Companies and the Public Sector is significantly higher 
than for any other lender group. Borrowers on the other hand, whether 
personal or business-oriented, pay similar interest rates with terms 
averaging about the 7 year range. 


Although at 1s not possible to ,allocate the 1s. 7 per cent NHA 
component (Table A) of the total value of all mortgages in 1974 across 
these lender and borrower types, it is estimated that, of the approved 
lenders, the Loan and Trust Companies account for the largest share, 
followed by Chartered Banks and Insurance Companies. Then it is quite 
probable that Loan and Trust Companies in actual fact surpass the 
Personal Sector in terms of value of all mortgages registered in 
Ontario in 1974. 


b) Mortgage Interest Rates 


The calculation of interest rates shown in Tables 4 and 5, 
is based upon the simple interest rate recorded in each registered deed, 
weighted by the size or dollar amount of the appropriate individual 
loans included in the sample. In view of the lack of information on 
security ranking of conventional mortgages (i.e., lst, 2nd or 3rd 
mortgages), one should be aware of the potential ambiguities of the 
weighted average interest rates presented in this report. It is quite 
possible that the recording of a trend movement within the data over a 
period of time could be the influence of changes in the "mix" of first 
and second mortgages, and/or of real changes in the market interest rate. 


Pa 


Nevertheless, the overall trend of interest rate changes on 
mortgage loan activity (and indirectly all loans) is visible. In the 
fourth quarter of 1974, interest rates rose above the 12 per cent 
level with an apparent strong tendency towards tightening of the money 
supply. Except for a slight dropping off in the first quarter of 1975, 


it is expected that the upward shift will continue throughout the balance 
CE aLoso.. 
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I - CONVENTIONAL MORTGAGES 


All Values 


Provincial summary of all mortgages by: 
(a) type of lender, 1974 
(b) type of borrower, 1974 


Values of Under $500,000 


Number and value of mortgages, by quarter by: 
(a) county and economic region, 1974 

(b) county and planning region, 1974 

(ej) Cype On. lender, 1974 

(d) type of borrower, 1974 


Average value of mortgages, by quarter, by: 
(a) county and economic region, 1974 

(b) planning region, 1974 

(ci type-of Lender, 1974 

(d) type of borrower, 1974 


Weighted average interest rate of mortgages, 
by county and economic region, by quarter, 1974 


Weighted average interest rate and weighted 
average term of mortgages, by quarter, by: 
(a) economic region, 1974 

Ch) type or lender, 1974 

(ce) type Of borrower, 1974 


Ranking of counties by number and value of 
mortgages, 1974 


Number and value of mortgages, percentage 
distribution, and index of change, by type 
of lender, 1971 - 1974 


II - NHA-APPROVED MORTGAGES 


&. 


Number, value and average value of mortgages, 
by county, and economic region, for: 

(a) new housing, 1974 

(b) existing housing, 1974 

(c) new and existing housing, 1974 


Number, value and average value of mortgages 
for new and existing housing, by planning 
region, 1974 
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CONVENTIONAL MORTGAGES 


Table 1(a) - Provincial Summary of All Mortgages, by Type of Lender, 1974 


Type of Lender 


Personal Sector: 
(a) Individual 
(b) Mutual & Pension Funds, 
Partnerships 
Insurance Companies 
Loan & Trust Companies 
Financial Corporations 
(excl. Lending Institutions) 
Other Corporations 
Benevolent Societies 
Public Sector 
Chartered Banks 
Credit Unions, Co-operatives 


ALL LENDERS 


Personal Sector: 
(a) Individual 
(b) Mutual & Pension Funds, 
Partnerships 
Insurance Companies 
Loan & Trust Companies 
Financial Corporations 
(excl. Lending Institutions) 
Other Corporations 
Benevolent Societies 
Public Sector 
Chartered Banks 
Credit Unions, Co-operatives 


ALL LENDERS 


Conventional Mortgages 
Having Values All 


F Per 
Conventional cine 

Under $500,000 Mortgages a 

$500,000 and Over 
NUMBER 

TOU, 715 177 101,892 89a 
G11 5 416 O52 

Dig Lan? 140 Ds2o2 220 
62,468 277 62,745 Dhed: 
13,239 87 bos326 Seth 
25,458 204 25,002 9.8 
Bg2 9 341 Orr 

8,464 35 8,499 Bee, 
805941 188 SiS 129 20 
11019 = L919 Bae 
2992332 sa ea) 260,504 100.0 

VALUE (Thousand dollars) 

2,190,827 240,292 2,431,119 ZOE3 
18,021 6,825 25,146 OF3 
241,401 1855322 426,723 Diet 
2,008 ,089 375k 2,303,502 2557) 
aoa 113,285 441,428 530 
65357 bz 2B 2,7 92 937 ,504 bes! 
LOR Sy 2 OST, 21-616 Os 
286,852 49,585 336,437 Aol 
878,853 2358217 de lla.070 13.4 
186 ,436 - 186 ,436 ae 
6.003.213 101128 83304341 100.0 


1. The classification "Other", as shown separately in annual reports prior to 


1973, is included here. 
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CONVENTIONAL MORTGAGES 


Table 1(b) - Provincial Summary of All Mortgages, by Type of Borrower, 1974 


Conventional Mortgages 
: All 
Having Values : Per 
Type of Borrower Conventional ern 
Under Mortgages 
$500,000 


ZG Saat 
40,312 Los 
Partnership 157.08 Lol ad On, 
Other ear!) Ps 32 0.6 


ALL BORROWERS 259,382 1,122 260,504 | 100.0 
poeceee Vea] 0.4 100.0 1s, 


VALUE (Thousand dollars) 


Individual 216,584 
Corporation eV R ey Al 


Individual & 702,336 UY ei kS io A\ acpge rey Ws) Doe! 
Corporation POS seed 132625002 Bil Paik OL 
Partnership 68,449 oye Stet) 1195838 1.4 
Other 45,207 16,144 OlisooL 0.8 


ALL BORROWERS 658035213 TOOLS 28 18 504s oa 100.0 


Per Cent 
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CONVENTIONAL MORTGAGES 


Table 2(c) - Number and Value of Mortgages (Under $500,000), by Type 


of Lender, by Quarter, 1974 


All OR UP Ag Rat lue han, 


Type of Lender 


Quarters 


i IA 


Personal Sector: 

(a) Individual 

(b) Mutual & Pension 

Funds, Partnerships 

Insurance Companies 
Loan & Trust Companies 
Financial Corporations 

(excl.Lending Institutions) 
Other Corporations 


101,715 


411 
5,142 
62,468 


13,239 
25,458 


Benevolent Societies oe 
Public Sector 8,464 
Chartered Banks 30,941 
Credit Unions ,Co-operatives bei 


ALL LENDERS 259 5382 


IEA 


aes 


26,559 


123 
12970 
14,304 


4,437 
5,258 

149 
2,001 
7,474 
2,398 


VALUE (Thousand dollars) 


Personal Sector: 
(a) Individual 
(b) Mutual & Pension 


21905827 457,113 | 669,202 


Funds, Partnerships 1esa2. Dr 309 7,260 
Insurance Companies 241,401 39 5377 92,440 
Loan & Trust Companies! 2,008 ,089 481,306 | 728,615 


Financial Corporations 
(excl. Lending Institutions) 


328,143 84,340 | 102,179 


Other Corporations 6555/12 Was) 216,630 
Benevolent Societies 105579 1399 403 
Public Sector 230,092 695362 81,198 
Chartered Banks 878,853 197,579 293,047 
Credit Unions ,Co-operatives 186,436 39,910 68,126 


573,040 


4,629 
54,971 
466,775 


89,395 
123,180 

5,131 
86 ,282 
204,982 
39,952 


ALL LENDERS 6,803,213 |1,551,718 |2,260,060 


23,479 


37 
904 
10,972 


2,301 
5 512 

46 
1ao77, 
6 845 
2,205 


63.973 53,6078 


491,472 


1,143 
54,613 
331,393 


52mg 
137,959 
2,586 
50,010 
183,245 
38,448 


1,343,098 


1. The classification "Other", as shown separately in annual reports prior to 1973, 


is included here. 
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CONVENTIONAL MORTGAGES 


Table 2(d) - Number and Value of Mortgages (Under $500,000), by Type 
of Borrower, by Quarter, 1974 


AYt On Ue ie Res Baek 
Type of Borrower 
Quarters 
iv 
NUM BER 
Individual 216,584 44,707 
Corporation ee il S529 
Partnership 1,708 316 
Other b5729 376 


ALL BORROWERS poe S34 56,103 63,5973 53,678 


VALUE (Thousand dollars) 


Individual 1025300 1,025,263 1,606,655 1,147 657 92275 0L 
Corporation LA 9S7 5221 DOLD S7 610,776 474,706 400 , 202 
Partnership 68 ,449 14,149 28 ,060 14,440 11,800 
Other og 20, 10,769 14,569 11,334 8,535 


ALL BORROWERS 6,803,213 | 1,551,718 | 2,260,060 | 1,648,337 | 1,343,098 
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CONVENTIONAL MORTGAGES 


Table 3(a) - Average Value of Mortgages (Under $500,000), by County and 


Economic Region, by Quarter, 1974 


(Values shown in dollars) 


Countyaw OS trret 
or Regional (R.M.) 
Municipality and 


All 


Quarters 


OnUrAPReTECR 


Economic Region digit IV 
Glengarry 13,120 EGE) 
Prescott 19,860 Koo mods) 
Russell 215456 23,888 
Stormont 20 ,036 22,5206 
Dundas 28 5845 23,488 
Ottawa-Carleton (R.M.) 245519 28 ,680 
Grenville 135927 18,964 
Leeds Zoo, 16,031 
Lanark Zoo 205134 
Frontenac 22,124 23, 168 
Renfrew 21,030 to), 
EASTERN ONTARIO 22,948 23,967 
Lennox & Addington Sy Mee 215825 Ue only, 20,320 
Hastings (ae foe) 18 ,882 24,788 Ly, LOL 
Prince Edward 25,102 19,988 24,834 26,533 
Northumberland PARTS) 2D 5201 223873 Zon 
Peterborough 18 ,681 17,387 18,647 LS CAMS) 
Victoria 2150 2 kee Vo 361 27,535 
Durham 305529 29242 30,778 3254604 
Haliburton 14,072 >, 260 1764 155,505 
ee ee ee | ee 
LAKE ONTARIO 2A 23 215763 215943 22),230 
Ontario BO0R49 Zoro 525030 SO 5199 PAN 
York (R.M.) 282574 23,799 30,013 AU a Bi8) ZOD 
Peed (R-M.) 30,680 PASTS AGE 32 5846 BZ oot 265,038 
Halton (R.M.) 32,076 315046 36,678 B27103 28 ,646 

—_——$——— 
CENTRAL ONTARIO 254 3o 29442 SL 220 28 ,804 27,609 

——— 
Hamilton-Wentworth (RM) 225153 205523 22129 21,088 20,681 
Niagara (R.M.) 25S 23 235,202 Zio, Zo waa 24317 
Haldimand 24,465 2657150 24,200 26,0 57 20,764 
Brant 27,5901 32,210 255505 Pg RUNS 2D ghee 
NIAGARA 24,435 Zao oU Zoeloo 22,688 
Oxford 27 3234 27,964 a23030, 22,064 
Norfolk 29490 305776 33,090 Zi, los 25,345 
Elgin 22,830 215419 22,348 21,840 207,805 
Middlesex 265112 255741 27,604 20.5090 Zae00U 
26,205 26,830 Vag es a) 20,025 23,206 


See 


Table 3(a) - Concluded 


County, District 
or Regional (R.M.) 
Municipality and 
Economic Region 


Kent 
Essex 
Lambton 


LAKE ST. CLAIR 


Wellington 
Waterloo (R.M.) 
Perth 

Huron 


MIDWESTERN ONTARIO 


Dufferin 

Bruce 

Grey 

Simcoe 
Muskoka (D.M.) 
Parry Sound 


GEORGIAN BAY 


Nipissing 
Manitoulin 
Sudbury 
Timiskaming 
Cochrane 
Algoma 


NORTHEASTERN ONTARIO 


All 


OuUSASR Taner 


Quarters 
iL alee ICIEIE 


21,864 
23,408 
25,018 


23,558 22,666 


26,206 
980377 
28 , 287 
25,080 


oy e372 26,651 


24,001 


23,203 
20,714 
25,321 
21122 
15,519 


SD) 25 ,005 


Pile 
19,451 
19,515 
18,248 
21,205 
1eNa77 


Thunder Bay 
Rainy River 
Kenora 


NORTHWESTERN ONTARIO 


20,390 


Ph 0a 24,260 20,189 


PROVINCIAL TOTAL 26,229 26,679 27 ,045 25,766 


TY 


22,848 
23,286 
25,657 


23,933 


28798 
29,962 
27,488 
25,618 


27 ,540 


22,975 
20,304 
22,788 
24,385 
21,619 
15,054 


22,547 


22,479 
175028 
18,341 
19,606 
215292 
20,538 


208187 
25877, 
17.087 
20,264 


21,967 


25 021 


eB 


CONVENTIONAL MORTGAGES 


Table 3(b) - Average Value of Mortgages (Under $500,000), by Planning Region, 
by Quarter, 1974 


(Values shown in dollars) 


All QEUTAy RG SHS 


ih i Regi 
anning Region Guar ears : 


IV 


Eastern Ontario D3) oS YANG ZO SS 3s SoViLil DES NNT BS \etUs)3) 
Central Ontario BT Uf 27,881 28 ,664 2a WOO2 AG NS) 72 
Southern & Western Ontario 24,420 Zeya, 24,462 DiS SUS) 23,667 
Northeastern Ontario WO) 52S} OS IOS U9) LSS, 


Northwestern Ontario Pi YS) Zales Ola 24,260 


18,756 19,383 
20,189 | 21,967 
PROVINCIAL TOTAL 26,229 | 26,679 27 ,045 25,766 pS 1024 


Table 3(c) - Average Value of Mortgages (Under $500,000), by Type of Lender, 
by Quarter, 1974 


(Values shown in dollars) 
T 


All OR UPAR Ree es Hake 
Type of Lender 
Quarters I = a Dt IV 
Personal Sector: 

(a) Individual DNS 21,488 2a OI) PAL SSVI ZORIS2 

(b) Mutual & Pension 
Funds, Partnerships lay S77) 58,576 AS} 50) SAL BTR O34 30,892 
Insurance Companies 46,947 S220) 47,067 43,284 60,413 
Loan & Trust Companies 825146 Sil, 5 SIL) S35 Sto) B2h OS 2) 30,204 

Financial Corporations 
(excl, Lending Institutions) 24,786 33,075 Deo O 20,148 22,698 
Other Corporations 25,678 26,594 265837 D2 725) OW2E) 
Benevolent Societies 31,864 DSy Uf U2 Is 7/5 34,436 SM) 5 ZAR 
Public Sector 33,091 30,276 2 05u0 Hess IL AUG; BOS ails 
Chartered Banks 28 5404 Shih SKoy/ 28 , 388 27 5426 STH 7) Ah 
Credit Unions, Co-operatives 16,628 UD 297/ 7) OS 16,661 IP Si 
ALL LENDERS 26n 229 ; 26,679 Dil Ot) ee ce 2m O2i 


Table 3(d) - Average Value of Mortgages (Under $500,000), by Type of Borrower , 
by Quarter, 1974 


(Values shown in dollars) 


QUARTER 


All 
Type of Borrower Oaettere C i ie a4 aa 
Individual PAN ATF MAL zee | 225035 Dil ayy) 
Corporation 50,474 5,20) 50,461 48 ,693 
Partnership 40,076 SU O2 48 ,885 395390) 
Other 26,298 30,681 27 5698 Jade. Sys) 
ALL BORROWERS ZOm 222 i 26,679 i PT) OAS 25,/66 
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CONVENTIONAL MORTGAGES 


Table 4 - Weighted Average Interest Rate* of Mortgages 


(Under $500,000), by County and Economic 
Region, by Quarter, 1974 


County, District Ose Age ie R 

or Regional (R.M.) 

Municipality and 

Economic Region it iL LALA TAY 
Glengarry 102.16 LOeEL LO382 
Prescott 9.61 10.94 
Russell LORS 11.39 
Stormont 10.13 11.56 
Dundas 9°45 10.52 
Ottawa-Carleton (R.M.) 10.67 eo 
Grenville 10.85 £193 
Leeds 10.83 | as cah 2 
Lanark 10,41 t2512 
Frontenac 10.29 11,48 
Renfrew 10363 ife7t 
Lennox & Addington 12,58 
Hastings Eto? 
Prince Edward pi aes | 
Northumber land Livo7 
Peterborough 1 ae WG 
Victoria ui Wyss 
Durham 10.88 
Haliburton LE,93 
[AKE_ ONTARTO 11-61 
Ontario 11.65 
York (R3Mi) LiS64. 
Peel (R.M.) 10595 
Halton (R.M.) ae, 
CENTRAL ONTARIO Wil 547) 
Hamilton-Wentworth (R.M.) 11.60 
Niagara (R.M.) 11.98 
Haldimand 11.40 
Brant 12-02 
NIAGARA 179 
Oxford ORGS 
Norfolk 1) 35) 
Elgin LY.42 
Middlesex WL OS 


LAKE ERIE 


EOD fee 


Table 4 - Concluded 


County, District OWA RODE R 
or Regional (R.M.) 
Municipality and 
Economic Region 


Kent 1116 
Essex 11357 
Lamb ton 11.68 
LAKE ST. CLAIR aa 10.67 11.06 11.53 
Wellington 11556 
Waterloo (R.M.) LISS? 
Perth 10.92 
Huron Liss 
MIDWESTERN ONTARIO 1246 
Dufferin 11.87 
Bruce O.909 
Grey 10.89 
Simcoe £1230 
Muskoka (D.M.) 12 10 
Parry Sound 1Y.6L 
GEORGIAN BAY Liesz 
Nipissing tL.09 i225 
Manitoulin ein oul 10.05 
Sudbury £0290 1202 
Timiskaming ie LO 10.50 
Cochrane 11.69 11.04 
Algoma 10.70 12.05 
NORTHEASTERN ONTARIO 11.88 
Thunder Bay 12.08 
Rainy River 11.44 
Kenora 11543 
NORTHWESTERN ONTARIO 11.84 


PROVINCIAL TOTAL 10.20 LO shih LL.O7 Tie oU 


* See paragraph ''Mortgage Interest Rates", page 8, re limited 
application of these rates. 
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CONVENTIONAL MORTGAGES 


Table 5(b) - Weighted Average Interest Rate* and Weighted Average Term 


of Mortgages (Under $500,000), by Type of Lender, by 
Quarter, 1974 


Average Interest Rate* Average Term 
Type of Lender (Per Cent) (Years) 
Aa eas IV A AIL AIL AL IV 
Personal Sector: 
(a) Individual OOS LOL 25, | LO.76 ell OG1 6.07 9 5.871 5455] 5.60 
(b) Mutual & Pension 
Funds, Partnerships ii 25 | LOlLOGs at. O9F 12.1 e276 6.93, 00 a oF 
Insurance Companies 2) ee) 209 LOCA ON 10.76 |) fe 25)| 18.36 ie 89 197/30 
Loan & Trust Companies LOSI LOTS Side 27 Vile 74'S De LSi eoO4 |= SO 5.09 


Financial Corporations 
(enctobending, Institutions) 12.17 | 13.560 | 15.16 | .14.52 Dee od) Sail 4.86 


Other Corporations Lio eZ Vote Glo. Die SO rl Haley 
Benevolent Societies 9.47 bop is) Oa el sate 6.60 Lig Lee eo ed Ot 
Public Sector Oe LOMO sSOu) RO 9.053) 205344, 20.1312 1523%) 205627 
Chartered Banks TOCA | LOS49 E27 2 Le! 46: JONG: | 66 ko 


Croaie Unions, “Co-operatives || lO165 | 11.03.) 11.68) £2.30) 5.31) 5.49) 4596) 4.82 
ALL LENDERS po Ee ir ee a Rao Bae 


+ The relatively high average term for the public sector is influenced by the 
registration during 1974 of condominiums in Metropolitan Toronto having a 
term of 35 years. 


Table 5(c) - Weighted Average Interest Rate* and Weighted Average Term 
of Mortgage (Under $500,000), by Type of Borrower, by 
Quarter, 1974 


Average Term 
(Years) 


Average Interest Rate* 
(Per Cent) 


Type of Borrower 


Individual 
Corporation 
Partnership 


Other 


ALL BORROWERS 


* See paragraph "Mortgage Interest Rates", page 8, re limited application of 
these rates. 
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Table 6 - Ranking of Counties by Number and Value 
of Mortgages (Under $500,000), 1974 


County, District NUMBER OF MORTGAGES VALUE OF MORTGAGES 
or Regional (R.M.) nae 
ee 
York (R.M.) ik 69,232 20a, al te 2/5,041 Pa Me 
Peel (R.M.) 2 175 344 a7 Z DOe LLG 7.8 
Ottawa-Carleton (R.M.) 3 125519 4.8 3 354,500 S22 
Hamilton-Wentworth (R.M.) 4 125215 og | 6 277,928 Aen 
Simcoe D Laps Map 4.7 4 307,780 4.5 
Niagara (R.M.) 6 10,656 aa i 269,842 4.0 
Halton (R.M.) i 97415 3.6 5 307 ,644 Bes 
Middlesex 8 LO eo 10 £51,003 BPS) 
Waterloo (R.M.) 9 8,416 Bez 9 238 822 a5 
Ontario 10 8,408 Dee 8 255 LI2 3.8 
Essex 11 7,488 269 ua Lise277 Zan 
Wellington 12 4,955 1.9 12 129,849 1.9 
Lambton 13 4,091 is a) £17,359 phe) 
Brant 14 3,534 1.4 14 97,401 1.4 
Peterborough 15 3,489 Lo 21 Spey ar a) 
Kent 16 3,384 1,3 16 73,991 Vet 
Hastings 17 35029 Nos. 20 65,779 1.0 
Grey 18 3,269 Ms) 19 67,713 10 
Sudbury 19 ede 1.2 22 62,116 0.9 
Frontenac 20 Zeaue ue 17 LOGIE 1.0 
Durham 21 2,816 ba 15 85,969 ae 
Oxford Ze 25593 LO 18 70,618 1.0 
Thunder Bay 23 25559 0 23 57,085 0.8 
Muskoka (D.M.) 24 2,522 1.0 26 53,269 0.8 
Bruce 745) 2, 330 O59 25 54,064 0.8 
Northumberland 26 2,178 0.8 27 49,583 0.7 
Algoma 27 2,052 0.8 35 37,607 0.6 


County, District 


or Regional (R 
Municipality 
Elgin 
Victoria 
Cochrane 
Perth 
Huron 
Dufferin 
Nipissing 
Renfrew 
Leeds 
Parry Sound 
Norfolk 
Russell 
Haldimand 
Stormont 
Lennox & Addington 
Lanark 
Haliburton 
Prescott 
Timiskaming 
Prince Edward 
Kenora 
Grenville 
Glengarry 
Dundas 
Rainy River 


Manitoulin 


PROVINCIAL TOTAL 


oo Oe 


Table 6 - Concluded 


NUMBER OF MORTGAGES VALUE OF MORTGAGES 
ete) saa Amount 
Rank Numb 


Per 
Cent 
Oe? 
0.6 
0.6 
0.8 
0.7 
On7 
0.6 
OS) 
0.4 
0.3 
On, 
O25 
0.5 
0.4 
V5 8) 
0.4 
Oe 
OFZ 
Ore 
VS} 
Se 
Ose 
Ont 
0.1 
Oc1 
Cal 


100.0 


30 - 


“OL61 BUTI2PAOD soT}IST}eISsS Butpuodseatos 3z0; ‘ a8ed *‘j310dai1 [Tenuue ¢/ Oj} Aezyay x 
Be HOS i 61 Bi 


| 
6°89 6°€SZ O°OLT 9° 821 0° 00T 0° 00T 0°00T O"OOT | €Tz‘Eo8‘9 oz9‘zz7‘9| rs‘ ooc's | 96€ “ZS °E SUaCNTT TV 
i 
1° 662 9°%t4 8° SE 0°00Z LOG Ley Oss QE 967° 98T TET69G SES uGiic Z79°47T = JSPATRZeAEdO-0j SsuoTuQ ITpPeI0 
8° FE9 6° 60S €°O7ZE OIE Gucil 6°I1 €°OL 0°6 €S8°8/8 ZOv°T9L | SOW EHH 022° £62 syueg pereq1ey) 
7° 8ZE 9°97Z G°6E7 ge Ga) Es 6° ecg 758° 982 7H0°86T | LOE *60z SEE‘ 90T 410}399g DTT qQng 
6°SSZ GCG, O°8ST eS -OGii T’0 T°0 Z°0 Gao 6LS°OT TE0‘6 0€s‘9 ZS °9 S9TJ9TIOS JUST OADUAg 
9° VEZ L°0%2 S°OST Geom LG 7°OL 8°6 9°TI ZILSES9 €9Z°0L9 | O0TZ‘614 97S‘ LLE suot}er0d109 19430 
8° L672 9°6SZ 6°78 9°8IT 8°47 G°4 L£°4 0°” €VL*8ZE g90°98z | S89‘Eoz €89‘O€T suotjei1odio) TerToueuTy 
9° LCE BULGS 1° 7202 L£°9%71 C°62 L°8z 7°97 aS 680°800‘Z | 8ZZL°078°T| TES SETST | 890' 428 setueduo) ysnay y ueOCT 
9°0%72 O° LEE O° E91 Z° VET 9°€ CoG Bre De LO”. 142 C/ie CEGua OS Gon: €S9° VET setuedwoy) s0ueinsuyT 
7° 98T Go S/A 8°9ZT 8° SOT Sas 6°LE 6°7E 9°8E OT mOOCC Gomi, S Om G CaO Gailalni7G de Goon 103996 TeUuOSsieg 
HI zai; 
lain GaN 
] T 

7°91 ecu €° E41 1h a bTE 0°O0T 0°O0T 0°00T O°OOT || z8E*6cz 19Z°ZLZ | 077° 977 ZOT‘ 88T SYAGNAT TIV 

Z° O81 6°6SZ leL7¢ 9° LOT €°t 6°S 8°9 9°S Ge? Tl 691° 9T LLGSGT: L297‘ OL saat }etedo-09 ‘suotuy 3Tpea9 
OmeGrz €°720v Guoee 7° 891 Gualal 7° OL 8°8 €°9 176‘ 0€ 187° 8z SOLS 6L 9Z6°TL syueg poteqiteyD 
ease CLSEG 0°L8z GOLGI ere 9°? g°€ ra 79°83 Z00°L Z19°8 76°47 403995 OTT qQng 
L° 461 L°Y9T 6° SY S*901 LO Loo toe) T20 TEE 08z 8x2 I81 S9TJeTIOS JUSTOADUAg 
COT 0°09T Curel O°8IT 8°6 6°6 Z°6 S°OL 8SH° CZ 048°9Z 768° 07 128° 61 suot}e1odi0p 19430 
6° 161 G° 791 9° 7ST CuCl EPG Gow LE) Wey 6€7 ‘EL rE “TT 999°OT Tvl‘ Ll suot}e1odi0) TeroueuTy 
0° 77Z Te tae 7° E8T 9° O4T Wwe Case 8°0Z 0°02 89°29 Z9¢°€9 776° 9H OES‘ LE setuedwog 4Jsnay y ueOCT 
0°€0Z 9° 00€ Gaal 8° SET 0°2 BiG 6°T Cail Clas VT9SL Bee ’y 91S°€ setuedwoy s.uRPinsuyT 
O°vIT L-veu 6°OIT T°€O1 7° 6€ 6°0O” 6°E7 1°64 971‘ ZOT LEC* TIT | 88€° 66 717° 76 10JDeg [eUOSiIeg 

UGAaWNaAN 
la 1 ir 
7161 €L61 ZL61 TL61 7L6T €L61 ZL6L TL61 7L61 €L61 ZL61 TL61 
Lepusey jo addy 
*x(OOL = OL6L) Xepur uOTANGTAISTG sseUsD1eg sosesq10WM FO (OQ00S) enTeA pue rAsqunyN 


CON eee aon: 


‘zapuey fo addy Aq 


esuey) JO Xepuy pue ‘SuocTynqtaqstTg eBe,Ue.Zeg *(Q00‘00SS$ Iepun) seBeSjzAow FO enTeA pue AequnN - / eTqGeL 


SAHOVOLYON TVNOLINAANOO 


Sia 


uotTjeiodiog Butsnoy pue a98e8}10W [B1qUax 


sioapuey paaoiddy 


BuTSnoyH MeN [BIOL 


eee in c € 
| € - OOOGOG-T) IGCGrL ¢ 6L1°90 z09°€ BL 80009 [ever iL 9S€ 910° 7Z €67°ZE 6€0 alua av 
= - - oos‘ezz‘e| Ly7°9 z LOT‘ 6€ Girne 06 G2S‘*19 ary 61 OTE 6L7°SL 700° 82 ZLE X9S92]PPTW 
sie € - - - - = = - 002 ‘0z TOL S 008°0z 701 ig uT3Tg 
- - - 00S ‘0E” 198 Zz 00S ‘Slt 156 Zz 00S ‘Ez LY Zz €£8°60€ 6S8‘T 9 ALOFION 
= = - 000‘ Zz EDS T 79E ‘HZ 9S zz EELS ELL‘ €€ LOT‘ S? 925‘Z 9¢ Pp10FX0 
ae: Ses =! 
oe (€) = OSL°9ST*T] 762°6 8 IZL°LS 782° SZ 87 Z59°0Z GO” LT 90L 680°S¥ 86 ‘TS CG VaVOVIN 
A ne 
ee (€) = 3g SOT = 006‘ Lz cS Zz ere T 000‘T6S SLES: € queig 
= = = = = 2 =) = = aoe (7T) = Bae (41) = puewt pT ey 
= = - 000‘€0z €02 T 600‘ ZE 976°9 L1z €t7°4z WES Gil 989 ZE6°97 OL7 62 706 (W°U) B1eSBTN 
= = = 000. 8Zz‘T} 9476°8 L GLY°E8 182‘ 81 612 89E ‘SZ 7847 61 860°€1T 60L‘ LZ TA (WU) 44at0MjUeM-U0IT TUR HY 
ail +— 
ee (Z) = OOS‘OLL*T| T7S‘E z ZL2 ‘ZV €16°SS €6€ LYL‘Ov 60L° 8ST 668‘€ €S8°0S LOL‘ 81z 067°47 OIYVINO TVALNgO 
Zi | 
= = = - - - - - - - - - - - - CHU) UoOIleH 
= = = pet = = = = = = = =) = > = CHU) 199d 
oe (2) = OOS‘OLL*T| TS‘ Zz ZL2 ‘ty €T6 SS €6€ seL‘or 9SL° 8ST L68°E T78°0S 802‘ 81z 2627 (*W°U) ATOR 
= = = = = = = = = jee! (LY) (Z) ae (L17) (Z) of 183u0 
(= = 
29S ‘EZ LLE 91 - Ene gers L ZLL‘9Z 1z8°9 SGz 86L° LY EEE SSS oes 71964 GL6°6E 808 OTYVINO FAVT 
i aii T 
000‘EZ €z T - - - - - - 0002z zz T 00S ‘zz 7 z u033INqT TBH 
002‘ 8z Ty S Sieet (ZIT) T ey Ost = 299° LS 612° 8T LTE 7L0°8S 8SL°8I €ZE we ying 
= = - OOOSZZT‘T| Lz1‘T T = 2 cs OLY ‘TE LLO‘Z 99 078° Ly? 702 °€ L9 BTIOIOTA 
OSL‘61 6L % 000*O8Z*T) O8Z‘T I 000‘TL 6€9 6 916° LZ 7S6*T OL 000*ES AS) 78 y8no10q1932q 
EEE SES OL € jae: (2) = 989°€7 LE0°7 98 607° 8E S78 a 95°97 0S6‘Z TI puBTtequinyy ION 
000‘ 8T 8T T = = = 000° 7 ZL € 000‘ 72 92 I 008°2z +I S pisMpg eouTIg 
000* 9T 91 I OSz*T9T‘T| S79" v7 829° 27 9LE*Z SOT G7S°9S | YYe*T zz SEL‘79 182‘8 zeL s2uTqsSBH 
000*0€ O€ i = = es 960° 72 €S¢, 0 zs S79 * 8Z 888 TE S78° SZ ELL -Z "8 uojZuTppy y XouUeT 
‘ = « « © « é « e + « i « © 
000‘ 8z 9¢ z Te9*s7z*T| 199°EZ 61 967°1t 61LSLT Ley LL9‘6€ 819° VE 718 6LS°LS OZT‘9L GAS” Il OIYVINO NYALSVa 
- - - 000094 097 T 790° 62 €0L°Z €6 67092 890‘T a7 Te “TE Tet ‘4 Sel marjzuay 
= = > eae (S09) (1) GLE‘ 86 L8L 8 00%‘ 2T ral OT 000‘ 81 90€ LT aBuaquoig 
= =) = 299°088 779 °% € 00S* Lz OIT 17 79€° 62 €ZE Il €£8‘OLT GLOf€ 81 yareueyT 
000‘ 8z 8z ii 000‘SZ8 679°% € 0S2°ESZ €L0°T 7 061° 7z 80S Ne TE6 ‘EV WLiY 62 Spee] 
“a 7] - eee “6LE SGiie: € 265°92 STL LZ 000‘ SE cE T 671 °19 6681 iS aTTPAuel9 
= = = o09‘sze.z] 79° TT S Ene LE 167°6 GSZ OL‘ tH 662° 62 989 VIEES Se7°OS 976 (°W'A) WOT TBD -BMBII0 
000‘9z 9% T 000‘1S9 199 ii 982 °Sz LLT L 818‘ ZZ SZ Il OGG 4SS SOT‘T 0z sepund 
wD (Z) 2 oos'LyZ*T] s67°7 G 008‘ Sz 9TS 02 8€0'9Z TE0*% 8L 960°92 991‘Z €8 quow103§ 
= - - - - - 002‘ STE 16ST S aes (OvT) (S) ea TSv°T - TTessng 
= = = o00*7TE*T| 8z9°z z 000° SZ OSS z 0S¢°Sz 70% 91 OOT*6LT Z8S°E 0z q}00s8e1g 
= = = ate (OT) = 006‘ 8z EG z OSZ*761 | 6LL v7] 698°09T OOL‘E €z Azre3ueT) 
ah 000 $ atequnyy an 000 $ itoquny ae 000 $ Aaqunyy sate 000 $ 193 WIN seh oi 000 $ ieaquiny| 
a8B19A onTBA a3 819A SALE 33 eee SETA 3 i SnTBA ‘ o3e19 onTBA poread jrueuees 
Nf ea 2OAV ese Seb 22 NY, ay pue Aqtpedtotuny 
19430 2TLqng aulooUT MOF (*W'U) TBUCTssy 10 
qoTaAstq ‘AjunoD 


bl6L ‘SuTSnoy MeN 10F SuoTSay oTWOUCDG pue AjunoD Aq ‘saBe3jAoW FO yeNTBA eBRIEAY puB enT eA ‘zequny - (8®)8 2T9FL 


SHOVOLYON CHAOUddV -VHN 


32 - 


*so8e3j10w JO enTeA JO AsquNu ay} AeYITe AOF saTATRJUeNb saTJeBZeu Queseideil eT Ge STYR UT s}JayOeIq UZEeMZEq UMOYS SeAINSTZ SosTy 
*az9y uotTjeqUeseid OF pezeTNOTeS eq JOUUeD sUOTZeAI DTWOUODS pue seTJUNOD UTeII9D 10F soeseBjZiow Jo enTeA a8ereAe aq ‘siBek 3yR 


*seoie oTydei3003 esoy} seTyTUepPT ,,°**,, TOquds du, 
I2AO STBI0O} FO BuTAJeU By 0R Ong yx 


— 


SSS SSS = 


680°EZ 6€0‘T 7] T1O‘E18 OT9°SL €6 677°ES 822° ZT 199°Z 167° 8¢ GLY* SOE Ge6L 068° 87 ZSE 57S VE LOT TVLOL IVIONIAOYd 
Sn —=- = + + + 
000° 6T LEG, € 006‘ 944 69757 OT €07° Ly LGC°€ 69 GOE * Sz 68E°Z 767 19S*0% ClUaGT | Le OTYVINO NYALSAMHLYON 
— 
00092 zs 6 LOT°LVE L70*Z 9 SLESES Ley 8 876‘ 87 6720S ZL 6Z1°TS col‘ €6 paousy 
See (0€) (1) rigie (L) - 000° Sz 0s z 78162 797% 18h LUTE LSZ ral aeaty Autey 
00S‘ ZT Se é 0Sz* 209 6c7°Z V7 611° L7 0sZ*z 6S 860677 9164 707 69L° LE O9T ‘OT 692 Aeg aepunyy 
- zl : 
000°92 914 91 80€ ‘OEE 767° €1 YELSTE OTS ST BLY 019‘ 0€ 0v”S*TIT LLE 9ES° SE VIS TE 788 OIUVINO NYALSVIHLYON 
| =. 
€€8°SZ SST 9 = S = L10*09 TVS°€ 6S THES 6E L9e*t TIl | GL8°sy €90°8 9LT euosTy 
000‘ TE Te ii eee. SIZ 949 € 688°cz De Gow, SOL G6c°SE €ST°Z 19 718° OE TOTS Z 0€z aueIYydI09 
00S‘ 6T 6€ Zz L99°TLT STS € 078° Sz 979 Ge BES" 8z TLE €1 Ges*9e DLGAE €v SuTweysTury 
000‘ 92 9% ii 000‘ €9€ 7S7°T v7) 688° SE 8€6‘T 0S Z6L°0Z L6%°T (ale 05° LE €16‘¥ TEL Aanqpns 
- - - 00S‘ T7€ €89 % = - - 000° Sz 0S @ OSG. ssl |) GSZ v7] up [No TuBy 
00S‘ ZZ Sol 9 000‘ 866 866 T 977° LZ 89LSy SLT 88z°9z ZOTSE SIT OTT ‘OE €£0°6 O0€ Sursstdtn 
— 
00”*9z ZET S G71 * 61S €ST*Y 8 €€S°97 86€ cI 679° 87 ezecs 98T 08Z°97 T10‘ OT 417 AVd NVIONOSD 
000‘ 6z 6z T 006‘ 79€ 672 Zz 877° 97 S8T fl 199° SZ LL € 197° 8L 0Z0°T €1 punog Aiieg 
= - - 000‘ZZE ZLE i 006° zz a] Z 006° 92 90T v7) VTLS ol €ZS ZL (*W'd) B4O¥snW 
- - - oos‘oEo.T | 190%z z 00%* LZ LE S 710° 9T SOTST 69 09” Ey €0e ‘€ QL J0oUulTs 
000‘ Lz VAS Zz 000° Zz ZEZ L - - - SCEaSS Tee‘T 7 895° 8c L9T*Z LE Aaig 
006‘ 7z 6% Zz 00S‘ 6Z€ 6SL Zz 000‘ TE Te T 678° 82 90€°Z 08 000° LE SyLS€ s8 aonig 
= = = = cs 5 = = = ec (L471) (7) oie (LYT) (7) ut aezgng 
0006 6 T L99°6€S LS8°y 6 80T ‘6 €90°8 LLZ 878° OE €98°9L LYS ALES Z6L° 62 vE8 OTYVINO NYALSAMGIW 
+ 
= = = 062° 624 /ajife> 4 = = > 005° 92 TLE 91 000°9TT | 8g0*z 81 uoiny 
= = = 000°9T8 797°E 9 127‘ 67 982 *T Va cae (6) S 619° S8 T7S°¥7 €S yq4eq 
= = = ily (178) (1) 780° 62 LYL*9 ZEZ 6L7° 8T cel‘9 Zee L8E*1Z T70*Z1 £9S (*WU) COTI99EM 
000*6 6 T 00S‘ 8S¢€ LTL z 000‘ 0€ O€ T 88e°7s 99€ “OT 96T O19*ss GG iil 002 uozBUTT TOM 
ee (9) z EEE SHES Z17°9 (él 186° SZ €00°9 Tez 476° 6£ 1989 CLL Gtz° 94 912° 61 LIV MIVIO °LS aXVI 
= S = 005° 67 664 z OSL‘ 8Z STL 9 9ST*8L 910‘T €1 682°S8 | O€9*T 61 U0 qUey 
000*s Ol C OsZ*818 GLZ‘E % ZOL* TZ L£s9° 12 €726 ‘VE 66°17 €%1 9€9* SE 9€6* ZT €9€ XOSSq 
ss (9T) = 199° 64 8e9*Z 9 769° 76 Lecail €1 Z9S°ES LS8 91 TLS°VET | OTL*4 iss quUey 
ia 
§ 000 $ § 000 $ § 000 $ § 000 $ $ 000 $ 
onl eA anqeA iequnyy ONT eA anTeA lequny enT eA anTeA lequny anNTeA anqeA iequny ont eA anTeA aequnyy uoTSay oTWOU0Dg 
a8el2Ay aserlsay aseleay a3elsay asersAy pue At Tedtotuny 
12430 OTT ang QWOoUT MOT (RPE) oust SO 


uotjeiodioj Butsnoy pue 


a3e3qIOW [Piqua 


siepuey peaoaddy 


ZuTSnoy MAN [TeIOL 


30TI3stq *AquUNOD 


Pepnzpoucg - (8)8 PTqFL 


33 = 


898°Z SET 75657 Z70°TT _ 19% | O9T‘EZ PLT SV |__ 219 alua FXVI 
9IT*z 66 ZLY° 77 s70°Z 887 OSh*Ez ose °6 00” X9S9TPPTW 
ZST iB €€8° 61 LSE 8T 000‘ 0z OS LZ uT3sTq 
O8T 6 (ee tecA 0v0‘T cy €6S°te | OT 2S HLOF ION 
02” 0z 609°EZ 16S°Z OTT O9TSEZ vEOE Tel P10JFxXO 
af : in 
7L6°8 88E 9EE EZ Simereye 6I1T‘T | OST ‘EZ 798° VE OTST VaVOVIN 
LE ST 6LT ‘61 8h 6€ ZE7° 77 i ¢LO‘T VAS queig 
: = €€8°7Z LE 9 €€8°2Z LET 9 puewt pT eH 
9S0°7 L81 787°TS SIE Ta Z8S L90°TS 8006 LT BLL (Wu) 21B3eTN 
161°? 981 nema €S7°Z1 764 6755472 | 779° 9T 819 (WU) YITOMQUEM-U07T TWeY 
000‘ 9Z€ = It 685‘ 8Z LI” 1 SOLS EE CLYATS L€9 “| z1B° LY €€9°0S 6S0‘T OTYVINO TVYINGO 
- - = = - - - - - - - - - - - (°Wa) woIleH 
= = - - - - - - - - - - - - - (WU) 1994 
000‘ 6% 961 v7] 000‘ 9Z€ OLE T 655° 89 68° 8z LI” SOL‘ EE ZLY°1Z 169 718° LY €£9°0S 6S0°T (°WU) 4t0R 
- - - = - - - - = - - - - - - oTie3u0 
5 al| 
269°72Z 66 aT | 000 S6T S61 T L8e°9Z a LE6SS Gt 962‘ 97 869° 9T ce9 657° 97 Goleee 718 OINVINO AXVI 
000% 61 8 Z = = = 000* 9T 87 € 007‘ 81 76 c 008° ZT SLT OT uo INqT TPH 
000‘ 42 96 7] - = = 617° 0€ GUEAS vial 898° 8z €18°6 Z7E 9€7° 67 TL‘ €l OLY weyang 
= = = = - - €€8°9T TOT 9 GEZCET 06L via GGaGe 168 0” BTIOIOTA 
= = = = = = 969° 61 879 €€ 760° ES CMLL 611 00S*2z OtH‘E ZS1 y8no010q1939q 
5 = = = = = 000° ZT 91 8 000‘ €Z 16€ LT 080‘1z Les Gz pueyaoquiny310N 
000‘ 22 va, Zz e = = 000‘ 0z 0z I TLS‘ 61 LET ZL O01‘ 0Z 102 OT prempy euTIAg 
L99° 2% 89 € 000° S6T S6L T LGh-Ge OL €€ 02S ‘EZ VOL T cL 026 ‘72 T6L‘Z ZI s3uTqsey 
00S‘47z 67 z = = = €S€ ‘97 ae LT L17°7Z 628 9€ 810*SZ OLE ‘T cS uojZuTppy @ xouuey 
OSL*2z 79€ 91 000‘ Sz Le SZ T 6LL°SZ Ly * OT 8€9 TL6‘SZ €82°97 Z10‘T 198°SZ 611 ‘*€” 199°T OTYVINO NYALSva 
000% 0z 09 € = = - 660‘ 42 86E°E TV 960°%z 867°Z 701 O1Z‘€Z 9SL°S 877% marzusy 
000% 42 18 € = = = 196542 €LZ‘T IS L6L°SZ ZEST 6S TS*SZ 9L8°% €1l oeueqUuoig 
000‘EZ 9” Zz = - LOL‘ EZ 7L6 17 779° EZ S7L ST aL T79°EZ 99L°Z aia yareueyT 
= o = 000‘ Sz cz T 000° 7z ZTE €1 809°1z 66S°T v1 000° Zz 9€6°T 88 Sp2eT 
L99° TZ $9 € = - - 199°€Z 927 8I YIL°1Z 91Z*T 9S 691° 2 LOLST LL aT FAuerD 
L99°S% ZL € = = - 705° 8Z c68°L BEG 7€S° 67 10S‘ 41 16” 671° 672 ELV * 7 ina (*Wu) WO eT1eD -BMeIIO 
000 ZT LT T - = - 008° 1z 60T S 798507 S09 67 988°0Z TEL ce sepung 
; 2 = = = - 00”°€Z TSE ST 885° 61 eee LT GLEE 789 Ze quow4z07§ 
000 8T 81 it - - - LOLS 9% ZLZ Il 00S‘ 8z LS z 981577 LYE a T1lessny 
=) = 2 = = - 008°€z 611 S 007° TZ GES cz 008° Tz 769 Of 3709Se1g 
= = - - = = 6£9*1Z OCSs i 19 7LOSEZ% 698"T 18 857° 7 681°€ aval Ar1e3U2T9 
$ $ $ 
$ 000 $ 000 $ 8 000 $ 000 $ 

pete anteA taqunn Be: anqeA aequinyy phe ante, Aoqann anrTeA ae Leaquny ant eA ane A aequny uoTZey oTWOUODg 

V B1OAYy ase19Ay a3e1sAy asel2Ay pue AqtTedpotuny 

19430 oTTqng aUoOoUT MoT (*W'U) TBUCTZey 10 

siopuey paaoaddy Zursnoy BUTJSTXY [BIOL *,0Taqstq ‘AQuNOD 

uoT}eiodiog ButTsnoy pue ode3,10_ TBAQUeD S| 


b161 ‘8uTsnoy BuTIsTxy Oz ‘ucTZay OTWOUCD™ pue AQuUNOD Aq ‘seBe3zRIOW FO xenTeA BdBIAPAY PUB eNTeA *zequny - (4)8 PTdFL 


SHOVILYON GHAONddV-VHN 


Shae 


*so3e3}10W FO enNTeA JO JequNU 9YyQ AeyITe ATOZ seTATIuenb sat eeu Queseixdea VT qeq STY} UT sJeyoBIG UseNJeq UMOYS seINSTF‘osTy 


*seoie oTydeiZ0e8 eseyj seTyTIUepT ,,°**,, TOquAS sy 


°azay uoT eIUaseId AOF peReTNoOTeo 9q JOUUBD sUOTSa1 STWOUODa puUB SeTJUNOD uTe}IIeD 1OF soeBe3zIOW FO onTeA eBeIeAe 9y, ‘s1BeA JY} TEAO STBIOZ FO BuTZ}OU 9YyZ OF Endy 


— a + + + +o = 
€6€ ‘61 GGA ZLZ OSL° EST S19 7 856° 0€ 197° ER 689°% 87L°7z GHZ *O8T 68c°L DAGS9G ZBE 697 7S7 ‘OL TVLOL IVIONIAOUd 
= = = sh =. + = 
671° 8T 91Z‘T 19 = > = GZ8° 07 T6L°T 98 7E9° 77 787° 61 758 OST ‘Zz 162 ‘7 G00‘ T OTYVINO NYALSAMHLYON 
827° 71 48 L = = = 000‘ Tz SOT G GES‘ Iz Z79°Z TZ1 80€ TZ 4E8°T Sei B10usy 
S75 ° YT 09T Il = = = 7S7° 8T €0Z Te ean Le Th 49 LL6°9T LEGO 68 Aeaty Autey 
CLL‘ 61 696 617 = = = 007° 0z €8v°T OL 916° tz 769° ST 799 675°C 976° LT ESL Aegq Lapunyy, 
1 -—— + 
TV7L* 8ST 772057 801 000° 6T 61 T Ber 7 | 68€°OL £94 S76 ° 17 O1T8*EZ 680°T 8L8°1Z 770° 9€ Ont OTYVINO NYALSVAHLYON 
68L°91 8e9 8€ = = = C6L°17 LL8°Z ZET VLEET T72°9 197 Cenc 9SL°6 Ley BUOSTY 
490° 8T TlZ ST = = - 8z0° EZ Z19°T OL SLT EZ 066°Z 621 WEG €L8°¥ 717 auPtyo0o9 
769° V1 161 €1 000° 6T 61 T G/as~ ih 8lZ 91 688° 61 cS8 €7 L6€ ‘81 EVE ST El SuTweysTury, 
000° €T BL 9 = = = LE8* ZZ 976°7 621 087° Oz 980° OT ZS 188°0z OS €1 179 Aanqpng 
000‘ ST Gi T = = = 2 = = 000‘ 6€ 6€ i 000° LZ 19 Zz up [No TueW 
EPL ES TEs SE = = = 690°EZ 919°% 911 €50° 2% 661°€ €€l €19°€Z 90L°9 787 SuTssTdin 
GEGaGG €0Z 6 = = = 8ES° 77 9LZ5T ZS 669° EZ 700° aA 618°EZ €88°7 COZ AV@ NVIOWOAD 
T 
00S‘ 8T TL 7 =! = = 000‘ 61 7ST 8 976° 07 CLL LE 8z7° 02 100°T 647 punog A1ieg 
000‘ 1z IZ T = - - 00S‘ 6T 6£ Zz EEE S77 VEL 9 GSS°1Z 761 6 (*W'd) BxOSNW 
000‘ 8z 9¢ z = = = LYTS9Z 688 aE 729‘ SZ 876 LE TE6° Sz €68°T El aoouts 
000‘ 97 97 T 2 = = €Y1* 77% 69T L EVL* EZ TE8 ce 098°Ez 9Z0‘T ev Kary 
000‘ 92 9% T = - - 000° Zz lZ T 190° 7z 9€9 9% 109‘ 7Z 689 8Z sonig 
= = = = = = = = = 199‘ 97 08 € 19997 08 € urTtezynq 
i 
767° 67 [AA imi = - = SEGAL 6114 ISI 791° 9Z 667° 71 7G ITE °9Z 6€8°8T OTL OIYVINO NYSLSAMCIW 
ELGG LET L = = - 000°€z 94 z 681° 2 1Z8 LE 978°1Z 700°T 94 uoany 
000‘ TZ 1Z ii = = - 000° 0z Ov z 00¢‘2z E77 69 Sie? 70S°T 89 yqited 
Eee ee 19 € 2 - - 6LS° LZ 1S6°Z LOT 79E° 17 680‘6 ZEE Z8E ‘LZ €01‘ZI arn) (WA) CoTte7eM 
= = = = = = 0S0°LZ Z80°T Ov 112597 971% O@T S275 97 877° v7 O9T uojSUTT TM 
89° OT ITE 61 = = = 90€*7Z LSZ°E VEL EET 779° LT 66L 767° 7 GGaING £46 MIVIO “LS AVI 
000‘ ST OZ 8 = - - L6E ‘TZ LZ0‘T By 618° 4% L8L°T a 726° 77 7€6°7 8Z1 uo quiey 
GCL‘ 61 €S1 8 - - - 650° LZ GL6‘T él 661° 7 C8e< 71 879 1S9°7z €1S°9T 6cL xessq 
199°ZT SE € - - = 919° 61 GSz €1 8Z0°1Z ZLYST OL €2S°0% SOL‘T 98 quey 
000 $ 000 $ 000 $ 000 $ 000 $ 
onrT eA 000 8 itequny ONT eA 000 $ toquny ONTeA 000 8 Atequny onpT eA 000 $ Aequny ONTeA 000 $ aTsqunyy uoTsey OTWOUNDA 
OnT eA onT eA ONT eA OnNTeA onT eA 

aBeloAy oseiloAy asei10Ay aserlsAy aseIAYy pue AqtzTedtotuny 

129430 OTL qng QWOdUT MOT CHa) Sieesnses 20 

5 siapuey peaoirddy Surtsnoy Butjstxg [eIOL qoTIAsTq *AQuNO9 

uotjeiodi09g BuTsnoy pue e8es,10WM TeAQUSD 


Papnptoucg - (q)g eTqeL 


= 5 


NHA-APPROVED MORTGAGES 


Table 8(c) - Number, Value and Average Value of Mortgages, by County and 
Economic Region, for New and Existing Housing, 1974 


County, District or Toeel 
Regional (R.M.) ih Value Average 
Municipality and eore S$ 000 Value 
Economic Region Paes 
= ——}— 
Glengarry 22 6,889 215 Li2 
Prescott 50 4,236 84,720 
Russell 14 1,798 128 ,429 
Stormont 1) 2,850 48,305 
Dundas 55 1,836 33302 
Ottawa-Carleton (R.M.) Rey Alay 72,908 42,462 
Grenville 108 3,602 93 5392 
Leeds 117 6,110 DZ Gee2 
Lanark 135 57,041 DN ayes ov) 
Frontenac 130 35182 24,477 
Renfrew 383 W987 26,076 
je ——<————— +- 
EASTERN ONTARIO 2,989 1195239 395393 
a 
Lennox & Addington 139 Seed ZG 
Hastings 244 L072 (Maes fF 
Prince Edward DS Sus) 215000 
Northumberland 136 SRC YH) 2,300 
Peterborough 236 yore 335396 
Victoria 107 | 4,095 385271 
Durham 793 S249 40,982 
Haliburton | 12 223 135593 
LAKE ONTARIO 1,682 63,100 SiS 
ee if os 
Ontario (2) (47) ante 
York \(RiM.) Dieu 268,041 SO 5240 
Peel (R.M.) = = ie 
Halton (R.M.) - = = 
CENTRAL ONTARIO yet, 268 ,794 SO Sead 
Hamilton-Wentworth (R.M.) 923 4d, 353 
Niagara (R.M.) 15682 395475 
Haldimand 6 123 
Brant Df 2,848 
NIAGARA 2,668 | 86,802 
Oxford 187 55060 
Norfolk 60 3,079 
Elgin 32 644 
Middlesex 772 375394 AG ,420 
Se al 
LAKE ERIE T3054 46,667 ae 44,402 
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Table 8(c) = Concluded 


County, District or 


Total Avera 

Regional (R.M.) en haa sa 

Municipality and Morteaces R 

Economic Region 
Kent 121 oye lo YA 
Essex 1,092 26,968 
Lambton 147 31,048 
LAKE ST. CLAIR ay 1,360 29,771 
Wellington 360 42,639 
Waterloo (R.M.) 1,005 24,024 
Perth ial a9 959 
Huron 64 48 , 312 
MIDWESTERN ONTARIO L320 Sy res 92) 
Dufferin (1) PC 
Bruce 113 9350929 
Grey 80 39912 
Simcoe 149 34,872 
Muskoka (D.M.) 16 44,812 
Parry Sound ' 62 BPC eK 

oP eens hore 

GEORGIAN BAY 419 oetly/ 
Nipissing 584 26,950 
Manitoulin 6 131,167 
Sudbury 778 23,680 
Timiskaming 116 Pie veal Wah 
Cochrane 26,968 
Algoma 29,009 
NORTHEASTERN ONTARIO 26,626 i 
Thunder Bay 26,717 
Rainy River Te oUS 
Kenora JS ,000 
NORTHWESTERN ONTARIO ZU 07 


PROVINCIAL TOTAL 


793,734 


CaS 7 par 


NHA APPROVED MORTGAGES 


Table 9 - Number, Value and Average Value of Mortgages for New and Existing 
Housing, by Planning Region, 1974 


—) 

Number Val Average 
Planning Region of ice Value 
Mortgages $ 
NEW HOUSING 

Eastern Ontario L543 86,686 56,180 

Central Ontario 6,877 S205 LD 47,770 

Southern and Western Ontario 1,043 61,851 Do s20L 

Northeastern Ontario 897 S2RASe 36,158 

Northwestern Ontario 374 Loe lr2 40,567 

PROVINCIAL TOTAL LOG 734 524,658 48 5878 


EXISTING HOUSING 


Eastern Ontario 1,844 47,487 2D toe 
Central Ontario 4,013 ZS 59k 2 305692 
Southern and Western Ontario 1,686 38,389 22751 69 
Northeastern Ontario 37,243 21,830 
Northwestern Ontario pa DIN 

PROVINCIAL TOTAL t 269,382 


TOTAL HOUSING 


Eastern Ontario oA 50h | (347,073 39,1014 
Central Ontario 10,890 452,487 41,551 
Southern and Western Ontario Za eo 100,240 365731 
Northeastern Ontario 2,603 69,677 26,768 
Northwestern Ontario 1279 | 37 ,463 Dieon 

PROVINCIAL TOTAL 20,988 794,040 375333 


Bo 


OTHER RELATED DATA 


Table 10 - Average Interest Rate (per cent) of Mortgages, Canada, 
by Month, £972 ="1974 


NHA Interest Rate on Approved Lender 


Year and Ey sie 
Month cena ane Home-Ownership Rental 
Loans Loans 
1972 - January O04 
February S295 8.76 See 
March ope) 3.6 7/9 Sool 
April 9.03 S.I18 8.85 
May DG 8.83 8.89 
June 9) 5 Si 8.98 rei 
July een O02 Seep 
August esciall 9.08 9.03 
September 9.38 2.00 Sea te 
October O53) 9.14 Spade) 
November 9.30 O08 ee 
December O22 5,00 90S 
1973 - January Se 9.06 Jao 
February ae02 208 2200 
March 9207, 9202 sie 
April 9.15 O01 8.88 
May 9.30 OS OF 9.00 
June 9) Qo 25 902: 
July Wedd Jae 9.08 
August 9.91 9.59 O20 
September TOn3 Ngee Oe 
October OKs Sils: One 
November 10.08 9.80 Sayles: 
December 10.02 9.88 Oks) 
1974 - January 10.02 9.90 Wposete) 
February 10.01 10.09 SAT 
March 10.04 10.05 VAS) 
April 10.70 God, 9.60 
May 11526 
June hike BY 
July LLSoG 
August DL.33 
September 123.03 
October T2505 
November 127500 
December T1338 


Source: Central Mortgage and Housing Corporation, Ottawa, "Canadian Housing 
statistics, 1974") page 65. 


39 = 


*Q900-19 Zequny enZozeqeg ‘7/6, 61992eNH YRANOg 


© ,SOTISTIBIS TBTOURUTY - SUOTJNITJSUT TeTOUBUTY,, SemejjO ‘epeUuRD soTISTIeIS 


:a0an0s 


zin‘eas6r | vte£920°6T GL8°OSZ°81 | 886ZZ0°ZT | CDOS 6ST‘OT | 98S°E6TSST] LZTSOS6*ET | BzOSBzZB*ZT| 799°69Z°ZT | O69SESS*IT] ES9°677°OT}| Z20E‘698°6 TVLOL 
| | ae 
SY LY 87 91 AG CA (a €¢ 62 ke OLZ 692 so3e3}10W UT sqUdWjSeAUT 
spung pug-pesoT9 - L 
ELL‘ 16€ 178° 06€ LOE‘ S6E LS0° 98€ 89S‘ HHE G8S ‘EEE ZEL STE BE “SOE Z LZ‘ 087 806‘ 897 L90‘1SZ 67S‘ 6€7 sodes iow uy squewjseaAuy 
spuny TenqnyW - 9 
L6€ ‘O19 €1S* 866 8999S OTL‘ 66% T60°€S7 67° 16 671‘ SVE 6S8°7VE TROSceS 086‘ 81E oie a setjiedoig [etjueptseay (q) 
gle ‘78 918°08 9€47° BL oss*ZZ 126° 79 166° 8S 06S°9S 856°8S EVLS LS 66S°9¢ aa se setqjiedoig sseutsng (#) 
uo suBoT] 3383) 10K 
setueduojg ueoy 
iounsuopj pue soueutTy seaptes - GS 
ZOL*vEO' | OZ6SEESE | LZTS69LSE | HE9SZTS*E | 900‘097‘E E86 LLOSE Ni GHESORe(c ITEL 16°C | COR TCE -G | LCG SvleG | Sly ecOGer €9E*VELST sueoy 3383310 
suotug JTp91D - 7 
658° 709 GERCm LES O9T ‘19S 779° EG 297° LTS Tle‘ ely 629° 1S% LO” * 677 ZL0° 94% So Oe as [TeTIUSPTSey-uON (TT 
9ge8°9tz‘y | ooc‘z80‘7 | 6ge*so6.e | ZzZ‘cz9cE | SEs*zgoc‘E 9l7°ESE°€ | ZSO°SLL-€ | coe°ssetz | vLe-ELE °c ac sie ae Tetqueprsay (1 
Syl*Izgty | sTv*799‘h | 67S*697°7 | TLE‘OTZ‘7” | L66°6L0‘°¥ Lgl‘oze‘e | Tev‘99ste | eozszeese | 9%n*6Tz‘€ | 799°690°E | SHI‘ 7T6‘Z 068°06L‘Z suBoy] [eucCTjUeAUCD (q) 
T1S*289 177° L69 8SL°SOL YL9*°SL9 08s0‘EL9 LLL‘ 9L9 0Z0* S8¢ 86L°79S 078° 62S 878° S8Y ZL EEX 7€8°COV subOyT VHN (®) 
sqUowseIZy seTes pue sesesq iow 
sotueduioy e8e3}10W - € 
ESE*HOT*T | 6LY°9ST*T | vYOSSOT‘T | ETB°ZEO‘T | SOE‘TS6 757° 66L 6ST‘EEL 96L*EEL 869*099 * ue oe TeTIUSePTSay-uON (TT 
6£7°660°9 | 760°7L8°S | 656°TZS°S | TOL‘T90°S | 6E6°ELLSY 6LL°nyS*y | SE9°90T*4 | 69Z°0L9°E | 790%SBS*E ‘i: 3 a Tetqueprsey (fF 
zze‘egz*z | ELS*8zOSZ | €09°L79°9 | ¥IS*660°9 | tHZ‘c7L‘s Tezspyess | Lecsees’y | sos*vov’y | z9ol‘shz‘y | 662°8Z0 | 667° LTB“ 979° 1S9°E suBoy TBUOCTIUeAUOD (q) 
7H6°T8S*T | 9S6°ELS°T | OSO*6ES*T | B8E‘YIS*T | 757° 89H‘T OO Ort | GE | CeOMGeee || Wee Cie || cso ani | ueordsoer L68°166 sueO7 VHN (®) 
isquoweei3y sates pue sadesz10OW 
setuedwmog Jsnay - Z 
SSL°60I 986° LOT 692 “ZOT 890° 26 €19°68 L59°18 LLY EL 66°89 078°99 Szs*19 7€9°8S 85869 se8e8}10W UT sJuewzseAUT 
soatueduog 
aousinsuy AjyTenseg pue 21Ty - iT 
| 
AI IIL ia I AI IIl Il I AI IIl II I 
uoTINITISUL TeTOUeUTY 
4 
up dL GS 4 6 £6 i 6 he Te yo adky 


1 


(SiB[ [Op puesnoy, ut umoys sentep) 


bl6L - ZL6T $2034eNd Aq Sepeueg ‘suOoT INIT ISUT [BeTOUeUTY peqoeTes Aq PTeq SjuswjseAUT a8e8iioW FO enTeA pezeWwT3zSs_ - TL 219PL 


VLIVd GaLVIdd YHHLO 


40 - 


*€07-79 AequnN enSoTeje9 ‘sjiodsy [enuuy snotTsze, ‘,,sqzTWAeg BUTpPTIng,, ‘enejjIO SepeueD) soTASTIeIS :adAnO0S 


0°O0T 0°O0T 0°OOT 0°O0T 0°OOT 0°O0T 0°OOT SddAL TVENLONULS TIV 


cr 
L°e? 
6-61 


€°cs 


aon Tov AW a O LN AD Yad 


VOC, 0U9EC WL Cee. COG cu eeSe wCOE 


G69°9z78°E | OvOSTZOS7 | LO7*886‘Z 


LOE * SBE 689° ZLE 696‘ 0€% 
627° S06 €ZE 678 ZL7°79G 
968°EES 700‘ 874 068° 8LZ 


B0c cOOmc | 720-998 2. 1080 VIL T 


€97° 6S 
409‘ 88% 
788‘ 961 


TLS -GE¥ I 


(SiB@T [Op puesnoyy) 


VLOT €L6T cL6T 


TZ61 


€77° BLS 062° LOS 
€LS* Ly €89‘°Z8E 
09S‘ 0€Z L08‘ L6Z 


LEO°GLO°T | SLS°7 tT iT 


Cia a ar 


TBJUDUUASAOS Pure TBUOTINATISUT 


[TBtToreumo) 
[eBTaqsnpult 

: [BT QUOPTS oy -uOoN 

TBTUePT sey 
67sec c SddAL TVANLONALS TIV 
006‘0SS TeqUSUUIZAOD pue TeUOTINIATISUTL 
80T ‘762 [Te ToreuM0) 
767 “E8T [eTiqsnpuy 

: [WPT IUOPT Soy -uoN 

T6T E204 [BTquepTsay 


OL6T 6961 896T aanjzonijzg jo adAéq, 


7/61 = 8961 *eanqonaqg jo addy, Aq Spanssy sjtuteg SuTpTIng JO enTeA = (#)ZT e1IdeL 


VIVd GaLVIdd AdHLO 


41 - 


669‘°9Z8°E 


Lotaoe 
816‘ 9VT 
6625702 
096° 82Z 
689° Coz 
798° S8T 
61L°1tr 
7LE*60L°T 
LESUGEL 
O18‘°OL¥ 


070° 120° 7 


CLES Gy 
729° EST 
¢L0° 102 
YT7°C1Z 
160-160 
LEE €6l 
LOL‘ 66€ 
POC LOR 
OL7° v7 
7EL* 894 


°€O7-79 Aequny onZozTeq,e9 ‘sqziodey [enuuy snoTie, *,,STWIeg BSUTPTIng,, ‘emeq3Q SepeueD SOTISTIBIS :2901N0g 
TOU" 886°cG | 792-009 Z | Cee Z0C SG | SSE=COE% | 667° LSI ¢ SNOIDaY TIV 
799° HH OILS 44 LE6°ZE CGY LE 167592 OTIBIUQ U197SaMYyII0N 
O2E.ES1 G79 THT 6Ov. VL 6721 ‘OTT LI0°E8 OTIBIUQ U19}SB9YIION 
€99°ZZI ZOE *ZOT 7GC7Ge 716°88 Loe ‘6Z Aeg uet3i0e) 
Z8L° LOT 0€9°ZET ZS0°9TT L8z‘OvT =| LvS*62T OTIBIUD ULEISOEMPTH 
678° SET CUS TEL 169‘ O72T £89 c71 080‘ 8IT ATBT) “a9 SyeT 
877° OCT £58" 0cL 197° 801 OLV Lt 909‘ZOT eTAq 24eT 
900° ITE 766° 8722 068° 602 HOG GCC €8L‘ SEZ | Bile3BIN 
Ohi C6Cs NOLL ACLEt. 1 7625790 1 | SLG0 950" T1007. 220: 1 OTiBjUOQ [B1qUaD 
716° 601 719° 96 6LE ‘178 SLL°6L ASKS OTIBUQ 2yeT 
LOL L6E WLC SCE O17‘ LOE 6£8°692 OL8°ZEZ OTIeIUOQ U1ZISey 
Sead eek) ey) Neel om edad, Sut sey: 


GE LE 
717° SL 
8€9° SET 
CGue evi 
Lov * 771 
Bees 76 

709° 197 
070° Z6L 
978° STI 
677° 61Z 


CGo oc 
770‘°6L 
817° 971 
OLS‘ SET 
G00‘ £6 
628° VOT 
77 °097 
VEC CC link 
CETS 96 
OT‘ L8Z 


Bon ° 47 
847° 69 
880°98 
LEG COT 
T70°6L 
009°T8 
CSL‘°661 
T70°E8Z 
099‘ 69 
ZS9° SILC 


7CL°8I 
C8T‘Z8 
86€°89 
L60°Z8 
TEL OL 
860° 6Z 
€88° LYT 
78L°TL9 
TLS. GG 
GZE * 99T 


Coe 700 G w7cO 996 °c 1080 FIL 1. \c lS SG) 7 | 260; 620° T 


978°ZT 
G7L° 6% 
GIS LS 
BES‘ T9 
968°LS 
7G0°0S 
8€ 2° O0T 
€1S* S67 
767° 9% 
122.40 


CLG VLIT 1 


9€7° LT 
708°7S 
ESE LS 
Te1seZ 
6LL°99 
19S‘°Z9 
8S8‘°9ZT 
706° 7847 
€EL2* GY 
LOGS EL 


LOL <GGIs t 


796°6 
960° SE 
967°0S 
CS/AG/ 
9176°6S 
7G6°7S 
£09901 
879° 88s 
61L‘ LE 
T17‘ 96 


SNOLOda TIV 


OTIBIUQ UIIZSIMYIAON 
OTI# UN U19}SPIaUIION 


Aeg uet3sioey 


OTIBIUQ ULISIMpTH 


ATBTID *3S Fe] 
eTIq o4e7 
B1IBSeIN 

OTIBIUDO Te1IUaD 
OTIeIUQ sxe] 
OTIBUD UI2ISeY 


eV fol N dG ft - Seaed 


€L6T cL6L TL61 OL6L 696T 8961 


(SIBT [Op puesnoy} UT uMOYS soenTeBA) 


HL6L - 8961 SUCTZay OTWOUODg Aq 
‘(soddy, TeAnjONIAg [Iv pue TeTIUePTSey) penss] sjTwieg SuUTpTIng FO enTeA - (4)ZT PTIPL 


VLVd GaLVIidd YdHLoO 


uoTS3sy DTWOU0D 


42 - 


Soquoiroy, SuotjZeiodiog BuTsnoy pue se8e34AOW [eAqueD ‘,,uOTS3ay OTIeIUO - SOTJSTIeIS BUTSNOW,, :901N0S 

0°00 0°O00T 170° 9€ 858° L7 81S*6 0S6<L 988°EE 1SL° 27 €0S°S8 9€S° OTT TVLOL TVIONTAOYd 
S*9S S°09 799° 82 Z9S* 8E Gueee) 9yL' 2 602‘ OT 69% VT 785° 8Y E99 setatpTedroruny 

9% FO [BIOL 
orL 9° Gels h 9E7°E €8S 087 °T 772 00L 997 €09 910*9 612°9 yaIoN £410 
Ti 0 €°0 cS 9EZ 72 17 v7 z 81 Ce 101 TOE qseq ‘410K 
Cec na) L68°T €L9 S = 91 ZI 8€ AS 9S6‘T 6€L yAOR 
ZZ 7°T 990‘T ZOL VA 66 8ST 8L1 S79 €7S €L8°T Z0S*T Os putM 
Cad ESC 6EL‘T LVL cL 671 88 801 LE al 6€6‘T 966*Z oju0r0L 
6°0 ert Sel TL9 87 TZ 79 69 00S 46S Lyl TSeo0 Aeq iepunyy, 
z°0 S°0 61 66z = 16 8z 92 E71 IST OLT €9¢ Aanqpns 
Ome 0°% SZ 9647 LYE 8Te 9LZ 88z Ov SLO‘T L19°T Hise soutieyieg *3S 
9°¢ ors 09S°Z T1Z‘€ S60°T 9TET 817 L61 869 0£8 Ween 9SS°¢ y8no10q1B95 
6°0 ESO 17 igen. = = 78 v1 zs 979 GLL L9L aTrIeW °23S 3TNeS 
€°0 s°0 Z81 417 ze 9S 4 8 ZL 8h 062 9G eTUreS 
6°0 7°0 02” 26 €Z = z a7) OvE yTE S8L OS? y8no010q7193 ag 
G°S Eo) gcse ‘7 69S°L € 82 059 77% v6 ce 88E 8697 TeE9°8 BAe II0 
Geil fisal 06% 727 OzE SEz 91Z VAS 662 877 Soul TSG oL eBAeYsO 
0 Or S0z TLL 611 09 0z OL 787 186 829 Z88°T 2TLFAAO 
0 ri 69 €67 76 601 z9 86 702 797 607 796 seg yq10N 
6°0 £°0 782 Ty ee OST 99 cL Ley 06€ z18 9SL S[[eq B1e3eTN 
6°S chard 606 *Z 999°€ E75 L78°T LL 76G°T zE8 SLS°T. 8S0°S 679°8 esnesstssty 
€°€ ore 080‘T 9L7°T z99 EL 9ET 89 0L6 €87°T 878°7 O0E *€ uo puoT 
laa E°% T81‘T 08% *T GIS 692 By OST L647 899 TE ‘Z 19S°Z rausyoITy 
z°0 ESO L6 £94 - 8SZ "7 Ze v€ Te SST 78L uo} s2uTy 
c*4 8° 670°Z €97°Z L6S 178Y 977% €0Z 166 160‘T E88°€ Lye uoq[ TweH 
0°2 8°0 ces SLI 1h OOT 8h 621 674 GES 97L°T 6£6 ydqeng 
fae ey S90‘T Betsy TEL Ill OLT 94 €21 707 687°T 667° 47 ayooTqorg 
9°T O°€ 19S O8s‘T Ste 682 O€ cSz 986 DOT ZO” T WEE u033utT Ing 
8°0 sil 061 €S8 Le €0Z ZS 92 6SE €€€ Bz G1‘ T pioyqueig 
7L61 €L61 7L61 €L61 7L61 bau €L61 7L61 €L61 7L61 €L61 7L61 a €L6l 

19AQ pue 
000‘0S JO uotje{ndog 
TeIOL TeTouTACIg 19430 pue ZuTsnoy Moy xetdng pue payor od s}1e]S5 3uytsnoy YIM seTatTTedtotuny 
JO 98eqUs01eg quowj1edy peyoejep-twes aT3ZuTS [#70 


%/61 pue €/6T Seanqonaqsg Jo addy Aq SsatqtTedtTotTuny peqoeTesg AOF sjtejIS BSuTsnoyH Fo AsquMN = €T eT qQeL 


VLVd GaLVIdd YAHLO 


CHARTS 


Number and value of conventional mortgages 
registered, by month of registration, 1969 - 1974 


Number and value of newly registered conventional 
mortgages, 1969 - 1974 (estimate for 1975) 


Comparative increase in the number and value of 
conventional mortgages registered, by type of 
lender, -1970)— 1974 


Percentage distribution of the number and value 
of conventional mortgages registered, by county, 
1974 


Weighted average interest rate of conventional 
mortgages, by type of lender, by quarter, 
1969 - 1974 


Average value of conventional mortgages, by 
selected characteristics, 1969 - 1974 


Value of building permits issued, by type of 
structure, 1966 - 1974 
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CHART 3 
COMPARATIVE INCREASE IN THE NUMBER AND VALUE 
OF CONVENTIONAL MORTGAGES* REGISTERED, 
BY TYPE OF LENDER, 1970-1974 


PER CENT 
600 


(Index 1970=100-0) 


500 


NUMBER _OF MORTGAGES 


..JChartered Banks (11-9 %) 


400 


300 
Public Sector (3:3%) 


..JLoan & Trust Companies (24-14) 


200 


...|Financial Corporations (5-1Z) 
Credit Unions Co-operatives (4:3%) 


.....JALL LENDERS : 
_JOther Corporations (9-8%) 


_.J/Personal Sector (39-47%) 
100 


650 


_|Chartered Banks (129%) 


600 


500 


VALUE OF MORTGAGES 


KY 


400 


..JLoan & Trust Companies (29-57%) 


_.|Public Sector (4:22) 


Credit Unions, Co-operatives (2:7 4) 


300 Financial Corporations (4-8%) 


ALL LENDERS 


.....{Other Corporations (9-7%) 


200 Personal Sector (32-5%) 


( 


1970 1971 1972 1973 


Figures in brackets indicate proportion for each lender type of the total number and value of mortgages registered in 1974 


100 


Source: Table 7 Having values under $500,000 
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CHART 4 
PERCENTAGE DISTRIBUTION OF THE NUMBER AND VALUE OF CONVENTIONAL MORTGAGES” 
REGISTERED, BY COUNTY, 1974 


PER CENT PER CENT 
O 28+—>+>8 6 4 2 O O 2 4 6 8308 


NUMBER OF MORTGAGES COUNTY VALUE OF MORTGAGES 


YORK (R.M.) De | 29:1 
PEEL (RM) 

OTTAWA- CARLETON (RM) 
HAMILTON~WENTWORTH (RM) 
SIMCOE 


NIAGARA (R.M.) 


HALTON (R.M.) 


MIDDLESEX 
WATERLOO (R.M.) 


ONTARIO 


ESSEX 
WELLINGTON 


LAMBTON 


BRANT 
PETERBOROUGH 
KENT 

HASTINGS 

GREY 

SUDBURY 
FRONTENAC 


DURHAM 


OXFORD 


THUNDER BAY 


MUSKOKA (D.M.) 


BRUCE 


NORTHUMBERLAND 


ALGOMA 
ELGIN 


VICTORIA 


COCHRANE 


PERTH 


HURON 


DUFFERIN 
NIPISSING 


RENFREW 


LEEDS 


PARRY SOUND 


NORFOLK 


ALL OTHER (15 counties) 


8 6 4 2 O O 2 4 6 8 
PER CENT PER CENT 


SOURCE: TABLE 6 Riaving values under $ 500,000 
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CHART 5 


WEIGHTED AVERAGE INTEREST RATE OF CONVENTIONAL MORTGAGES,- 
BY TYPE OF LENDER, BY QUARTER, 1969 -1974 


ee PERSONAL SECTOR BENEVOLENT SOCIETIES 


CENT 
i 12 
10 in 
2 10 
8 Y 
INSURANCE _COMPANIE 

in 8 
10 7 

UBLIC SECTOR 
° i} 

LOAN AND 23 | 

10 
9 
— 8 
i 

OTHER LENDING INSTITUTIONS CHARTERED BANKS 
12 
i 
10 
9 
8 

FINANCIAL CORPORATION CREDIT UNIONS, CO-O! 
15 12 
14 1 
13 10 
12 9 
i 8 

OTHER CORPORATIONS LENDERS 


-~*Rate projected for 1969 Having values under $500,000 
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CHART 6 
AVERAGE VALUE OF CONVENTIONAL MORTGAGES* BY, 
SELECTED CHARACTERISTICS, 1969-1974 


(Per cent of provincial total value of mortgages* for 1974 shown in brackets ) 


Thousand LENDER 


lars 
50 Ff 


40 


6970717273 74 


S707 72 7374 
Personal Insurance Loan & Financial Other Benevolent Public Chartered Credit 
Sector Companies Trust. Corpora- Corpora- Societies Sector Banks Unions & 
Companies tions tions Cooperatives 
(32-5) (3:6) (29-5) (4:8) (9-7) (0-1) (4-2) (12:9) (2:7) 
PROVINCIAL 


40 


30 fr 


20 | 


69 70 71 72 73 74 


Total 


69 70 71 72 73 74 
Individual Corporation Partnership 
(69-1) (29-2) (1:0) 


ECONOMIC REGION 


Fle rea areas 


30 


69 7071727374 &9 7071 7273 74 


Eastern Lake Central Niagara Lake Lake Midwestern Georgian Northern 
Ontario Ontario Ontario Erie St. Clair Ontario Bay Ontario 
(9-1) (5-4) (45-2) (0-0) (5:8) (5-4) (6°9) (8-1) (4-1) 


Source: Tables 4a), 1b), 3(a), 3), and 30). * Having values under $ 500,000 
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CHART 7 
VALUE OF BUILDING PERMITS 
ISSUED, BY TYPE OF STRUCTURE, 1966-1974 


weeRESIDENTIAL CONSTRUCTION 
300 


| 

ae | | At. 

180 — ue lees. 

E \ ier r= 

bal Hf Py rary i | : 

if y 1 4 30 
Ae a 


an NON-RESIDENTIAL CONSTRUCTION 


TREND CYCLE 


sf ee 
F AL Pe 
“Mua naa a a : Le | a 

att rt 


SS TSS SITET TST ES Ey eS SSE aaa a 
1966 1967 1968 1969 1970 1971 1972 1973 1974 


SOURCE: STATISTICS CANADA, OTTAWA, BUILDING PERMITS, VARIOUS ANNUAL REPORTS, CATALOGUE NUMBER 64-203 
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APPENDIX 1 


Definition of Terms 


A mortgage is defined as a transaction by which conditional 
conveyance of property is provided as security for the payment of a 
debt or the performance of some other obligation. A conventional 
mortgage is one which is financed through conventional sources, i.e., 
other than by government funds. 


Por purposes Of this survey a "charge"! under The Land Titles 
Act is treated here as a mortgage. Each of the following legal instru- 
ments 1s excluded in) this definition of a2 mortgage. 


- Bond mortgages (deeds of trust and mortgages) 

- Debentures 

- Instruments registered under Section 88 of 
the Bank Act (Canada) 

- Claims for mechanics! liens with extended 
period of credit 

- Mortgages of mortgages 

= lvansters O01 charges Containing provisions 
for retransferance 

- Charges for installation of sanitary 
conveniences under The Public Health Act 

- Agreements altering the terms of mortgages 
or charges 

- Mortgages of leases 

- Mortgage assignments 

- Mortgages or liens on chattels and crops, 
caveats or lis pendens 


Explanatory notes concerning some of the terms occurring 
ie labples Sta) to s(c)jeand 9, relating to Statistical data on NHA- 
approved mortgages, are presented as follows. The bracketed references 
mieéluded are the appropriate sections of the National Housing Act, 
1953 - 54, as amended. 


1. New Housing Loans - are loans made on original new 
construction to create a dwelling unit or units. 


2. Existing Housing Loans - are loans on dwelling 
Units Already constructed for residential purposes. 


3. Approved Lender Loans - are loans made by lenders 


approved by the Governor-in-Council on an individual 
company basis for the purpose of making loans under 
the National Housing Act. The majority of these 
lenders are chartered banks, and life insurance, 
trust and mortgage loan companies. A small number 
of pension funds is also included, but their NHA 


= Sie S 


activity forms only a small proportion of the total. 
Thus, for many purposes, the activity of the approved 
lenders under the National Housing Act may be taken 
as equivalent to the NHA activity of the group compan- 
ies sometimes referred to as "lending institutions". 


4. Low Income Housing Loans - are loans on dwellings 
financed by CMHC under the National Housing Act through 
aid to low income groups, and include loans to entre- 
preneurs and non-profit corporations (Section 15), 
public housing (Section 43), student housing (Section 
47), Federal-Provincial rental and sales housing 
(Section 40), and low income housing financed under 
Sections 56 and 59. 


5. Public Housing Loans - are loans granted by CMHC to a 
province, municipality or public housing agency for the 
construction or acquisition of a public housing project 
including the land upon which it is situated. 


6. Other Housing Loans - includes housing loans granted by 
CMHC under Section 58 of the National Housing Act other 
than income housing, including loans under the Veterans’ 
Land Act, the Farm Credit Act, loans for Urban Military 
Housing, and "Direct Government House-Building", i.e., 
living quarters for Department of National Defence and 
employees of other Federal Government departments. 


7. Home-Ownership Loans - are loans granted for NHA-approved 
housims projects built tom purposes, of presale or «the 
individual units to qualifying families. 


8. Rental Loans - are loans granted for NHA-approved 
housing projects built for purposes of being rented 
to individuals or families with low incomes. 


The classification of structures into groups for Tables 12(a) 
and 12(b) is dependent upon the intended use of the structure in the case 
of new buildings; the present or intended use of the building to which 
repairs and improvements are being made; the principal use of the building 
where the intended use of the building is for more than one purpose. 
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APPENDIX 2 


Tabular Listing of Registry and Land Titles Offices, by Registry Division, as of January 1, 1974 


T iT T 
Registry Office Land Titles Office 
Office Registry Location Conventional Mortgages Conventional Mortgages 
Code Division of Office Shee te ante: 
Ratio Ratio 
Total Included as at Total Included as at 
Registered in Jan. 1, 1974| Registered in Jan. 1, 1974 
L | in 1974 Sample Al | in 1974 Sample 
Ol Algoma Sault Ste. Marie 1,686 415 5 366 366 1 
02 Brant Brantford BR DO4 710 5 
03 Bruce Walkerton Pi\FhS) 436 5 151 151 il 
04 Ottawa Ottawa 4,808 481 5) 21 OL itpysishl Z 
05 Carleton Ottawa 4,911 916 5 
06 Cochrane Cochrane NIL NIL 1 1,997 454 5 
07 Dufferin Orangeville 1,890 910 2 
08 Dundas Morrisburg 455 455 1 
09 Durham East Port Hope 1,290 562 2 6 6 ue 
10 Durham West Bowmanville 1,520 764 2 NIL NIL L 
UT Elgin St. Thomas 973 ih ily 2 49 49 1 
12 Essex Windsor 6,283 694 10 15203 1.203 1 
13 Frontenac Kingston 2,893 575 5) 
14 Glengarry Alexandria 500 500 1 
15 Grenville Prescott 681 681 1 
16 Grey North Owen Sound 2 s0) 431 5 
17 Grey South Durham 1,140 567 2 
18 Haldimand Cayuga 1,356 674 2 
19 Haliburton Minden L098 528 Zi 
20 Halton Milton 6,263 641 10 eiaulby# iss) 2 
21 Hastings Belleville Sieyarin's 623 5 56 56 1 
22 Huron Goderich 15952 995 2 
23 Kenora Kenora 65 65 ai 650 389 Z 
24 Kent Chatham 3,384 661 5 
25 Lambton Sarnia 4,690 963 5 
26 Lanark North Almonte 504 504 i 
27 Lanark South Perth 601 601 iL 
28 Leeds Brockville 15618 806 2 
29 Lennox Napanee Pst 547 2 
30 Niagara North St. Catharines 5.5436 1,204 5 260 260 1 
31 Manitoulin Gore Bay 236 236 1 TL 11 L 
32 London London 1,464 296 5 105 105 1 
33 Middlesex East London 6,536 688 10 170 170 Z 
34 Middlesex West Glencoe 726 354 2 107 107 1 
35 Muskoka Bracebridge 1,637 813 2 884 435 #4 
36 Nipissing North Bay 507 507 iL 1,292 820 2 
By Norfolk Simcoe 1,504 749 2 
38 Northumberland East Colborne 1,034 520 2 
39 Northumberland West Cobourg 1,143 565 2 
40 Ontario County Whitby 5,805 560 10 2,604 552 i) 
41 Oxford Woodstock 2,116 452 5 478 478 1 
42 Parry Sound Parry Sound 685 363 2 845 430 2 
43 Peel Brampton 11,690 1,144 10 5,652 1,066 5 
44 Perth Stratford 1,954 1,019 2 
45 Peterborough Peterborough 3,432 679 5 56 56 i 
46 Prescott L' Orignal 550 550 1 243 243 il 
47 Prince Edward Picton 765 402 2 
48 Rainy River Fort Frances alt 1 L 318 318 1 
49 Renfrew Pembroke L679 958 v2 
50 Russell Russell 1,436 736 2 NIL NIL 1 
Si Simcoe Barrie 11,574 1,083 10 584 584 1 
52 Stormont Cornwall 1,336 597 2 
53 Sudbury Sudbury 250 250 1 27,933) 696 2) 
54 Timiskaming Haileybury NIL NIL 1 767 380 2 
55 Thunder Bay Thunder Bay 1,762 | 874 2 790 391 2 
57 Victoria Lindsay 2,023 410 5 
58 Waterloo North Kitchener 6,837 L197 5) 
59 Niagara South We lland 4,917 1,084 5 46 46 1 
60 Wellington North Arthur 1,053 519 2 
61 Wellington South Guelph 3,901 778 5 
62 Wentworth Hamilton 10,203 1,054 10 2,015 1,293 2 
63 Toronto Toronto 16,160 1,607 10 
64 Toronto Boroughs and York S. Toronto 21,930 1,099 20 
65 York North Newmarket 4,971 921 5 
66 Toronto and York Toronto 27 ,682 L431 20 
67 [ Waterloo South os 2,281 529 | 5 
ALL REGISTRY DIVISIONS ee 202 ,233 42,615 4.7 585271 15,452 ‘| 3.8 
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PREFACE 


in this report’, the sixth and last of the annual series, 
estimates and analysis of quarterly data on mortgages registered 
in the Province of Ontario are provided. 


The report is presented in three parts. Part I gives data 
estimates on the number, value and average value of newly registered 
conventional mortgages, distributed by county, lender type and borrower 
type. Part II treat NHA-approved lender loans for new and existing 
housing. Part III deals with the number of housing starts for 
selected municipalities, as well as, building permits classified by 
type of structure. 


The assistance of the Director of Land Registration and 
his field operations staff in recording sample mortgage data and 


submitting it to our office is greatly appreciated. 


This report was prepared by Central Statistical Services 
in the Ministry of Treasury, Economics and Intergovernmental Affairs. 


December 20, 1976 Central Statistical Services. 


SYMBOLS USED IN REPORT 


Nil or zero 


Amount too small to be expressed 


Figures not available 


Figures not appropriate or not applicable 
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INTRODUCTION AND DESCRIPTION 


I The Survey 


a) Background 


This sample survey on new conventional mortgages in Ontario 
was undertaken by Central Statistical Services in the Ministry of 
Treasury, Economics and Intergovernmental Affairs in 1969 as a result 
of an agreement with Statistics Canada and the Central Mortgage and 
Housing Corporation. 


In order to provide comprehensive survey data on all new 
mortgage loan activity in the Province, total data on National Housing 
Act loans compiled by the C.M.H.C. are provided (Tables A-C and 8-12). 


b) Data Source 


The source of data for this report is the mortgage deed 
(Registry Office) or charge (Land Titles Office). These legal instru- 
ments (deeds and charges) are registered and filed in the various 
registry and land titles offices administered by the Ministry of 
Consumer and Commercial Relations. 


G) De LAnteaAtTOns som thenData 


Data on property use (i.e., residential, farm, commercial, 
industrial, institutional, etc.) are not available from the source 
document. The security ranking of mortgages (i.e., lst, 2nd, etc.) 


is also not available and therefore no breakdown of interest rates 
according to the rank of the mortgage can be derived. Again, the 
source document does not show whether loans covered real property only, 
buildings only, or property and buildings combined, or whether the 
structures, as mortgaged, were new or used. 


The registry and land titles records for the Township of 
Cumberland in the Regional Municipality of Ottawa-Carleton remain in 
tie Tegistrysonricer tore themCounty of Russell. 9Unus,vall statistical 
tables showing conventional mortgages by county and related geographic 
distributions are affected by this administrative arrangement, 


i 


1. See published annual reports entitled "Canadian Housing Statistics", 
Economic and Statistical Services Division, Central Mortgage and 
Housing Corporation, Ottawa. 


Since the definition of administrative boundaries of some 
Registry Divisions do not coincide with certain Regional Municipalities 
(e.g. Haldimand-Norfolk and Durham), it is necessary to record survey 
data by the former county boundaries for such geographic areas. Such 
statistical presentation is also necessary in order to maintain 
comparability with traditional boundaries of the ten Economic Regions. 


d) Sampling Method 


The sampling technique of stratified systematic sampling was 
employed to obtain the monthly data in this survey. The total population 
of conventional mortgages newly registered in the Province was divided 
into sub-populations or strata. The individual registry or land titles 
offices are sub-populations, each of which is sampled independently. Of 
those 97 potential samples from sub-populations in 1975 two offices did 
not register any conventional mortgage and were excluded, 


Each office was allocated a sampling ratio, designed to ensure 

an adequate number of statistical observations in order to achieve a 
predetermined minimum degree of error, not in excess of 5 per cent. 

These ratios (shown on page 77) range in size by office from 1 (i.e., 

all mortgages) to 1/50 (every fiftieth mortgage). The total sample 

of newly registered conventional mortgages from all sub-populations 
aggregated to approximately 11 per cent of all those registered in 

the Province. 


e) Estimating Procedures 


From the sampled values, estimates for each population value 
are obtained by multiplying the sample value for each characteristic 
with the inverse of the sampling ratio for each office (i.e., blow-up 
factor). 


For mortgages having a value of $500,000 and over, only 
quarterly estimates are calculated, and then only at the Provincial 
level. The blow-up factor used in estimates of these large mortgages 
is the inverse of the sampling ratio for the Province as a whole. Due 
to the relatively small frequency of such mortgages (with 0.4 per cent 
of the total number and 18.0 per cent of the total value during 1975), 
it is not possible to provide reliable estimates on the nature of the 
usual loan characteristics, other than by lender and borrower types 
(Tables 1(a) and 1(b)) and by Economic and Planning Regions (Tables 
Band +C). 


Although all data estimates are subject to the usual sampling 
errors, the data obtained from a sample as presented in this report are 
sufficiently accurate for representing total group performance and in 
identifying trends for analytical purposes. 


Il Land Registration Systems in Ontario 


Under the British North America Act (1867), the authority 
for property rights is vested in the provincial governments. In 
Ontario all patented land is administered either under the registry 
system (The Registry Act, RSO 1970, Ch. 409) or the land titles 
system (The Land Titles Act, RSO 1970, Ch. 234). The total number 
of land parcels in the Province, as well as the area or number of 
parcels covered by each system, cannot be determined precisely. The 
most recent estimate! available, however, is three million parcels, 
of which about 600,000, or 20.0 per cent of the total, are governed by 
the Province's land titles system. The remaining 80.0 per cent fall 
within the land registry system. The proportion of land parcels 
under the land titles system is expected to continue to increase over 
the next decade. 


a) The Registry System 


The registry system was established in Ontario in 1795. It 
is essentially a means of storing documents relating to interests in 
land. The Province generally makes no affirmation of effectiveness 
of such documents. They are simply made available to the public for 
examination. At present there are 64 local registry offices established 
Enroughout the Provinee (refer) to listing on page 77). The! registry 
system encompasses most of southern Ontario and small parts of northern 
Ontario (for boundaries of the registry offices, see map included in 
the 9/7 2,annwal report). 


b) The Land Titles System 


The land titles system, also known as the Torrens system, was 
established in Ontario in 1885. It is essentially an affirmation of 
the ownership of interests in land. There are currently 33 local 
offices operating under the land titles system (see map in the 1972 
annual report). This system governs most of the patented land in 
northern Ontario and parts of southern Ontario. In most instances 
local offices for the registry and land titles systems in a municipality 
share the same office facilities and much of the same staff and 
equipment. 


1. Based upon information received from the Land Registration Manage- 
ment Committee, constituted in 1974 and reporting to the Property 
Rights Division of the Ministry of Consumer and Commercial Relations. 
This Committee is currently conducting a research project known as 
POLARIS (Province of Ontario Land Registration Information System), 
and it is expected that their conceptual report will be tabled with 
the Management Board of Cabinet during 1977. 


Itt” NHAVand Other Related) Datarsermes 


a) NHA Sponsored Mortgage Activity 


By special arrangement with CMHC, this publication includes 
statistics on the number, value and average value of NHA-approved 
lender loans for new and existing housing, distributed by both the 
Economic and Planning Regions of Ontario. The NHA loan data are 
shown as netted totals. That is, when the amount of a loan in the 
year of initial approval is reduced for any reason during a subsequent 
year, or the loan is completely cancelled after its initial approval, 
the corresponding totals for the affected geographic area in the 
later year(s) are reduced to reflect these changes. Net data take 
such changes into account at the time they occur. Definition of 
selected terms used in this data series are presented in Appendix I. 


NHA mortgage data by county were compiled from accumulations 
for Metropolitan Areas, Large Urban Centres and Urban Agglomerations. 
The latter group consists of Urban Centres and Census Agglomerations 
of municipalities, each with a total population of 40,000 and over, 
based on 1971 Census population. 


Changes in area definitions and in population size groupings, 
resulting from the quinquennial Censuses, are incorporated in the 
1975 survey data. These changes necessitate great caution in attempting 
year-to-year comparisons before 1972. For example, the former Major 
Urban Areas of Niagara, St. Catharines, and Welland have been combined 
into St. Catharines - Niagara Metropolitan Area. 


b) Building Permit Data Series 


Tables 19(a), 19(b) and Chart 7 show distributions of the 
value of building permits issued by municipalities in Ontario over 
a number of years. Statistical coverage in this series is 
approximately 94 per cent. 


Since the mortgage document filed for registration at the 
various registry offices does not designate property use, the building 
permit series is included here as supplemental data. Although not 
providing any direct comparisons, it can indicate directions of 
activity concerning property use. A much more complete data series 
on information from this source document is published monthly by 
Statistics Canada. 


c) Housing Starts 


The number of housing starts by type of structure for the 
years 1974 and 1975, obtained from the Ontario Regional Office of 
CMHC, are shown in Table 20. These statistics are presented for 
municipalities (proper) having populations in excess of 50,000. 


ANALYSIS 


Statistical Highlights 


Comparison of 1975 with Previous Years 


New mortgages in Ontario continued to show strength both in 
number and value during 1975. The number of mortgage loans was 323,177, 
an increase of 14.8% over the 1974 total of 281,492. The total value 
of these loans was $11.4 billion, an increase of 24.9% over the 1974 
corresponding total of $9.1 billion. Mainly responsible for the rise in 
1975 was a marked increase in the NHA mortgage component of 107.7% in 
number and 148.9% in value. By comparison, total conventional mortgages 
increased only 7.3% in number and 13.1% in value during 1975 (see Table A). 


A breakdown of conventional mortgages by type of lender 
revealed that the Personal Sector supplied the bulk of mortgages in 1975, 
as they did in previous years, averaging about 42% during the period 
1972-75 (see Table D). On a type of borrower basis, Individuals emerged 
as the largest type of borrower, followed by Corporations. During the 
period 1972-75, Individuals averaged 85% of all borrowers of conventional 
mortgage funds (see Table E). 


The Regional Municipality of York had the highest number of 
conventional mortgages (under $500,000) in 1975 with 69,273 or 24.9% 
of the Provincial total. This was followed by the Regional Municipality 
of Peel with 18,704 or 6.7%, the Regional Municipality of Hamilton- 
Wentworth with 13,901 or 5.0%, and the Regional Municipality of Ottawa- 
Carleton with 13,6063 or 4.97. (see Table 2(b)). 


Among the various type of lenders of conventional mortgages 
(under $500,000), Financial Corporations emerged as lenders of funds at 
the highest interest rate, averaging 14.84% in 1975. The lowest interest 
rate was charged by Benevolent Societies, averaging 8% during 1975 
(see Table 5(b)). 


The level of change in the participation rate of Chartered 
Banks in the mortgage lending field during the period 1970-75, relative 
to other conventional mortgage lenders, has been phenomenal (see Table 
14 and Chart 3). This index of growth as recorded for Chartered Banks, 
the third largest lender group, increased to 826.4 ($1,144,222,000 
in value of mortgages) from a base of 100.0 in 1970 ($138,451,000). 


Residential structures had the highest value of building permits 
issued during the period 1969-75, ranging from A609) ©O 50.64 0F tne 
total value. Industrial structures accounted for the least value in 
building permits issued (see Table 19(a)). 


Housing starts in 1975 were highest in Scarborough with 6,423 
or 8.0% of the Provincial total, followed by Hamilton with 3,918 or 4.97, 


= 16 


Mississauga with 3,884 or 4.8%, and London with 3,364 or 4.27. It is 
noteworthy that in 1974 North York had the highest number of housing 
starts, with 6,016 or 7.0% of, the,sProvincial total (sce Table 20). 


Forecast for 1976 


For 1976, the total number of mortgages is expected to 
decrease compared to 1975, while the value should show a slight 
increase. Indications are that NHA mortgages will continue to show an 
increase during 1976 in both number and value. Such an increase is not 
anticipated to be strong enough to pull up the total number of mortgages 
sufficiently to register an increase over 1975. 


Mortgage Interest Rates 


The calculation of interest rates shown in Tables 4 and 5, 
is based upon the simple interest rate recorded in each registered deed, 
weighted by the size or dollar amount of the appropriate individual 
loans included in the sample. In view of the lack of information on 
security ranking of conventional mortgages (i.e., lst, 2nd or 3rd 
mortgages), one should be aware of the potential ambiguities of the 
weighted average interest rates presented in this report. It is quite 
possible that the recording of a trend movement within the data over a 
period of time could be the influence of changes in the "mix" of first 
and second mortgages, and/or of real changes in the market interest rate. 


The overall trend of interest rates on mortgage loan activity 
during 1975 was one of little change from the previous year. Although 
a noticeable drop in the rate was experienced in both the second and third 
quarters, a recovery was recorded in the fourth quarter showing 11.62 
per cent, which was slightly higher than the same quarter of 1974. 
Preliminary survey results for the first half of 1976 indicate further 
increases in the overall interest rate. 
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CONVENTIONAL MORTGAGES 


Table 1(a) - Provincial Summary of All Mortgages, by Type of Lender, 1975 


Conventional Mortgages 


Having Values All nee 
Type of Lender Conventional ee 
Under $500,000 Mortgages 
$500,000 and Over 
NeU MBER 
Personal Sector: ale | 

(a) Individual 104,942 239 105, L831 Sf20 
(b) Mutual & Pension Funds, 

Partnerships or: - S31 O.t 
Insurance Companies 1 5,098 80 a Lis 19 
Loan & Trust Companies 65 ,867 250 665.07 2350 
Financial Corporations 

(excl. Lending Institutions) L230 46 227.6 4.4 
Other Corporations ZO, ELS 209 ZOe S27 9.4 
Benevolent Societies 289 - 289 Om 
Public Sector BAe 5) 55 95220 350 
Chartered Banks 36,5210 B49 36;,559 13.1 
Credit Unions, Co-operatives Lyi MSD) 10 17,345 lars 

ii) 
ALL LENDERS ZI S599 1,238 21915993 100.0 
em | 
VALUE (Thousand dollars) 
Personal Sector: 

(a) Individual 252967,601 33056092 a2 6d 7553 ZT? 

(b) Mutual & Pension Funds, 

Partnerships 10,013 - 10,013 Ot 
Insurance Companies 1 212,305 LOF O75 379,830 pil 
Loan & Trust Companies 25.348 595) 347 , 108 2,666,063 28.4 
Financial Corporations 

(excl, Lending Institutions) 230 S207 AD d 22 275,959 Zee 
Other Corporations 675,082 29D 79S 971,000 KU 
Benevolent Societies 0209 - Pelee) Orn 
Public Sector 403., 362 80,398 483,760 Syee! 
Chartered Banks te laa222 473,962 1,618,184 Pie2 
Credit Unions, Co-operatives 348 ,003 LOSS LL 359,004 35.0 

ALL LENDERS 7 3698:3635 15692, 186 9,090,821 100.0 


1. The classification "Other", as shown separately in annual reports prior to 
1973, Ls included here, 
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CONVENTIONAL MORTGAGES 


Table 1(b) - Provincial Summary of All Mortgages, by Type of Borrower, 1975 


Conventional Mortgages 
Having Values 


All 
Conventional 


Under $500,000 | Mortgages eos 
$500 ,000 and Over 


NeUCMeE Sirk: 


P 
Type of Borrower va 


Individual 238 ,008 238, 101 85.22 
Corporation 385933 39,656 14.2 
Partnership 15290 1 202 0.4 
Other 624 634 0.2 
ALL BORROWERS 278 , 355 9795 93a0g 100 .Onban 


V ALU E (Thousand dollars) 


Individual 5,628,928 132,992 | 5,761,920 


Corporation L976. LOS LoS eg 3,510,822 37.4 
Partnership 69,075 15 ,664 84,739 0.9 
Other 22,229 107,841 33, 340 0.3 


ALL BORROWERS 7,698,635 | 1,692,186 | 9,390,821 


Per Cent 


18.0 100.0 
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CONVENTIONAL MORTGAGES 


Table 2(c) - Number and Value of Mortgages (Under $500,000), by Type 


of Lender, by Quarter, 1975 


OU Lk TE ek 
Type of Lender Renreee 
if cet AL ALI a AV 
NUM Berea: 
Personal Sector: [- | lbs 
(a) Individual 104,942 W758 95 PEG) EST 29430 30,200 
(b) Mutual & Pension 
Funds, Partnerships Bak 39 7 83 132 
Insurance Companies D,096 347 Y367 a7 a2 1,642 
Loan & Trust Companies 65,867 10,778 Loe o2 18,148 175839 
Financial Corporations 
(excl.Lending Institutions) 123230 e222 2,688 3, 434 4,286 
Other Corporations 265.LL8 55,041 6,573 75407 F037 
Benevolent Societies 269 67 78 53 OL 
Public Sector 95935 1,561 2,348 25296 3,730 
Chartered Banks 365210 Gea2/ LOr513 ten Se gashe, 
Credit Unions,Co-operatives Lie 335 13805 4,677 5,663 55190 
ALL LENDERS 219 55)2 NS) Ro 1eyr 74,840 138,437 C 79,446 
VAL UE (housand doltars) 
Personal Sector: 
(a) Individual 2,200,001 388 ,018 622,616 600,938 673,289 
(b) Mutual & Pension 
Funds, Partnerships 10,013 47. 2,160 ya SSS) yale | 
Insurance Companies 212.9305 20,244 84,733 725462 94,846 
Loan & Trust Companies 2,516,995 344 ,004 6735550 Cos ,207 648 ,184 
Financial Corporations 
(excl.Lending Institutions) 2305267 36,092 50,377 67,645 76,153 
Other Corporations 6755082 1125073 L725 ke 187,906 2025589 
Benevolent Societies 9,565 Ly a2 Sis heal ih 35194 
Public Sector 403,362 5L, 056 86,771 IM lef eco a 147,944 
Chartered Banks Ie TA4s 222 Ee Oro SO, 09 322,933 ZO GOST 
Credit Unions,Co-operatives 348 ,003 33,325 88,610 T1175 90s L14,160 
ALL LENDERS F2095,035 | a.178,242 [2,119,040 2 5b3S5500 Wen 2Ge. 205 


ly 
is included here. 


The classification "Other", as shown separately in annual reports prior to 1973, 
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CONVENTIONAL MORTGAGES 


Table 2(d) - Number and Value of Mortgages (Under $500,000), by Type 
of Borrower, by Quarter, 1975 


Type of Borrower 


Individual 
Corporation 
Partnership 


Other 


ALL BORROWERS 


All 
Quarters 


238,008 
38 533 
1,190 
624 


278,355 


Individual 
Corporation 
Partnership 


Other 


} 


ALL BORROWERS 


5,628,928 
1,978,103 
69,075 
22,529 


7,698,635 


1178 ,242 


OU A-RiT ER 


IIL 


NUS Vie Ee iae 


ILIE AL 


(Thousand dollars) 


841,102 
319,952 

4,763 
12,425 


1,612,533 
483,503 
210972 
432 


2,119,440 


1,585,340 
541,267 
4,895 
6,868 


2,138,370 


SUNY 


1,589,953 
633,381 
37,445 
1,804 


2,262,583 


Pes eee 


CONVENTIONAL MORTGAGES 


Table 3(a) - Average Value of Mortgages (Under $500,000), by County and 
Economic Region, by Quarter, 1975 


(Values shown in dollars) 


county, District 
or Regional (R.M.) 
Municipality and 


All 


See 


OU. A R-T.EOR 


Quarters | 


ILICIE IV 


Economic Region i IEA 
= as =z 
Glengarry LOT S87 Lese3t 16,246 19,240 24,096 
Prescott 205693 165730 20,665 227 00 21,042 
Russell 2657.59 fost 25,5 40 SOS Lt 29,077 
Stormont 202517 E Pas sale) 16,500 25,693 183393 
Dundas 235438 175,036 235.953 23, LGo 265409 
Ottawa-Carleton (R.M.) SL, 7 Oo 535952 305495 29,888 292 207 
Grenville TOR a2e 20, 349 75357 19,900 195900 
Leeds 21,449 173768 2509 20,146 217530 
Lanark 22,943 20,700 21221. 24,988 23,505 
Frontenac 23,382 20,682 Zoe ie 215580 235037 
Renfrew 185932 15038 20,778 18 ,880 Toole 
EASTERN ONTARIO 26,818 293 297-146 26,303 295917 
eile a eee 224 Doel - 
Lennox & Addington 23,008 TS yo 3L 16,484 IT SD 24,599 
Hastings 235513 202295 23,695 225342 20.397 
Prince Edward Dassen, 
Northumberland 26,484 
Peterborough 55) Aomeet 
Victoria 25203 
Durham 230705 
Haliburton 153633 
LAKE ONTARIO 93,758 
Ontario 27, 303 
York (K.M.) 30,962 
Peel (R.M.) 23,716 
Halton. (RM. ) BW AO yy 
le 

CENTRAL ONTARIO | 30, 380 
eee eet tt 
Hamilton-Wentworth (R.M.)| 25,542 
Niagara (R.M.) 2 ce Lo 
Haldimand 260536) 
Brant 29 OS 
NIAGARA 2D eo 
Oxford 29,046 
Norfolk Sina29 
Elgin 26,418 
Middlesex 27,067 

275918 


LAKE ERIE 


= 22. «= 


Table 3(a) - Concluded 


County; DESEEICE [ E 

or Regional (R.M.) All ae eee ae 

Municipality and Quarters 

Economic Region I ep 
Kent 25,644 Ze 52 ho 273726 
Essex Zend 20 23,492 23073 
Lambton ea) fe al 215931 298575 
LAKE ST. CLAIR 25 5,409 23,411 26,601 
paler AIS tee 
Wellington 30,488 23,403 38,173 
Waterloo (R.M.) Zo 5107 25,605 28,329 
Perth 34,416 33,266 20,090 
Huron 25,197 20 AE? 24,439 28,242 
MIDWESTERN ONTARIO 29,907 2D ohh 30,328 30,516 
Dufferin 29,109 26,230 24,084 27,007 
Bruce PAs Were fe. PA LNT ee Y Pai hip sre i) 324/10 
Grey 23,940 19 4aL 22,013 215999 
Simcoe pe 28,626 v1 3) ie ehienee 
Muskoka (D.M.) 24,439 255903 28,458 Zoehee 
Parry Sound Ly 5233 16,881 20,587 155302 
GEORGIAN BAY 25,4602 22,980 | 1 o295990 23,020 
SSS _ 
Nipissing 23,089 207985 “pi 1p 235054 22,494 
Manitoulin PRs We 2 |e 21,842 21,678 13,486 
Sudbury 24020 19.370 21 ,a97 22,288 
Timiskaming 20,807 13,686 DOS 20,060 
Cochrane 23,022 22,301 21,269 22,943 
Algoma 22,2013 Lig etl 27,863 22 OOL 

ee 

NORTHEASTERN ONTARIO 22,290 19,645 22,200 
Thunder Bay 24,415 225 4he 23,000 
Rainy River 24,645 33 543) 29,648 
Kenora eh 0a 29 73350 23,364 
NORTHWESTERN ONTARIO 24,012 


28,480 


PROVINCIAL TOTAL 


ae 
CONVENTIONAL MORTGAGES 


Table 3(b) - Average Value of Mortgages (Under $500,000), by Planning Region, 
by Quarter, 1975 


(Values shown in dollars) 


GUAR TER 


All 
: Buet 

Planning Region Guatiers 

Eastern Ontario 26,221 
Central Ontario 28,645 
Southern & Western Ontario 26,757 
Northeastern Ontario 20,722 
Northwestern Ontario 25,176 
PROVINCIAL TOTAL 27,658 


Table 3(c) - Average Value of Mortgages (Under $500,000), by Type of Lender, 
by Quarter, 1975 


(Values shown in dollars) 


ne OUAR I: 


Quarters 


Type of Lender 


Personal Sector: 

(a) Individual 

(b) Mutual & Pension 

Funds, Partnerships 

Insurance Companies 
Loan & Trust Companies 
Financial Corporations 

(excl, Lending Institutions) 
Other Corporations 
Benevolent Societies 
Public Sector 
Chartered Banks 
Credit Unions, Co-operatives 


ALL LENDERS 


217192 


30,251 
53,414 
35 ,207 


18,828 
25,847 
33,097 
40,600 
31,600 

20,075 


27,658 


Table 3(d) - Average Value of Mortgages (Under $500,000), by Type of Borrower, 
by Quarter, 1975 


(Values shown in dollars) 


QUARTER 


All 
Quarters 


Type of Borrower 


Individual 
Corporation 
Partnership 
Other 


ALL BORROWERS 


AT ae 


CONVENTIONAL MORTGAGES 


Table 4 - Weighted Average Interest Rate* of Mortgages 
(Under $500,000), by County and Economic 


Region, by Quarter, 1975 


County, District | | 
or Regional (R.M.) 


Municipality and 
Economic Region 


Glengarry 
Prescott 
Russell 
Stormont 
Dundas 
Ottawa-Carleton (R.M.) 
Grenville 
Leeds 
Lanark 
Frontenac 
Renfrew 


EASTERN ONTARIO 


Lennox & Addington 
Hastings 

Prince Edward 
Northumberland 
Peterborough 
Victoria 

Durham 

Haliburton 


LAKE ONTARIO 


Ontario 

York (R.M.) 
Peel (R.M.) 
Halton (R.M.) 


CENTRAL ONTARIO 


Hamilton-Wentworth (R.M.) 
Niagara (R.M.) 
Haldimand 
Brant 


NIAGARA 


Oxford 
Norfolk 
Elgin 
Middlesex 


LAKE ERIE 


= 25 


Table 4 - Concluded 


CowmieyeweD Usieaelt 


OU AR DER 


PROVINCIAL TOTAL 


or Regional (R.M.) i 
Municipality and 
Economic Region I Il Trt IV 
B= SS 
Kent 10.38 LO. L7 10.736 TOF 
Essex x EER 10.37 10.89 pee re! 
Lambton LY.07 LO 2 1242 12220 
en ee ee 
LAKE ST. CLAIR 10.45 ORE) Preoo 
Wellington 11.46 LOS67 10.88 10792 
Waterloo (R.M.) £2533 10.86 List] 11.44 
Perth ei 2 Li502 10.46 10535 
Huron 10.70 10526 9.48 SAS Py 
MIDWESTERN ONTARIO E65 10573 MO oe 11.00 
Dufferin aie iio. a) dvo7 oe tie 
Bruce 12350 LO.59 TOR32 L0N95 
Grey 10°33 10595 11.43 11.84 
Simcoe Loo WMA cas: 11.44 12.46 
Muskoka (D.M.) 12645 16597 LL.s6s 12n05 
Parry Sound £1.00 LL 04 Li.26 12.04 
GEORGIAN BAY = eo ae EL .02 ee 11.83 
Nipissing 12535 LLs43 Lileoe 11.98 
Manitoulin 8.18 O02 10.74 Lie79 
Sudbury i2240 11.35 LS? Tig 
Timiskaming Le EAs) ced LOS S7 11.06 
Cochrane Ps PEeo9 jay 12.09 
Algoma V2547 br220 11.80 Loe 
NORTHEASTERN ONTARIO Le Oo Pie32 Liss LATE 
Thunder Bay E23 On. 11.64 LL63 12507 
Rainy River oe 11570 ee) i sto) 
Kenora 130g £0.98 py EAS) Ait Rg: 
NORTHWESTERN ONTARIO Lee Li833 LL.41 11.77 
11.40 10.98 11.24 11362 


* See paragraph 'Mortgage Interest Rates'', page 6 re limited 


application of these rates. 
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CONVENTIONAL MORTGAGES 


Table 5(b) - Weighted Average Interest Rate* and Weighted Average Term 
of Mortgages (Under $500,000), by Type of Lender, by 
Quarter, 1975 


Average Interest Rate* Average Term 


iain (Per Cent) (Years) 
, r | 
_ un | ur AL UL E IAAL IV 

Personal Sector: a 

(a) Individual EOD! WP UO 5 7Ab AKO soi Ip ikeaes || SoG) |} So4#S\) 5539 | Sails 
(b) Mutual & Pension 

Funds, Partnerships IO, WAKO Sh IUCR haz SOO | arth) Sie) 1) ah 5i7/ 
Insurance Companies GSE AMO a7 | MOS: | OS | ey EV) WAR ebay | akoradas} 
Loan & Trust Companies SY OSS) abe aeAey || ILL teks} 06 500) |) 458 4.81 


Financial Corporations 
(excl. Lending Institutions)| 15.01 |14.39 }15.11 | 14.86 | 4.82 6.05} 5.40 6.09 


Other Corporations WS WIE OZe | Is @by | We es igo |) Mite || Soe) |) Messy) 
Benevolent Societies 5.86 7.63) 8.18 110.35 4.98 Dol) God | Sele 
Public Sector O550. | 9.22 49.9528) 954) 14.67 “416,541120.39 is. 47 ” 
Chartered Banks SOS |) ilo heady | LAO) |) So82 | So4#2|) SoG || Bs7/7/ 


ALL LENDERS LI 40s OR 9S a Tle 2 aa eG? | ods | (GPRS || GSS) |) lOplae! 


— 


Credit Unions, Co-operatives | 12.09 | 11.70 aaa IIS @ey || ase |) Bit) offs) || AGE le 


+ The relatively high average term for the public sector is influenced by the 
registration during 1975 of condominiums in Metropolitan Toronto having a 
term of 35 years. 


Table 5(c) - Weighted Average Interest Rate* and Weighted Average Term 
of mortgages(Under $500,000), by Type of Borrower, by 
Quarter, 1975 


| Average Interest Rate* Average Term 
YA 
Type of Borrower (Per cope i (Years) 
| | | 
i inal ACA IV I IAL IEEE IV 
Individual Sh WARS OS: ILE Sy hike sete 6.44 Ooo? || Tacs) 7.09 
Corporation Ul eOs | HOS | UOrSS | iiless BAe | 55381) Sass) || 5) 18; 
Partnership WSS) IW AWO OS | Wik aersy PIE 5 AS 6.87 AONE | th Als) G9) 
Other ils 72 | Uwe 2o | ie Ae 9.86 8.86 Sol 7aao | Sool 
i | ae re 
ALL BORROWERS 11.40 | 10.98 il poe 11,62 | 6.14 S648 | @oelsy | arcs 


* See paragraph "Mortgage Interest Rates", page 6 re limited application of 
these rates. 


Table 6 - Ranking of Counties by Number and Value 
of Mortgages (Under $500,000), 1975 


_— = = 


County, District 
or Regional (R.M.) 


98 a= 


CONVENTIONAL MORTGAGES 


NUMBER OF MORTGAGES 


VALUE OF MORTGAGES 


Amount 


Municipality Rank Number ‘eee Cent Rank § 000 Per Cent 
York (R.M.) ub 69e273 Zee | 1 2,144,826 PaFt a) 
Peel (R.M.) 2 18,704 6.7 2 538,223 7.0 
Hamilton-Wentworth (R.M.) 3 (2e90 DO) 3 355,064 4.6 
Ottawa-Carleton (R.M.) 4 13,663 4.9 4 433,988 5.6 
Niagara (R.M.) 5 ilga ate ie ate 4.3 5 276,610 ye) 
Simcoe 6 11,444 ane 6 299. Lo? Slee 
Waterloo (R.M.) 7 1ORS32 B)at8) 7 301,452 B\68) 
Halton (R.M.) 8 LOs290 aha 8 S2e 5 ors 4.3 
Middlesex 9 10,077 3.6 9 2i2 70 S50 
Ontario 10 8,934 Bia2 10 243,927 Bee 
Essex 11 8,060 TG) 11 194,412 2.5 
Lambton 12 6,265 Died v2 169,849 Zoe 
Wellington 3 4,822 Ika 13 a7 OS bo’ 
Sudbury 14 Goes 1.6 14 97,944 these 
Peterborough 15} 4,274 Nhe 15 109,045 1.4 
Brant 16 3,951 ies 16 115,244 Le 
Hastings 17 33723 se 17 87,538 Led 
Frontenac 18 By S43} o® 18 78,166 L6G) 
Grey 19 3,300 ie2 19 79,002 1.0 
Kent 20 33285 Le2 20 84,241 Lot 
Bruce Yap 2,862 130 21 80,816 1.0 
Oxford 22 25143 ie’) ae ot ato WE Val 
Durham 23 2,643 0.9 23 62,652 0.8 
Thunder Bay 24 ZOO 2 ORS 24 63,284 0.8 
Muskoka (D.M.) 75) DAO) 0.9 25) 61,830 0.8 
Algoma 26 2492 O59 | 26 DN /2727/ Or 
Cochrane 27 2,486 Ome 27] Dilis2a2 Oot 
—_ 


= 29 2 


Table 6 - Concluded 


County Diserice | laeieae oe Ae eae | VALUE OF MORTGAGES 
or Regional (R.M.) ] | ee 
Municipality Rank Number Per Cent Rank | $ 000 Per Cent 
Elgin 28 78 BYE) 0.9 28 61,423 0.8 
Victoria 29 2eoD 0.8 VAS) 53,252 0.7 
Northumberland 30 2B PAS) 0.8 30 DOO, 0.8 
Huron 31 2,047 0.7 Sil Di h20 OF 
Nipissing 32 2,045 Oy 32 47,216 0.6 
Dufferin 3}3) 1980 0.7 | 33 Dan /Ss 0.7 
Renfrew 34 1,976 0.7 34 37,409 On> 
Norfolk 35 1,874 OR 35 59,086 0.8 
Perth 36 T3827 0.7 36 62,878 0.8 
Leeds 37 710 0.6 | 37 36,678 ORD 
Parry Sound 38 1,641 0.6 38 28 , 362 0.4 
Haldimand 39 1,489 OS 39 Sho) 725)// 0.5 
Russell 40 1,417 RE 40 37,888 0.5 
Stormont 41 S49 Wee 41 27,750 0.4 
Lanark 42 eS ceee OR 42 30,836 0.4 
Haliburton 43 1, t92 0.4 43 18 ,634 0.2 
Lennox & Addington 44 O93 0.4 44 25,148 ORS. 
Timiskaming 45 15031 0.4 45 Pi lag (hs \72 Ons 
Prescott 46 931 0.4 46 19,265 OS 
Prince Edward 47 890 0.3 47 20,422 O53 
Kenora 48 865 ORS 48 235921 053 
Grenville 49 850 Ons 49 16,510 O52 
Dundas 50 541 0.2 50 12,680 0.2 
Glengarry Dil! 534 OR Syl 10,566 OFL 
Rainy River 572 321 0.1 a2 U5 0.1 
Manitoulin 53} OF DS 5,055 0.1 


7,698,635 


PROVINCIAL TOTAL 
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CONVENTIONAL MORTGAGES 


Table 10 - Ranking of Number, Value and Average Value of Mortgages (Under $500,000) 
for Municipalities! of 50,000 Population and Over, 1975 


i 
Municipalities With 
Population of 50,000 

and Over 


Brampton 
Brantford 
Burlington 
Cambridge 
Etobicoke 


Gloucester 
Gue lph 
Hamilton 
Kingston 
Kitchener 


London 
Markham 
Mississauga 
Nepean 
Niagara Falls 


North Bay 
Oakville 

Oshawa 
Ottawa-City 
Peterborough-City 


Sarnia 

Sault Ste. Marie 
Scarborough 

St. Catharines 
Sudbury 


Thunder Bay 
Toronto-City 
Windsor 

York 

York, East 
York, North 


Jota lots 
Municipalities 


NUMBER OF MORTGAGES 


Rank 


| VALUE oF MorTCAGES | OF MORTGAGES 


Per Amount 
Numb Rank 
ee Cent oe ($000) aii 


4,764 123,591 
2,928 80,108 
4,078 124,919 
2,560 66,442 
7,677 229,731 


1,803 59,115 
2,052 61,849 
10,192 237,781 
1,747 42,397 
4,615 123,478 


8,032 210,055 
2,053 : 88 ,609 
12,338 364,801 
1,950 66,832 
1,842 44,182 


Peis 29,851 
2,761 97 ,030 
4,158 104,297 
72032 225,926 
2,342 60,712 


2315 61,891 
1,659 37,635 
126373 358,203 
4,205 100,673 
1,840 ap SNe 


1,865 48 ,498 
18 ,666 603,817 
4,254 96,590 
4,423 102,108 
2,818 60,764 
13,526 461,449 


PROVINCIAL TOTAL 


Excluding Metropolitan Areas. 


154 ,046 


Average 
er 


25,943 
27,359 
30,632 
25,954 
29,925 


32,787 
30,141 
23300 
24,268 
26,756 


26,152 
43,161 
29,567 
34,273 
23,986 


25, 340 
35,143 
25,083 
32,128 
25,934 


26,735 
22,685 
28 ,950 
23,941 
25,605 


26 ,004 
32,348 
22,706 
23,086 
21,563 
34,116 


28 ,696 
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NHA-APPROVED MORTGAGES 


Table 15 (c) - Number, Value and Average Value of Mortgages, by County and 
Economic Region, for New and Existing Housing, 1975 


County, District 


Total 


or Regional (R.M.) NEA Value Average 

Municipality and $ 000 Value 

Economic Region Ber cEaece $ 
Glengarry 18 459 255100) 
Prescott ay 1623 315824 
Russell 29 814 28 ,069 
Stormont 393 16,780 42,697 
Dundas ay) Salad 53,068 
Ottawa-Carleton (R.M.) 35405 134,928 39 ,626 
Grenville L102 A215 41,324 
Leeds 268 9,069 33,040 
Lanark £35 625.20 48,296 
Frontenac 295 Lor 42 46,583 
Renfrew 338 12,860 38 5047 

1 

EASTERN ONTARIO 2.093 204 5141 40,083 
Lennox & Addington 268 Li 0 37 | 41,183 
Hastings 196 12735958 665122 
Prince Edward ly) Leo23 89,706 
Northumberland 66 4,829 Hoy Ray 
Peterborough 373 24,865 66,662 
Victoria 87 6,943 7953805 
Durham 27 LOD) S37 5479 
Haliburton 8 8 38 104,750 
LAKE ONTARIO 1294 73,450 565702 
Ontario Vip Ney $9,902 41,776 
York (R.M.) 14,140 7005129 Daato7. 
Peel (R.M.) 3 546 182,000 
Halton (RvM. ) 1 + = = 
CENTRAL ONTARIO 16.295 S505 .07 eye gee )) 
Hamilton-Wentworth (R.M.) 3,540 TET. Oot 45,506 
Niagara (R.M.) 2.007 iS Royo ee 34 5467 
Haldimand = = = 
Brant 625 32,744 52,390 
NIAGARA 7,047 293170 41,602 
Oxford 2o7, 10,139 34, 138 
Norfolk 207 7,943 36 440 
Elgin 69 DEIN) 34,014 
Middlesex Pe 2s 84,854 49,248 


LAKE ERIE 2,296 104,883 45,681 


. 56 = 


Table 15 (c) - Concluded 


GoOunisys we ONeSiedancie 


Total 
or Regional (R.M.) sae Value Bet aee 
Nitin : NHA Value 
unicipality and M S$ 000 
: : ortgages S 

Economic Region 
Kent 148 8,816 SOR D06 
Essex i240 41,944 335663 
Lambton 404 20 ,408 VO yyw alles 
LAKE ST. CLAIR L298 39,582 
Wellington 678 51,386 
Waterloo (R.M.) Pape Noy) 41,169 
Perth 194 oh02 L 
Huron 60 34 ZO), 
MIDWESTERN ONTARIO 3,087 13250 43,068 
Dufferin 309 ibsiee ak 42.019 
Bruce 116 4 992 43,034 
Grey 184 9,361 DOSS) 3 
Simcoe OTF 36,812 Soro 
Muskoka (D.M.) 19 15524 60721 
Parry Sound 74 2,636 35,022 
GEORGIAN BAY ore 68 ,556 4050.0 
Nipissing oe 19205 395467 
Manitoulin ile 648 56,709 
Sudbury L235 33,016 2h 30ho 
Timiskaming 169 Fea lals: 42,118 
Cochrane eusy/ 16,760 38's 352 
Algoma 970 Sa 242 35001 
NORTHEASTERN ONTARIO 35.324 LLE4S9. 33,944 

jo See ee 

Thunder Bay ip Oa as) 55,044 AS ZO3i, 
Rainy River ELS ZO a es Ae) 
Kenora 274 77520. 26,973 
NORTHWESTERN ONTARIO G7 fi O451632 38 ,798 

PROVINCIAL TOTAL 43,584 Ly, LiMo 613 0) 


=- 5if = 


NHA~APPROVED MORTGAGES 


Table 16 - Number, Value and Average Value of Mortgages for New and Existing 
Housing, by Planning Region, 1975 


Total 
Planning Region NHA Value Gee ee 
$ 000 Value 
Mortgages $ 

NEW HOUSING 
Eastern Ontario 3), 050 Tt 36 49,684 
Central Ontario 21,089 Ly 2325806 oe eee A 
Southern and Western Ontario 2,068 £297,036 625397 
Northeastern Ontario 29'S 63,706 49,156 
Northwestern Ontario 409 32,643 TPs ou2 

PROVINCIAL TOTAL OA SIN? POD a7, 


EXISTING HOUSING 


ee ee 

Eastern Ontario 2 S/H PSredl 2) SLO eres} 

Central Ontario 75411 241507, 6 3251610 

Southern and Western Ontario phe She 63,081 265903 

Northeastern Ontario 22 0) si, 23,006 

Northwestern Ontario i £5262 325189 25,306 
PROVINCIAL TOTAL 15,672 465,490 29,702 


TOTAL HOUSING 


Eastern Ontario 229601 ALO? 
Central Ontario T5o7 4,482 48,227 
Southern and Western Ontario 92 UL7 43,260 
Northeastern Ontario DLA ZS 33),,206 
Northwestern Ontario 64 ,832 


13975217 


PROVINCIAL TOTAL 


SS 


OTHER RELATED DATA 


Table 17 - Average Interest Rate (per cent) of Mortgages, 
Canada, by Month, 1973 - 1975 


NHA Interest Rate on Approved Lender 


Year and ean 
Monte Conventional Home -Ownership Rental 
Mortgage Loans Loans Loans 
1973 - January 2.09 9:06 OCA 
February 2502 9.00 906 
March o20n F202 8.87 
April gg lhe OOL 8.88 
May DeoO aN 9.00 
June O52 Ba? 45) Oe02 
July rie 9.42 9.08 
August Ore oe: Se) Sede) 
September 10.13 Oe h2 ork 
October L053 9598 we we aT 
November 10.08 9.80 9.48 
December LO002 9.88 SUSY es: 
1974 - January 10.02 90 9.65 
February 10.01 10.09 Dh 
March 10.04 10.05 ooo0 
April T0070 rem 9.60 
May LLG 10.56 Pee 
June Liv 37 10.69 O52 
July 11.60 P23 LO279 
August bi385 ite L225 
September i205 LN Te LOS 
October 12305 11.64 10,553 
November 12.200 11.80 LO\s/5 
December 11.88 Lip Dilan f, 
1975 - January L1.ot 11.68 Eie29 
February LOG9S Li.02 10,83 
March 10.65 11.04 £0.51 
April 10.67 10.40 O91 
May 10,99 10.52 10.40 
June iignes 10.68 10.58 
July Pines 10.90 Le590 
August Pieoz tL 10.84 
September 11.94 Luss PIAe6 
October EZelS LESS 11568 
November 11597 LL.90 Lies 
December 11.89 Li.389 iv.oL 


Source: Central Mortgage and Housing Corporation, Ottawa, ''Canadian Housing 
Statistics, 1975'} page 67. 
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Number and value of conventional mortgages 
registered, by month of registration, 1969-1975 


Number and value of newly registered conventional 
mortgages, 1969-1975 (estimate for 1976) 


Comparative increase in the number and value of 
conventional mortgages registered, by type of 
lender, 1970-1975 


Percentage distribution of the number and value 
of conventional mortgages registered, by county, 
1975 


Weighted average interest rate of conventional 
mortgages, by type of lender, by quarter, 
1969-1975 


Average value of conventional mortgages, by 
selected characteristics, 1969-1975 


Value of building permits issued, by type of 
structure, 1966-1975 
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CHART 3 


COMPARATIVE INCREASE IN THE NUMBER AND VALUE 
OF CONVENTIONAL MORTGAGES* REGISTERED, 
BY tyre OF EENDER? 1970-1975 


NUMBER OF MORTGAGES 


VALUE OF MORTGAGES 


(Index 1970=100:0) 


Figures in brackets indicate proportion for each lender type of the total mumber 


Source. Table 14 


Hay 


ing v 


Chartered Banks (13.0%) 


..Public Sector (3.6%) 


.. Credit Unions Co-operatives (6.27) 


..Loan & Trust Companies (23.7%) 


..Financial Corporations (4.4%) 
»-ALL LENDERS 
-Other Corporations (9.4%) 


Personal Sector(37.8%) 


...Chartered Banks (14.9%) 


..Credit Unions, Co-operatives (4.5/) 


Public Sector (5.2%) 


...Loan & Trust Companies (30.1%) 


-ALL LENDERS 


Other Corporations (8.87) 


Financial Corporations (3.0%) 


...Personal Sector (29.8%) 


ind value of mortgages registered in 1975, 


alues under $500,000 


CHART 4 


PERCENTAGE DISTRIBUTION OF THE NUMBER AND VALUE OF CONVENTIONAL MORTGAGES* 


PER CENT 
26 24<— +8 6 4 2 


REGISTERED, BY COUNTY, 1975 


NUMBER OF MORTGAGES 


PER CENT 


SOURCE: TABLE 6 


COUNTY 


YORK (R.M.) 
PEEL (RM) 


HAMILTON- WENTWORTH (R.M,) 


OTTAWA- CARLETON (RM) 
NIAGARA (R.M.) 
SIMCOE 
WATERLOO (R.M.) 
HALTON (R.M.) 
MIDDLESEX 
ONTARIO 
ESSEX 
LAMBTON 
WELLINGTON 
SUDBURY 
PETERBOROUGH 
BRANT 
HASTINGS 
FRONTENAC 
GREY 

KENT 

BRUCE 

OXFORD 
DURHAM 
THUNDER BAY 
MUSKOKA (D.M.) 
ALGOMA 
COCHRANE 
ELGIN 

VICTORIA 
NORTHUMBERLAND 
HURON 
NIPISSING 
DUFFERIN 
RENFREW 
NORFOLK 


PERTH 
LEEDS 


PARRY SOUND 


ALL OTHER (15 counties) 


PER CENT 


2 4 6 8<+— > 28 3S 
VALUE OF MORTGAGES 


PER CENT 


Having values under $ 500,000 


CHART 5 


WEIGHTED AVERAGE INTEREST RATE OF CONVENTIONAL MORTGAGES," 
BY TYPE OF LENDER, BY QUARTER, 1969 -1975 


PERSONAL SECTOR 


INSURANCE COMPANIES 


LOAN AND TRUST COMPANIES 


OTHER LENDING INSTITUTIONS 


if | 4 


BENEVOLENT SOCIETIES 


PUBLIC SECTOR 


CHARTERED BANKS 


rae 2+ 4 


FINANCIAL CORPORATIONS 


CREDIT UNIONS, CO-OPS. 
aa? 


15 aL 
4 NP 
1B 1oL 
2 oF 


OTHER CORPORATIONS 


ALL LENDERS 


| ets eae 


1969 1970 
——— 


197) 


1972 


1975 1969 


1972 1973 


1974 


1975 


* Having values under $500,000 


CHART 


6 


* 


AVERAGE VALUE OF CONVENTIONAL MORTGAGES,” BY 
SELECTED CHARACTERISTICS, 1969-1975 


Thousand 
Dollars 


60 


{o} 


40 


40 


30 


Per cent of provincial total value of mortgages* for 1975 shown in brackets 


LENDER 


| H 
69 7071 72 737475 


Personal Insurance Loan & Financial Other 
Sector Companies Trust. Corpora - orpora - 

Companies tions tions 

(29:8) (3-5) (30-1) (3-0) (8-8) 


rae 


fae 


69 70 71 72 73 74 75 


Individual 
(69-1) 


BORROWER 


ve 


Corporation 
(29:2) 


ss ee Ta 


Partnership 
0) 


@ 


Benevolent 
Societies 


(01) 


ECONOMIC REGION 


PETE Beeld 


72737475 


Public Chartered Credit 
Sector Banks Unions & 
Cooperatives 
(5:2) (14-9) (4-5) 
PROVINCIAL 
AVERAGE 


has 


9 bid ] 
69 70 71 72 73 74 75 


Total 


69 70 7 7273 74 75 


ae 


Eastern Lake Central 
Ontario Ontario Ontario 
(9-6) (5:7) (42:3) 


Niagara 


(10-2) 


Source: Tables 1(a) 1(b), 3(a) 3(c) and 3(d) 


Lake 
Erie 


(6-2) 


Lake 
St. Clair 


(5:8) 


@7071 727374 75 


Midwestern Georgian Northern 
Ontario Bay Ontario 


(7-4) (7-9) (4-9) 


* Having values under $500,000 


wueeRESIDENTIAL CONSTRUCTION 
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CHART 7 
VALUE OF BUILDING PERMITS 
ISSUED, BY TYPE OF STRUCTURE, 1966 -1975 
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ee 


ey 


=O 
ve 
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1966 


1967 


i; 
awe 


1968} 1969 


1970 


+—300 


SOURCE: STATISTICS CANADA, OTTAWA, "BUILDING PERMITS’, VARIOUS ANNUAL REPORTS, CATALOGUE NUMBER 64-203 
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Tabular Listing of Registry and 
Land Titles Offices, by Registry 
Division, as of January Lb, 1975 
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APPENDIX 1 


Definition of Terms 


A mortgage is defined as a transaction by which conditional 
conveyance of property is provided as security for the payment of a 
debt or the performance of some other obligation. A conventional 
mortgage is one which is financed through conventional sources, i.e., 
other than by government funds. 


For purposes of this survey a "charge'' under The Land Titles 
Act is treated here as a mortgage. Each of the following legal instru- 
ments is excluded in this definition of a mortgage. 


- Bond mortgages (deeds of trust and mortgages) 

- Debentures 

- Instruments registered under Section 88 of 
the Bank Act (Canada) 

- Claims for mechanics' liens with extended 
period, of credit 

- Mortgages of mortgages 

- Transfers of charges containing provisions 
for retransferance 

- Charges for installation of sanitary 
conveniences under The Public Health Act 

- Agreements altering the terms of mortgages 
or charges 

- Mortgages of leases 

- Mortgage assignments 

- Mortgages or liens on chattels and crops, 
caveats or lis pendens 


Explanatory notes concerning some of the terms occurring 
in Tables 15(a) to 15(c) and 16, relating to statistical data on NHA- 
approved mortgages, are presented as follows. The bracketed references 
included are the appropriate sections of the National Housing Act, 
1953 - 54, as amended. 


1. New Housing Loans - are loans made on original new 
construction to create a dwelling unit or units. 


2. Existing Housing Loans - are loans on dwelling 
units already constructed for residential purposes. 


3. Approved Lender Loans - are loans made by lenders 


approved by the Governor-in-Council on an individual 
company basis for the purpose of making loans under 
the National Housing Act. The majority of these 
lenders are chartered banks, and life insurance, 
trust and mortgage loan companies. A small number 
of pension funds is also included, but their NHA 
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activity forms only a small proportion of the total. 
Thus, for many purposes, the activity of the approved 
lenders under the National Housing Act may be taken 
as equivalent to the NHA activity of the group compan- 
ies sometimes referred to as "lending institutions". 


4. Low Income Housing Loans - are loans on dwellings 
financed by CMHC under the National Housing Act through 


aid to low income groups, and include loans to entre- 
preneurs and non-profit corporations (Section 15), 
public housing (Section 43), student housing (Section 
47), Federal-Provincial rental and sales housing 
(Section 40), and low income housing financed under 
sections 58 and 59. 


>. Public Housing Loans = are loans granted by CMHC to a 
province, municipality or public housing agency for the 
construction or acquisition of a public housing project 
including thesland upon which 1 1S situated: 


6. Other Housing Loans - includes housing loans granted by 
CMHC under Section 58 of the National Housing Act other 
than income housing, including loans under the Veterans! 
Land Act, the Farm Credit Act, Joans for sUrban, Mil seary 
Housing, and "Direct Government House-Building", i.e., 
living quarters for Department of National Defence and 
employees of other Federal Government departments. 


7. Home-Ownership Loans - are loans granted for NHA-approved 
housing projects built for purposes,ot resale,onr the 
individual units to qualifying families. 


8. Rental Loans - are loans granted for NHA-approved 
housing projects built for purposes of being rented 
to individuals or families with low incomes. 


The classification of structures into groups for Tables 19(a) 
and 19(b) is dependent upon the intended use of the structure in the case 
of new buildings; the present or intended use of the building to which 
repairs and improvements are being made; the principal use of the building 
where the intended use of the building is for more than one purpose. 


APPENDIX 2 


Tabular Listing of Registry and Land Titles Offices, by Registry Division, as of January 1, 1975 


Registry Office Land Titles Office 
Office Registry Location Conventional Mortgages Conventional Mortgages : 
Code Division of Office pe ae pt 
Total Included AiG) ie Total Included as at 
Registered in Feb. 1, 1975| Registered in Feb. 1, 1975 
in 1975 Sample in 1975 Sample 
4 - 
Ol Algoma Sault Ste. Marie Ae yy 280 10 535 330 2 
02 Brant Brantford BB 9o 435 10 
03 Bruce Walkerton 2,664 27D 10 198 198 1 
04 Ottawa Ottawa Dali22 311 20 3,824 827 5 
05 Carleton Ottawa STAG! 238 25 
06 Cochrane Cochrane NIL NIL nf 2,486 514 5} 
07 Dufferin Orangeville 1,980 930 10 
08 Dundas Morrisburg 541 299 2 
09 Durham East Port Hope 1,091 125 10 72, 78, 1 
10 Durham West Bowmanville 1,478 183 10 it 1 1 
ll Elgin St. Thomas 2,227 538 5 98 98 1 
nw Essex Windsor 7,069 425 20 991 257 5 
Ss Frontenac Kingston 3,343 348 10 
14 Glengarry Alexandria 534 287 Z 
15 Grenville Prescott 850 481 2 
16 Grey North Owen Sound yar lye) 425 5 
17 Grey South Durham L145 267 5 
18 Haldimand Cayuga 1,489 340 5) 
19 Haliburton Minden 1,192 233 5 
20 Halton Milton 6,231 287 25 4,059 396 20 
21 Hastings Belleville 3,672 210 20 50 51 1 
22 Huron Goderich 2,047 258 10 
23 Kenora Kenora OL Chi 1 774 499 2 
24 Kent Chatham 3,285 207 20 
25 Lamb ton Sarnia 6,265 381 20 
26 Lanark North Almonte 522 420 2 
27 Lanark South Perth 822 eu 5 
28 Leeds Brockville 1,710 272 10 
29 Lennox Napanee 1,093 229) 5 
30 Niagara North St. Catharines DAsee 353 25 561 310 2 
3 Manitoulin Gore Bay 225 iW) 2: 18 18 iL 
33 Middlesex East London 8,000 364 25 iE by (72 651 2 
34 Middlesex West Glencoe 829 407 2 Pw) We 1 
35 Muskoka Bracebridge 1,636 352 5 894 431 2 
36 Nipissing North Bay 580 374 2 1,465 910 2 
37 Norfolk Simcoe 1,874 273 10 
38 Northumberland East Colborne iy tle)5) 258 5 
39 Northumberland West Cobourg 1,024 138 10 
40 Ontario Whitby 55585 228 25 3,349 722 10 
41 Oxford Woodstock 2533) 266 10 408 233 2) 
42 Parry Sound Parry Sound 819 189 5 822 410 72 
43 Peel Brampton 10,099 280 50 8,605 523 20 
44 Perth Stratford 1,827 303 10 
45 Peterborough Peterborough 4,183 262 20 oA oil 1 
46 Prescott L' Original 666 666 2 265 265 1 
47 Prince Edward Picton 890 200 5 
48 Rainy River Fort Frances w ib 1 320 217 2 
49 Renfrew Pembroke 1,976 269 10 
50 Russell Russell 1,396 328 3} 21 21 1 
Syl Simcoe Barrie 10,784 495 25 660 660 1 
52 Stormont Cornwall 1,349 270 5 
53 Sudbury Sudbury 342 168 2 4,181 532 10 
54 Timiskaming Haileybury NIL NIL 1 1,031 239 5 
55 Thunder Bay Thunder Bay 1,605 346 By 986 213 5 
57 Victoria Lindsay 2295 243 10 
58 Waterloo North Kitchener 7 ,636 439 20 
a9) Niagara South Welland 5,581 381 20 39 139 il 
60 Wellington North Arthur 1,001 214 5} 
61 Wellington South Guelph 3,821 431 10 
62 Wentworth Hamilton 10,657 Sey 25 3,244 939 5 
63 Toronto Toronto 16,514 807 25 
64 Toronto Boroughs and York S. Toronto 21, 166 500 50 
65 York North Newmarket 4,675 273 20 621 69 10 
66 Toronto and York Toronto 2s o2) 595) 50 
67 Waterloo South Cambridge 2,696 333 10 
ALL REGISTRY DIVISIONS | 210,038 20,041 LORS) 69,555 11,549 6.0 


¢ eataD¢ 


o ; Oe | poe 
la ulm i¢ givenkad ip COME) ie eo 
if _ Yi Ste rh; K ‘et wabiAd Aes y cw the 
i j ar f ae) | meihe aryl ect 
® 2,! ” eed i 
7 or} y a If i} So ee + @ i. 
a3 se os | 
i 
e ba of - i &0@ o=4§ i i 
' , = ' eww i 
a S Gert "445 6 Gt ie 
is é ‘ 
6 we @ : 7 ease 4) 
q - oy Cs 
71 : @ —_ 
t 4 \ aels FF 7 oe) 
‘~ ‘ yer @ ‘i ak 
i) 
f Ameen 
oe hel 
i ' nt ee 7 
ms or | 
6 _ pes 
a oe Gf 
S'As aim, “F 
ee= e a é 
os 7 4st ‘ ok Tie 
og re e . 
danny ae - ; hg ir) lwe 4a % 
at ore. j ror ) eg age@: | 1) be ef the lasii A 
4 eas a 
dite eat hw, ORS: xs) wie gmigen 
) 
ae tent <= 
j steen4 oof rons 4 
aed j °. ee od 
v\ 008 


SNCS CC 


MQQQQAY 
RN S 


AUS 13 1986 


= 


SSS 
SSS 


= 
== 


es 


be) 


het 


‘eat 


ita 
tibet 
Neary 
eee iet 


ent 
ea 
Ay) My if 4 
i a b 


vaalnteee 
att! 


ds Fa a 
4 sheets ey 
Bi Ate 
Ione! 
0 
iy 


ie 
Hist 


det etahula 
ties 


ay TERRE Tana whats 
Ny eeS Mea ohestiehe ia Qgoy 4 Nee 
Ha festa esepe and er aE van ‘ ‘ 
aig haute traawe ese 


~~ ar 
PAs HTP? Y, 

Vial he 

steph 


As ies 


er 


tym 


Yi 
isn ay 
scorer ten 
‘ 


OLS , 


Wovens Ab 
oA SeaRn 


Pony 
Cay 


feta 


ahs 


a 


Rieke a then 
ST NN eam Hs eH 
afiaaahichy UA Ap Din lea ee 
May WiMiasabenl A tee " 
5 Ou rea { A ri ( Oy Mt ray 
sient iA Ay, Wh Aa 
ee ree te 


pheketbe) 
eS a GE 
ix 


AEpsabiel 
ED 


Nae teayaie 
ea ‘ 
SA 


vehi iar esther 
14 


ara 


= 


es 
oes 
at 


= 
eee 
aoe 


= 


MAN 
re Bt 4 
\ 


oe he 


Mi Yeahs 


ha NC Set gh 
Mabety height 


tye 
hy 
Dud 
nat eeu aat 
: Ns IFA iN / Daiha 
Set RPMs 
big ci : bias Rat 
Sindy Uae yee ote widen Be 
"ap a8, Ca 


I 
Ags 
Me 


ig eA 
in 


sie 


esoye 
rete th 


Speen tants ne 
tee 
Vein hpi 


rion 
FEAT Net 


'" 
x He aahadr eth top ed 
i ed WC GN 
Matsveyel 
yy 


tert 
EAC ey ayer be iy faves 
Hear 6 fee: 
bev aty 

yay. 


Ninsai 6 
Pa hesemel tel 
ah 


; AVM 
Nib ted 


Atari tesa 


pbeea\ Ne aubia spa ta tuk 


Vy tees 
Tien 


‘ 
ity 
peal he 


Wl peu 
noua 


Fe Lapiises (eh 


i i 
Carrara ths 


terereeer unt 


ig ty tik 


